Heads Garment Makers 


—Photo by Gilbert A. Milne 


New president of the National Garment Manufacturers Association 

is tall, 42-year-old William C. Wright, sales manager of Gault Bros., 

Vancouver. His 120-member association has a continuing policy of 

promoting sales of Canadian-made textile products. Prior to his 

election to the presidency, Wright was a vice-president of NGMA 
for five years. (personality sketch on page 6). 


THE NATION’S BUSINESS 


What Happens Ii 
Peace Breaks Out? 


What happens to the economy if peace “breaks out”? The 
Meeting at the Summit added a little to man’s hope that Armaged- 
don has been postponed. If it weren’t for the outrageous nonsense 
some nominally sane people talk, it wouldn’t be necessary to 
write as we do here. But let’s just measure up the present im- 
portance of defense to the economy as a whole and to continued 
prosperity. 

A theoretical wiping away of Canada’s entire military machine, 
would have only two major consequences: 

The move. if taken overnight which is unthinkable, would 
dump 117,000 officers and men of the three services into Canada’s 
labor market. 

Certain industries — notably aircraft and shipbuilding — 
would be hard hit, with up to 90% of their order backlogs can- 
celled. In some cases, this would have serious regional] unemploy- 
ment repercussions, 

While Canada’s existing defense program is generally re- 
ferred to as a $2-billions-a-year expenditure, industrial pro- 


curement actually accounts for only $950 millions. That’s less 
than 4% of the current gross national expenditure of $25,040 


millions, 

The Gross National Product is now running at an annual rate 
of 4% higher than 1954, At worst, disappearance of the de- 
fense expenditure item would temporarily level off GNP growth. 
Actually, 1955 first quarter defense spending, at $522 millions, 
is down $6 millions from last year. 

The Canadian economy is now expanding faster than that 
share of its prosperity accounted for by defense spending. At the 
predicted annual GNP rate of $25,040 millions, 1955-56 de- 
fense spending, (including military salaries) at $1.7 billions 
will account for 6% of the total. Capital investment is more 
than three times as important. And as the GNP grows de- 
fense spending will drop even further in importance. 

If Canadian defense spending ever disappears, it will, of 
course, taper off gradually. The already growing trend of di- 
versification among this country’s ship and aircraft builders 
will help to cushion the shock. Outstanding examples are the 
Avro purchase of Canadian Car and the growing industrial 
Engineering Division of Canadian Vickers Ltd. 

Some of the military equipment turned out by electronics 
equipment, aircraft and shipbuilding firms and others can be 
adapted to civilian uses. If not, at least part of the com- 


pany’s productive machinery can be used for alternative con- | 


sumer production. 

The overnight unemployment of the Canadian armed forces 
will never happen. Manpower can be gradually cut down simply 
by shutting off recruiting and not replacing natural turnover. 
Such a slow shift would allow the labor market to absorb most 
of the veterans. 

The inescapable fact is that honest-to-goodness, assured peace 
would create an economic revolution. Large resources of men 
and money would be released for the satisfaction of more pro- 
ductive and more desirable human wants. 
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Here For 


“Anti-Inflation’ Talk 


Raising Of Bank Rate Means Bank of Canada | 


“Catching Up” On Business Leadership; No 
Credit-Tightening Signal Intended Or Taken 


By FRANK KAPLAN 
Canada’s economic’ wizards | 


| from the cloigtered, dignified halls | 
|of the Bank of Canada caused a| bank rate must be related in more | 
practical fashion to money mar- | 
ket levels and not necessarily to | 


ripple to fan out into the Cana-| 
dian world of high finance this 
week by quietly shifting the bank 
rate, or the rate of interest they 
will charge banks and others who 
might want to borrow money 
from them. 

Here is what they did: Raised 
the rediscount or bank rate to 
2% from 14%%. This brought the 


‘Governor James L, Coyne in Feb- 
rooted | 
firmly in the philosophy that the | 


ruary. This policy is 


general economic conditions. 
This is what it does NOT mean: 


The bank rate change was not a | 


signal to banks to tighten up on 
credit granting. It 
anti-inflationary move, as _ her- 
alded earlier this week in some 


quarters. It was not an explosion | 


Was not an} 


rate back to the level of mid- 
Fegruary when it was cut by %*%% 
to 1%%. 

Here is why: It was a move to 
catch up with a steady rise ih 


has occurred in our 
developing money market since 
last February and particularly 
since early May, 

This is what it means: The 
change was a confirmation of 





OTTAWA 


what we buy abroad over what 
| we sell to foreign customers—is 
getting smaller, 

The import balance for the first 
half of 1955 was $146.8 millions, 


period last year. But for June, 
the change was much more strik- 
| ing—$19.11 miVion in 1955 vs. 
$69.2 million in 1954, 

In some respects, the “im- 
proved” foreign trade picture 
provides little reason for cheer- 





the cost of short-term money that | 
rapidly | 


Central Bank policy outlined by ! 


U.K. Is Caught In Squeeze 
‘As Our Trade Gap Narrows 


$32 million less than in the same | 


|}of monetary action designed to 


|change the pattern of Canadian | 


| business but a ripple in the ever- 
changing Canadian economic 
waters. 
Business The Leader 
The Central Bank is playing the 


game of follow-the-leader with | 


| business and the economy pro- 
viding the leadership. This is a 
|major departure from the gen- 
erally discussed role of the Bank 
(Continued on page 2, col, 3) 


(Staff) — Canada’s, lion vs. $159.5 million for Janu- | 
| import-export gap—the excess of | ary-May in 1955 and 1954. 


Canadian exports to the U.K. 
on the other hand, have been ris- 
ing fast—$386.4 million in first- 
half 1955, up $100 million from a 
year ago. 

Thus, the export balance in our 
| trade with the U.K. rose to $202.7 

million in the first 
| from $82.9 million in first-half 19- 
|54, and to a whopping $37.9 (vs. 
| $8.2) million in June. 

U.K. Slide Worsening 


Britain’s balance of trade with | 


% Publication Office: Toronto, August 13, 1955 


PRICES 


(SEE ALSO TREND OF BUSINESS P. 13) 


Coffee up 4c lb. retail for all 
major brands following reports 
of frost damage to Brazil crop. 

Canned tomatoes down about 
$1.25 a case of 24 15-0z. cans with 
supplies good. 

Fancy quality canned peas up 
1c-2c tin retait with drought cut- 
ting pea crop quality. Standard 
quality peas expected to drop. 

Copper in tight supply due 
U.S. strikes. May go up 4c to 
40c lb. unless U.S. Government 
diverts stockpile supplies to mar- 
ket. 

Spot tin, in good supply, easing 
slightly, off lc lb. during last 
week. Main reason: slack demand 
due to holiday season. 

Eggs in Ontario up about 10c 
doz. (at 74c wholesale) during 
last week. Main reason: seasonal 
production falloff, drought. 

Aluminum for export to U. S. 





‘New Car Mart: 
Pontiae Second 


Chevrolet is stil] king of the 
| Canadian new car market. 


The Ford — chief rival of Gen- 
eral Motors’ low - pricer — isn’t 
even close this year, as it has been 
for the past two. A mid-winter 
strike wrecked Ford hopes of 
overhauling Chevvy in 1955. 


Pontiac — another GM product 
— was the No. 2 seller in Canada 
during the first six months of 
1955. 


|you could throw a car-robe over 
them, 
Plymouth. 


| 
| 
| 
| 
} 
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Chewy Rules "The Outlook 


For Uranium 


Only Limited Number Of Further Uranium 
Developers Likely To Qualify For Special Con- 
tracts. Here’s Where Individual Firms Stand 


For a special report on today’s big uranium decisions see page 
15 and for the text of Mr. Howe’s statement, page 27. 


By GORDON M. GRANT 
Canada, as one of the world’s most important uranium suppliers, 
had its collective ears twitching like a geiger counter this week with 
key listening posts set up at Ottawa, Geneva, the big uranium camps 


Right behind, so closely bunched | and most of the country’s stock exchanges. 


| This is the time of decision for uranium. For the world, it is a 


came Ford, Dodge and| time for exposition of the new and exciting atom age. For Canadians, 


| it is also a time of unfolding of the immediate economic future of the 


important “new” mineral. 


Chev appears to have captured | 


News of Mr. Howe’s announcement on Ottawa’s uranium buying 


six months | 


ing, since much of the improve-| Canada may, if anything, have 
ment was at the expense of the| grown worse since these figures 
U.K. Beset during June with rail, | were compiled at the end of June. 
docking and shipping strikes, Bri- | Strikes of rail and dock workers 


|}a par with last year—$156.4 mil- 


tain exported only $27.4 million | 
to Canada compared with $44.6 | 
million im the same month last 
year. Until June, our imports 
from the U.K. had been about on 





Slam Ont. Door 


On Ex-Quebee 


Sharepushers 


More doors are being slammed 
in the faces of Canadian stock- | 
pushers. 

The Broker-Dealers’ Associa- 
tion of Ontario this week placed 
an additional stumbling block in 


, their path of possible movement | 


into Ontario. | 

The BDA instituted a rule that 
anyone who intends to buy into 
an existing business of a member, | 
even as a silent partner, must! 
pass special examinations, or 


;}must have been licensed in the 
| securities business for a year or 


more, or have extensive “accept- 





able” experience in the business. 

This ruling is aimed at preven- | 
ting setting up of fronts whereby | 
a stock-pusher—through his in- | 
terest in an established business 
—is able to operate from behind 
the scenes. 

It is particularly aimed at the 


We like what Anthony Eden said a few weeks ago: “We | growing number of stockateers 


all know what unparalleled resources the scientific and technical 
advances of the age have placed within our reach. We have only 


to stretch out our hand and the human race can enter an era Ut of 


of prosperity such as has never been seen.” 


Canada Has Big Stake in This 


Canadians have much more than a passing interest in these 
momentous developments reported from Geneva, Commercial 
production of atomic power is of vital concern to Canada not only 
because we are a major producer of atomic raw materials but 
also because we are a major potential user of atomic power. 
If we are really going to participate in this new atomic age 
as we should participate, then we cannot afford to sit on the 


who are trying to resume busi- 
ness in Ontario after being forced 
Quebec. 

“The Board of Governors of the 


|BDA is determined that stock | 


Something’s Gotta Give in B.C. 


pushers in Montreal are not going 


spilled over into July, and their 
effects on exports are being felt. 
Now, British industry is at the 
peak of the August holiday sea- 
son, with the consequent slow- 


| down in production. 


Britain’s Dollar Exports Coun- 
cil is reported to be gravely con- 
cerned about the nosedive in 
sales to Canada, and to be pre- 
paring plans, which would go in- 
to effect after the vacation per- 
iod, to reverse the downtrend. 

Canada’s exports to the U.S. in 
June were $20 million higher at 
$232.7 million, bringing the first- 
half total to $1,228.5 ($1,144.8) 
million. Our imports from the 
U.S. totaled $1,650 million in 

(Continued on page 3, col. 5) 


Ottawa Winter Jobs Probe 


'chance of labor unity coming to | 


Seeks To Spread Work Load 


OTTAWA (Staff) — Although 
the number of jobs available for 
Canadians is now near its an- 
nual peak, Cttawa is casting some 
close looks ahead to next winter 
and the lay-offs that come with 
cold weather. 

A large scale study, by a com- 
mittee made up of senior officials 
of several 
ments, is under way to uncover 


| all possible ways of smoothing | 


out the seasonal ups and downs 
in Canada’s labor pattern. 


Prime Minister St. Laurent re- | 


cently underlined the importance 
of the study when he said that 


the Cabinet was concerned about | 


the problem, particularly as it 
affects those people who have 


government depart- | 


increased about Jc lb. by Alumin- 
um Co. of Canada following U.S. 
increase last week bringing base 
99% ingot to 224 
Canadian price rise reported early 
| this week. 

Crude oil boosted 2c-542c bbl. 
for six grades by Imperial Oil in 
Western Canada, effective July 27. 
Coincides with Esso Export Corp., 
increase in suppliers’ prices for 
marine fuel oils in Eastern Can- 
ada of 17.5c bbl., effective July 29. 


| Year Bouk Tells 


| ’ e 

Facts Of Business 

Business Year Book, in its new 
1955 form, gives up-to-the-minute 
and essential information for 
business and public men that 
would otherwise only be avail- 
able from a dozen separate 
sources. 

For sales managers’ advertising 
executives and business planners 
in widely varied fields . across 
Canada, it presents maketing 
data in easy-to-use form. It incor- 
porates brand new facts—statistics 
| on the metropolitan areas, agricul- 
ture and Canada’s labor force, 
plus a breakdown of the mer- 
chandising census by province, 
county, town and city. It’s a 
ready reference on wages, prices, 
population, housing 
vital facts that help measure to- 
day's sales potentials. 

This fact-packed reference is a 
convenient guide to buying power 
and business activity figures for 
Canada’s cities and provinces; list- 
ings for many cities include the 
number of taxpayers in each in- 
come bracket. Another section of 
the book gives handy and authori- 
tative reports on Canada’s leading 
industries, plus a list of new 
branch plants of foreign com- 
panies. 

A comprehensive index makes 
it easy to find almost any fact you 
would need to know about Can- 
ada. The Business Year Book is 
the nation’s standard reference for 
business executives, researchers, 
public officials, writers and 
speakers. 

160 pages, size 9 x 12, $3 post- 
paid: The Financial Post, 481 
University Ave., Toronto 2, Can- 
\ ada. 


and other 





,; sonal jobs, and who may find 
| themselves without work when 
the seasonal employment ends. 

| A committee, made up of top 
| representatives of such heavy- 
| spending departments and agen- 
| cies as Public Works, Defense 

Production, Trade & Commerce 
| and Central Mortgage & Hous- 
ing, is seeking to devise methods 
of timing government purchas- 
ing in a way that will lessen em- 
ployment pressure in summer, 
boost it in winter. 

The committee has held 
number of meetings with some 
provincial authorities, to encour- 
age them to adopt a similar plan. 
| The provincial officials are also 
being asked to pass the sugges- 


| 


| 


to get back into business here as | been attracted from steady year- | tion along to municipalities, who 


(Continued on page 3, col. 1) | 


round jobs to higher-paying sea- 


(Continued on page 2, col. 5) 


io. ‘ishing Industry Set To Batthe Mammoth Rivers Plan 


From Our Own Correspondent 


|about 21% of Canadian new car 
| sales 
around 12.5%. 





Ford, Plymouth 


c lb. (U. S.). No| and Dodge reportedly were in the | 


|10%-12% range. 
And the fast-rising Buick grab- 
(Continued on page 3, col. 3) 


How Key 
| Stocks Have Acted 


| 1955 
High 
«+e $25.00 
19.87 2 
14.00 
4.20 
15.50 
3.90 
5135 
3.95 
5.40 
3.75 
2.72 
3.80 
3.05 
2.44 
2,90 
0.78 


| Algom ..ccovee 
ee 
SPIO sccccssveve 
Bicroft ... 
| Cons. Denison ..... 
Can-Met 

lorado . 
Lake Cinch 
Rayrock .s.secsees 
Faraday ..cceccoce 
National ‘Ex’ 
Bleck Bey: seeccesee 
Pardee 
Gulch 

Blue Rock Cerium .. 
New Thurbois ...«- 


eeeeeee 


Labor’s Goal 





in the first half, Pontiac | 


| policy caused some selling in uranium stocks, particularly the ones 
not far along with their programs. Surprisingly, Gunnar, which 
already has a contract, proved one of the soft spots. At midweek 
uraniums again slipped, reflecting at least in part weakness in New 
York. ; 

Only a limited number of further uranium developers will likely 
be able to qualify for special marketing contracts under. the two re- 
quirements set out by Mr. Howe 

last week. 

Lucky companies able to meet 
contract terms will no doubt add 
substantially to productive capa- 
city of Canada’s burgeoning 
uranium industry but other com- 
panies must use other, usually 
less attractive, means of achiev- 
ing production. 

What's Now Required 

Here is what a company must 
now do to secure a prized “special 
contract” from Eldorado Mining 
& Refining: 

—Supply satisfactory evidence 
as to ore reserves and recover- 
able uranium in time to permit 
signing a sales contract by March 
31, 1956; ' 

—Demonstrate to Ottawa’s 
satisfaction that production will 
commence not later than April 1, 
1957, 

For the companies which aren’t 
able to sign a special contract in 
the next seven months, the alter- 
natives are either building a low- 


Uranium 


Recent 
Price 
$19.50 
15.00 
11.37 "2 
3.70 
12.00 
2.95 
2.20 
2.50 
2.40 
2.40 
1.27 
1.75 
1.50 
1.38 
2.35 
0.38 


Price 
Aug. 2 
$22.00 

16.25 

11.87% 

Sra 
13.37 "2 
3.00 
2.80 
3.15 
3.00 
2.80 
1.54 
2.35 
2.15 
1.72 
2.35 
0.43 


1955 

Low 
$12.25 
9.75 
5.25 
1.85 
2.10 
0.48 
2.16 
1.10 
0.75 
1.80 
0.72 
1.60 
0.98 
0.92 
2.20 
0.32 


Of Unity 


Hits Major Quebee Snag 


For Quebec 
unity is armot-plated. 

Next year’s near-certain mar- 
riage of the Trades and Labor 
Congress and the Canadian Con- 
gress of Labor should signal a 


sharp reduction in jurisdictional | 


strikes and fights across Canada. 
Except in Quebec, Here, it may 
be the kickoff for an era of labor 
turmoil. 
It’s now apparent that TLC and 


CCL leaders have lost any hope | 


they may have had for a freely 
negotiated entry of the 100,000- 
member Canadian and Catholic 
Confederation of Labor into 
labor unity. 

Feeling now is it will take a 
show of strength and maybe, a 
long fight before there's any 


| French Canada. 

That means TLC and CCL 
| unions are free to move ig on ‘the 
|CCCL syndicates in Quebec. 

| Already the AFL-TLC brother- 
| hoods of Paper Makers and Pulp 
and Sulphite Workers are trying 
to elbow out the CCCL National 
Federation of Pulp and Paper 
|Workers at two Consolidated 
Paper mills (The Post, July 16 
jand 23). AFL-TLC Chemical 





| Workers also has ambitions for | 


more Quebec members. 

Once unity becomes a reality 
| (possibly at a Toronto joint con- 
vention in April), all wraps will 
be off. Unless CCCL gives some 
| sign then of wanting to talk about 
entering unity, a dozen big un- 
ions will be free to scramble for 
|members in Quebec, No longer 
| will a CCL union have to worry 
labout raiding pressure from its 
opposite TLC number — and vice 
| versa. 

The Catholic syndicates — iron- 
ically — will find themselves in 


Copper Price 


| 


the dove of labor 


the same position as the Red-led 
unions. They will be fair game 
for any big international union 
with expansion in mind, 

Why does Gerard Picard’s CC- 
CL hang back from the great 
labor merger? Largely, because 
it can do nothing else. 

CCCL leadership has found no 
difficulty in co-operating with the 
TLC and CCL in matters such as 
the demand for price contro] after 
the Korean War began; the rail 
strike; and — to lesser extent — in 
textile labor. 

But on the lower levels, the 
syndicates don’t get along with 
TLC and CCL locals. 

The CCCL religious tie-up is 
| strongest among the locals. Priests 
|are active in the syndicates. 

Present TLC and CCL think- 
ing is that this linking of labor 
and: religion would have to, at 
very least, be played down if 
CCCL makes a unity deal. The 








| whole tradition of CCCL resists | 


| this, 


Some months ago there was | 


hope in Quebec TLC circles that 
this and other difficulties could be 
| surmounted by negotiation. CCL 


|}and TLC spokesmen have been | 


urging unity on the CCCL. 
But then came some unmis- 
|takable muscle-flexing by the 


|CCCL in the Consolidated Paper | 


dispute. 

It looked very much as though 
|CCCL was warning off the TLC 
and CCL, saying: “We're different 
and we're going to stay that way. 
Leave us alone.” 

But the TLC isn’t going to stay 
out of Quebec and leave the field 
to the syndicates, Nor is the CCL. 

And, after the million-member 
| Canadian Labor Congress is born 
next year, the fight to force CCCL 
into labor unity will become even 
| hotter. 
| If CCCL fights back, it could 
be one of Canada’s epic labor 
battles. 


cost concentrator for turning out 
lower value concentrates or of 
shipping to a custom mill. In the 
Beaverlodge area, the mining in- 
dustry says that Eldorado with 
ité Ace custom Milt is pretty well 
obligated to take any additional 
ores that are being offered. 
Simple concentrators — unlike 
the expensive leach plants spe- 
cified in special contracts—woul¢ 
|have lower operating and write- 
off costs; but average recovery of 
uranium would be lower and 
|product price would be less. El- 
}dorado will pay up to $7.25 a 
| pound for U;Os in a 10% concen- 
trate for a mine’s first three years 
of production, up to $6 a pound 
thereafter to March 31, 1962, 
when all uranium purchase con- 
| tracts expire. 
Why Terms “Difficult” 


| Many companies which have 
|discovered ore bodies won’t be 
able to meet the two “deadlines” 
for very simple reasons: 
1. Much exploratory and met- 
allurgical work must usually be 
done on an ore body before a 
company is in a position to talk 
contract. 

2. Placing of a leach produc- 
tion plant on a property is a 
time-consuming job. 

Actual conditions vary widely 
from camp to camp. 

Relative remoteness of Beaver- 
| lodge and Marian River compared 
'to Blind River and Bancroft make 
a world of difference it turns out. 

Take the hypothetical case of 
a company wishing to build a mill 
jat Beaverlodge. It faces a for- 
midable task. 

To attain producticn by April 
1, 1957, all production equipment 
would have to be taken in over 
water route next summer—or be 
flown in by an ultra-expensive 
air lift. Even if equipment were 
|taken in next summer, it would 

still be a king-size job to attain 
| production by the end of the fol- 
lowing March, 
| To ship in a production plant 
'next summer, moreover, orders 
| would have to be placed right 

(Continued on page 3, col. 1) 
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Stock Market Highlights 


Rise Expected 


sidelines. nator Tom Reid who has accused _ Electric, confirmed that his firm’s | 


Anyone who has paid the slightest attention to mining news 
in Canada in recent months knows where this country fits into 
the new atomic picture as a source of raw materials. There 
is less clarity, however, when it comes to the consumption end 
of the business. 

Because commercial atomic power at first will probably cost 
twice as much as that produced from nearby dammed-up water 
and a little more than that from reasonably cheap coal, there 
has been a tendency in some quarters to dismiss the new de- 
velopment as of no immediate concern to Canada. We would 
be making a grave mistake indeed t6é adopt such a shortsighted 
attitude. 

Cost of power production is not static. What looks like high 
cost today may prove to be cheap, ten or twenty years hence. 
The time is clearly in sight when Canada will be using all 
available sources of conventional power. We will need power 
from the atom not to replace that from water, steam or gas, but 
to supplement it, and a mill or two more per kw. in cost 
will be neither here nor there. 

In many areas we are short now. Even the new hydro- 
electric power from the St. Lawrence will not prevent a power 
shortage in industrialized Southern Ontario. It will merely post- 
pone it a dozen years or so. In our Maritime Provinces and in 
the central Prairies, industrial development has been stunted 
for lack of available power. And as for much of our great north 
where there is neither cheap coal nor available water power, 
ready-packaged atomic power promises the opening key. 


VANCOUVER — Battle 
are forming in British Columbia 
between opposing industrial for- 
ces for a struggle that could 
change the economic pattern of 
the province. 


The issue has sharpened fol- 


! 
lines 


Federal Minister of Northern Af-| subsidiary had received the con- 


fairs and Natural Resources Jean | tract, and that the work had been 

Lesage of using the taxpayers’| going on for many weeks. 

money to hire a private firm to| Sources in Ottawa said that no 

survey the power potentials of| tenders had been called because 

the two rivers. 3 |“of the difficulty in giving a dol- 
Senator Reid has charged that | lars-and-cents value to factors 


lowing a preliminary report to| B.C, Electric is the only company | such as skill and experience.” 


the Federal Government by B.C. | able to erect the dams on the two | 
of | rivers, and in a letter to Minister |“To the best of our knowledge 


Engineering Co., subsidiary 


British Columbia Electric Co., re- | Lesage, said, in part: 


|}commending 10 power sites on 


. there is no other company in 
“This means that your depart- | Western Canada capable of doing 


the mighty Fraser and North|ment is now spending public| the job. There is no government 


| Thompson Rivers with a whop- 
ping potential output of 3.5 mil- 
lion hp. 
The province’s powerful fishing 
jindustry and _ conservationists, 
| claiming that such a plan would 
| destroy the annual $30-million 
salmon harvest, have declared 
they will fight it “to the last 
ditch.” 

The industry is backed by Fed- 


eral Minister of Fisheries James| would raise the water levels so | 


j 


funds having power sites investi- | organization established to han- 
gated for the sole benefit of a pri- | dle such a vast engineering pro- 
vate industrial organization.” | ject.” 

The survey pinpointed four| Development of 


the power 


sites on the Fraser River between | dams would provide a great shot | 


Hope and Cisco and six more on/in the arm to British Columbia, 

the Thompson between Lytton | allowing her to develop great 

and Savona. Reported to have multi-purpose industries through- 

cost the government $250,000, the |out the province as well as ex- 

survey is continuing. |porting power to the United 
It is reported that the dams | States. 

The cost would be tremendous, 


| Sinclair, who has said that if it| high that main lines of the Can- | running into the hundreds of mil- 
is a question of fish or power, | adian Pacific and Canadian Nat-|lions for dams and power plants 
then he will fight the power) ional Railways would be flooded, | as well as the terrific job of di- 


scheme. 
It is also backed by Liberal Se- 


verting some of the waters of the 
(Continued on page 3, col. 4) 


as well as bordering highways. 
A. E, Grauer, president of B.C. 


j 


A B.C, Electric spokesman said, | 


| Higher prices for products con- 
| taining copper can be looked for 
|if expected price increases for 
|ingot copper materialize. The 


|price of ingot copper is expected | 


to jump by about 4c to 40c Ib., 
mainly due to a strike-caused 
shortage in the U.S. 

Canadian copper issues have 
| been firm for months, but drop- 
ped this week in sympathy with 
|a lower New York market. 
| So far Canadian copper pro- 


|meet domestic needs and un- 
|specified exports to both the 


| Nickel, have been earmarking 
their output for Canadian cus- 


largely sold to eager American 
| buyers. 

| Pressure has been on the Cana- 
dian smelters to increase U. S. 
shipments as a result of the tight 
supply situation, Several U. S. 
brass companies have shut down 

(Continued on page 3, col. 3) 





|duction has continued ample to | 


U. S. and U. K, The major Cana- | 
dian producers, including Nor- | 
anda Mines and International | 


tomers first, with any left over | 


| industrials 


Bell Telephone illustrates extent of market setback among key 
stocks losing almost $3 to $49. CPR, another leader, dips $2% at $32. 

International Paper drops about $6 in week to $102 despite 
higher mid-year profits as paper stocks off. Abitibi, another major 
loser, down $3 at $27. Consolidated Paper only down $1 at $37. 

National Steel Car hits $354 high before settling back. Company 
and other firms in same line enjoying moderate boom of orders 
for railway rolling stock. 


Mines 


Base metals and uraniums move lower this week on N. Y. sell- 
off. Outlook for higher metal prices encouraging but uraniums af- 
fected by cut-off dates for contracts. 

Ventures sells at all-time high of $40% on N.Y. buying and 
reports of impending important corporate development. 

Cons. Sudbury Basin sells at record $5.25 following last week’s 
exclusive Post story on impending increase in ore reserves from 10 
million to 15 million tons over course of coming months, 

Bicroft Uranium selis up to new peak of $4.20 on announcement 
of Eldorado letter of intent but retreats in uranium market sell-off 
later, 

Callinan Flin Flon firms as negotiations reported under way for 
old copper property in Rouyn area. 

New Thurbois rises close to 50c level in sharp contrast to other 
uraniums on reports of high thorium content as well as uranium 
in ore. 
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BLAZERS ! 


These are outstanding jackets... 
handsomely styled, fully cut, well 
tailored from firm flannel 
worsteds by Garnett of England. 
Available in both single and double 
breasted models, Birkdale blazers 
from EATON’S are pace setters 


for style and value! 
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(CANADA)LTD. 
for 


The finest Machine Tools 
in their class 
available anywhere 


MANUFACTURERS OF; 
VICTORIA, INVICTA, VELOX, 
PROGRESS, CARDIFF 
EXCEL MACHINE TOOLS 
write, telephone or wire 

for complete details 
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| MACHINE: 


Bank Rate Raise Is No 
Credit-Tightening Signal 


(Continued from page i) 
of Canada to lead us by the hand 
through the traffic maze of high 
finance. 

Bankers say they won't 
sarily tighten up on credit. Money 
has already firmed up in line 
with the expanding demands of 
rolling economic growth. Over 
the long-run the cost of money 
may even rise slightly higher — 
but the ~rime reasor. will be de- 
mand from business and other 
borrowers for more money to 
finance our growth 

“The higner rediscount 
wil] not have any effect on bank 
lending — certainly in the short- 
run future,” said one’ bank 
economist. “For thing, in 
actual banking practice the banks 
|don’t go o the Bank of Canada 
| for money. 

“Also how can we worry about 
mflation when we see such signs 
as lower farm income in the 
| west end when we recall the 
squeeze business went through 
this past winter 

As long as the banks 
money to lend at present rates, 
they will continue to do so. If the 
Bank of Canada wanted to take 
monetary action to curb lending, 
it has better and stronger 

| Weapons at its disposal that could 
|}mop up money, 

Finance companies 
ers report credit conditions good 
with plenty of money available to 
finance consumer credit. They 
don’t see any immediate likeli- 
hood of a tightening up of financ- 
ing of retail sales 

The Market Effect 

However, there is one group in 
the financia] community which 
might be directly affected by the 
higher bank rate. This group con- 
Sists of investment dealers who 
participate in the day-to-day loan 
market, These dealers now can 
deposit short-term securities with 
the Central Bank as _ security 
against loans at the higher 2% 
rate. The Bank of Canada is 
their “lender of last resort” 
is used only 


neces 


rate 


one 


have 


and retail- 


and 
when they cannot 
obtain day-to-day loans from the 
chartered banks. 

Periodically, some of these ap- 
| proved borrowers have used the 
Central Bank’s lending 
ties, paying the going 
interest until they 
a loan with a 


facili- 
rate of 
arrange 


bank. 


could 
chartered 


With the 
short - term 
months, the 


rise in open market 
rates in recent 
point was being 


reached where the Bank of Can- | 


ada interest charge was almost 
the same as the rate on 90-day 
treasury bills. The latest move 
by the Central Bank might be 
consideved a more _ realistic 
spread in relation to money 
market levels, 

Here is what brought 
the higher bank rate. 

The cost of borrowing money 
in Canada — as illustrated by 
short-term treasury bills dropped 
to relatively low levels early this 
year. The decline actually started 
late in 1953 when the first signs 
of an economic shakeout became 
apparent, Other factors also in- 
fluenced the drop including a 
considerable increase in bank 
credit supply as a result of a 
lowering of required reserves in 
relation to Canadian deposits. 

Bids on three-month treasury 
bills declined steadily through 
1954 to a low of an average of 
0.78% early in February of this 
year. That is, the banks were so 
loaded with money they couldn't 
place ‘hat their desire to put 
this excess funds to work led 
them to offer better and better 
bids for treasury bills. The re- 
sult was their offers for bills 
maturing in 90 days to .78% from 
about 1.90% late in 1953, This 
78% level was the lowest for 
90-day -bills since the average for 
1950 of 552%. 

The bank rate had 
from Oct, 1950 until it was low- 
ered to 142% Feb 14, 1955, If 
the interpretation that a rise in 
the bank rate increases interest 
rates. is true and a _ reduction 
lowers the cost of borrowing 
money, treasury bill rates, at the 
least, would have held at their 
low rates. 


about 


been 2% 


Money Tightened 


Instead money began to tighten 
immediately following the reduc- 
tion. By May the rate on these 
90-day securities had climbed to 
1.20’. and last week was up to a 
1.55% average—the highest level 
in Just Over a year. 

eo example of how the 
money market led to the latest 
change in the bank rate is shown 
by day-to-day loans. These loans 
are part of relatively - recent 
developments aimed at making 
money work harder in Canada. 


| term 


Ottawa Probes 


Seeks to Spread the Work Load 


(Continued from page 1) 
are collectively an important 
market for the goods and serv- 
ices most sensitive to seasonal 
fluctuations. The provinces and 
municipalities in general are un- 
derstood to have shown a desire 
to co-operate. 

Finally, Ottawa has approach- 
ed certain key industrial groups, 
asking them to take a fresh look 
at the problem of avoiding the 
concentration of work in summer 
and the dearth of activity in 
winter. The Government hopes 
that industry will 
of the rise in rates on very short- 
money earlier and were 
adjusting to current levels, say 
investment men. 

The 3%% Canada bond ma- 
turing in 1976 has dropped back 
to about $99.75 from $101.75. 


re-examine | 


Winter Jobs 


some of its long-held views, and 
| ask itself whether construction 
}costs, for instance, really are 
| higher in the winter, by how 
much, what can be done about 
it, etc. 


But with the best of goodwill, | 


industry can only do so much in 
a country with Canada’s ex- 
tremes of climate, as Ottawa well 
realizes. Lake shipping and rail- 
| Way maintenance-of-way work, 
|for example, will continue to 
|defy any desire to put them on 
a year-round basis 

Some other traditionally sea- 
| sonal industries, however, appear 
| to offer brighter prospects. Auto- 
mobile manufacturing, once a 
highly seasonal industry, has 
smoothed out most of its peaks 
and valleys thanks to the high 
level of demand in recent years 


| —although a returre to fall lay- 


Similarly a recent Ontario issue | Offs cannot be discounted. Can- 
which was oversubscribed when | "ing, meat packing, forestry and 


|offered publicly at par of $100 


has slipped back to about $98.50. 

The Bank of Canada action fol- 
lowed by a few day increases in 
bank rates in Belgium, West 
Germany and a tightening by the 
U. S. Federal Reserve, However, 
economists point out that the 
bank rate in these 


used extensively by ordinary 


banks anc such action would be | 


aimed at tightening credit. 
Similarly, the Bank of England, 
as part of its anti-inflationary 
program, has raised its redis- 
count rate to 442% over the past 
year. The tightening of money 
in the U, S. had widespread 
repercussions in the stock market 
with Wall Street dragging down 
Canadian issues during a sharp 
slump. 

This trend to tighter money in 
other parts of the world has been 
evident for some time. Early 
this year when the Central Bank 


| Not all 


nations is} 


| logging are among the other sea- 
}sonal industries which may be 
|} expected to engage the attention 
of the interdepartmental commit- 
tee. 


Canadian workers, of 


|} course, want any change in the| 


present seasonal pattern. To 
many, it’s part of the natural 
order of things to farm during 
the fine weather to move to a 
logging camp for the winter, 
then to rest up a few weeks 
before resuming the farm chores. 
| But for the mujority of work- 
ers who ieave seasonal jobs in 
ithe fall, the adjustment is more 
| difficult. That’s the problem to 
|which the committee hopes to 
| find and apply at least a partial 
solution. 


here was lowering its rediscount | 
rate, the U.K, and the U.S. were | 


tightening up. 

Canada was going contrary to 
trends in other key nations, re- 
versing a pattern of moving in 
step. Experts say we were able 
to do this because our free cur- 
rency acts as a cushion in finan- 
cial and trade dealings. Un- 
doubtedly, over the long haul, 
Canada would eventually be 
forced to fall in line with the U.K. 
and the U. S., but our financi- 
ally-maturing economy is stead- 
ily becoming better equipped to 
withstand shocks of  interna- 
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PORT HOPE, ONTARIO, CANADA 
ee e : Saar : : 
—e W erner Announcing |The development of an active | #onal financial dealings. Tart ae Tee 
‘market in loans maturing daily| Development of a money 
A | uminum is considered an indication of|™&#rket, independent monetary eo 
U | American Institute of Management— ow action and other steps being 
| B.E. Hollinger, of Pembroke, Ont., 


Canada is maturing eco- inci Dad Sad 
nomically and oan” jtaken regularly by Bank of 
Arborite Co. (Montreal) — Paul Day-to-day Joans last Febru- | Caneda Se ee 
Florence, assistant general sales ary were being made by the a - ” - 
manager. | chartered banks at a rate of | #mance. 
Roger R. Belanger Ltd., (Montreal) | 12%. At mid-week some were 
—Andre E. Morin, manager Sher-| being made at 142%, 
a Royal Hotel branch office| “The pendulum of interest 
in Montreal. : rate levels is swinging up again,” 
British Columbia Power Corp. (Van-| «ommented a saben = the 
couver)—Dr. H. L. Purdy, director. day-to-day market. “Money was 
Leo Burnett Co. (Chicago)—R. N. 1 lg neg ; a y -, 
Heath, president; Leo Burnett, very low early this year and it 
chairman; W. T. Young, vice-presi.| is following a natural economic 
dent creative planning: Andrew | |[aW in swinging higher.” 
facilities are geared to produce extruded, drawn Armstrong, vice-president art, F So far, the rise in rates in 
mt Strother Cary, Jr., administrative | the prime markets — very short- 
term money — hasn’t spread to 


and roll formed shapes to your individual | vice-president 
specifications at economical prices Cabot Carbon of Canada Ltd. (To- ony grenk extent ake othe sevels 
of the money market. 


ronto)—P. H. Delacour, executive 
Undoubtedly it will become 
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DRAWN AND ROLL FORMED SHAPES 
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YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


ToL Ee RIle FZ <0. (canava) iro. 


ee rrcire we rr 
OSHAWA, ONTARIO 


ci nc 
EXTRUSIONS associate member. 


69 WEST KING ST., TORONTO | 


Let us show you how to save money and production 

time through the use of light metal pre-formed shapes 

You are assured of the close co-operation 

of our trained technical staff in solving your problems 

The use of the latest and most efficient production 

techniques assures you of the best quality and 

fastest delivery. Heat treatment, pelishing, bending | 


HL 
machine tools 


Neariout T00! 


and fabricating facilities are available 


Werner's extensive manufacturing and production | 


vice-president, at Sarnia plant; 
G. H. Cash, (formerly of Sarnia) ‘ : 
managing director of Cabot Carbon | More evident, particularly if our 
Ltd. Liverpool, British subsidiary | economic growth continues at | 
of parent company, of Godfrey L.| its present rapid rate. Demand 
| Cabot Inc. of Boston for money is increasing. For 
Chatco Steel Products Ltd. (Tilbury, | example, bank loans have | 
eee eee ayes Jules / climbed about $210 _ millions 
adir dieiaian, and commercial) since the end of last July to some 
Chrysler Corp. of Canada (Windsor) $4,282 millions. Actually this is 
relatively modest when com- 


—H. V. Seymour, regional service , , 
manager, Regina region pared with an improvement in| 
B. J. Coghlin Co. (Montrea ind | industrial production of some | 
subsidiary companies—-S Do-| 5.6% in the first five months of 
bell, director and executi\ ice | the year. Most of the loans go 
president hel alee | 
| Dollar Sterling Trade Council (To- al P ae. : 
- Effects of the tightening of 

ronto)—A. E. Grauer, chairman » which has already cccur 
and president, B. C. Power Corp., money Which Has aiready Cccure 
red is seen in prices of high- 


a member 
| Electric Equipment (Alberta) Ltd.,| grade bonds. In the last two 
| weeks government bond prices 


(Edmonton) — John M. Sharpe, 

president; J. B, Francis and C. L.| have turned downwards. They 
Bell, vice-presidents; David Pat-| had held firm throughout most 
erson, secretary-treasurer 


| Electric Equipment Co. (Saskatoon) 


—John M. Sharpe, president; J. W. 
Hill and C. L. Bell, vice-presidents; | 
David Paterson, secretary-treas- e 


| urer. 

| Fairey Aviation Co. of 
(Eastern Passage, N.S.) 
Admiral J. C. Hibbard 

| director 

Imperial Bank of Canada (Toronto) 
| —J. G. M. Clark, comptroller 
| Johnson & Higgins (Canada) Ltd. 


and the flea 5 | (Toronto)—Robert M. Gaby. a sen- | 
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Canada 
Rear 
(retired), 


REPLACE WITH ( Lk AND GET A RAISE IN PRODUCTION 


The capacities of the new C.M.C. machine tools may amaze you. Design improvements ond 


ior account executive at Toronto | 
office. 
Magcoa Lid. (Toronto)—L. A. Sut- 
ton, general manager 
National Research Council (Ottawa) | 
—Edward H. Stock, administrative 
officer Building Research Division, 
| to take post-graduate study in ad- 
ministration at University of Syra- | 
| cuse, | 
American Cyanamid Ltd.) 
E. Stuart Inskip, sales 
Industrial Chemical 


developments have increased production levels two and three times over. If some of those 
*pre-1945 Machine Tools still find haven in your shop it will pay you to investigate retooling 
with C.M.C. equipment. Certainly we will be glad to help in your survey. Write for our new 
book “Tools for industry.” You'll find it helpful. 


: ; | North 
This force is strong enough to | (Toronte) 
manager 
Division 
RCA Victor Co. (Montreal)—J. W. 
| Fenton, manager RCA Victor Tele- 
[here are no moving parts to vision and radio components plant, 
: | under construction, Renfrew, Ont 
Royal Trust Co. (Montreal)—Robert 
| S. Whyte, supervisor pensior 
funds, headquarters, Montreal 
Standard Ultramarine & Color Co. 
(Toronto)—Dr. W. H Stark, | 
formerly of Montreal, director, ex- | 
ecutive vice-president and general 
manager of parent company 
Standard Ultramarine & Color Co., | 
Huntington, West Virginia 
Stowell Screw Co. (Montreal)—H 
| W. Maxwell, St. Mary's, director 
eo Canadian Co. (Toronte)—H 
} on ee . ” | L. Haismen, general provision and 
the possibility of “horse-power””’, hinaniee meets aameger. W. 6 
Mulock, manager meat packing | 
plant, Montreal | 
Warner Electric Brake & Clutch Co. 
(Beloit, Wis.)—R. F. Edgar, indus- 
trial sales manager 


Waves recent months Bell 


scientists have evolved a “‘solar power the transmission of voices 


*Stotistics indicate over 14,008 
stil operoting in Canada 
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battery” which converts sma ver telephone wire. 


amounts of the sun's energ\ 


cel sie > > . 
directly into electric power is sensitive device. and noth- 


Compared to horse-power, the ng is destroved or consumed in 


Before a new telescope-type 
stretcher, made of nylon and 
aluminum, was adopted by the 
Canadian Armed Forces, it got 
the works. They jumped on it, 
dropped rocks on it, tossed it 
out of aircraft and army lorries, 
froze it in ice, buried it in mud 
and sand. They finally gave up 
—and placed the order. 

Its lightness and compactness 
makes this rugged stretcher a 
natural for everything from 
northern air-rescue work to the 
needs of hospital, police, Civil 
Defence and other authorities 
_.. Another job for Canada’s 
aluminum and the men who 
work wonders with it. 
ALUMINUM COMPANY OF 

CANADA, LTD. (ALCAN) 


small amount of energy thu the energy conversion process 


harnessed might be equivalent lheoretically the solar battery 
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io — Obituary 

Royal Securities Corp. (Montreal) — 

> I. W. Killam, president; J. G. 

Os THE BELA TELEPHONE COMPANY OF CANADA Singer vice-president and director. 

/ Mr. Singer was also a director 


aoa Maple Leaf Milling Co. 
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Ontario Dealers Slam Door 


On Ex-Quebec Sharepushers 


(Continued from page 1) Commission has a major crack- 
members of associate members down under way. It has required 
(salesmen) of the BDA,” W. M. all stock brokers, salesmen. in- 
Wismer, executive secretary of vestment counse! and security is- 
the association told The Financial | suers to reapply for licenses and 
Post. give more detailed information 

Some Montreal expatriates about their activities 

have been trying to acquire in- The result: Some have not re- 
terests as non-trading officers in| applied, other licenses have not 
Ontario firms, even through nom- | been reissued. Boiler-shop opera- 
inees. Many were originally from | tions are being cleaned out 

Ontario but were forced out of “The operation is going well,” 
that province by the Ontario Se- Maurice Desy, chairman of the 
curities Commission and the Quebec commission, told The 
BDA. Post. “There has been a definite 


Now the new Quebec Securities | improvement.” 
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How Uranium Firms Stand 
In New Contracts, Hopes 


The uniform characteristics of 
ore shown in drilling in the opin- 
ion of Eldorado allow to be 
sufficiently defined by surface 
drilling alone to warrant granting 
}Of contracts. With modern clam 
shel] techniques of sinking shafts 
rapidly, additional companies 
may receive contracts. 

Aside from Algom, 
Consolidated Denison (the 
regarded as being likely in the 
contract fold), the Algoma urani- 
um camp has a number of com- 
panies which may make spe- 
cial contract grade 

Can-Met has outlined con 
siderable tonnage of ore and 
fully expects to sign a contract. 

Spanish American with one 
good drill hole—and a battery of 
drills at work—is well in the race. 

Lake Nordic in a position 
analogous to Spanish American. 

Pardee has outlined a 
jtonnage on its Aquarius group 
|but grade is low even for Blind 
River; the $64 question here 
whether or not uranium is badly 
enough needed for a higher than 
usual price. 

In the Agnew Lake area 
oi Blind River, New Thurbois has 
outlined to 3,000 tons to 
the vertical foot averaging about 
0.1% U;Os and is a contract can- 
didate. 


(Continued from page 1) | 
Much of equipment needed 
for @ leach plant is highly spe- 
cialized. This in turn would re- 
quire that metallurgical research 
and mill design be already com- 
pleted 

Fortunately Beaverlodge 
operators anticipating production 
-~—-Lake Cinch, Nationa! Explora- 
tions, Cayzor, Black Bay, etc.— 
appear to have a grade of ore 
such that shipment of ore to EI- 
dorado will prove profitable. Pro- 
duction can be reached earlier 
and with no mill outlay. Eldorado 
is understood to be planning 
further custom facilities in the 
area. 

Two large U 
also been looking into the 
bilities of establishing custom fa- 
cilities, it is understood. 

Lorado Uranium is possibly suf- 
ficiently far advanced that estab- 
lishing of the company’s own 
leach plant can be considered. 

“Hopers” at Blind River 

The situation at Blind River 
quite different, more favorable. 
Conglomerate uranium ores bear 
a marked similarity and ore test- 
ing is not a problem. Sufficient 
mills have been designed that ar- 
ranging a satisfactory plant de- 
sign is not difficult. Accessibil'ty 
makes reaching production by 
March 31, 1957, quite possible. 


_ a — 


now. 
ore 


most 


the 
a 


S. companies have 
possi- 


large 


IS 


is 


east 


close 


Bancroft Position 
Ontario’s Bancroft region—al- 
ready assured of production 
through the Bicroft contract—ap- 
pears to have at least one other 
company which may qualify for 
a contract. 


Ss 
E 


Faraday has dijven three adits 
and drilling now under way 
expected within another month to 
have defined a sufficient tonnage 


1S 


L 


ado’s consideration of a contract. 
| Most other Bancroft operators 
which have indicated uranium 
ore have yet to go underground 
and it appears doubtful if their 
programs can be accelerated suf- 
ficiently to meet Eldorado’s double 
deadline. 

From the wording of Mr 
Howe’s announcement, a number 
of uranium mining executives feel 
that the March 31, 1956, deadline 
for signing of contracts might be 
extended. Mr. Howe said that the 
March 31, 1956, cut-off date had 
been taken “on the basis of our 
present information.” Later in- 
formation might bring a change, 
it is thought. 

Unless a company reaches pro- 
® |duction by March 31, 1957, it 
@ | would not be able to realize full 

amortization of its investment, 

|Ottawa has pointed out. But 
@ uranium executives are quick to 
@ | note that even a somewhat low- 
er uranium price, say $9 a pound, 
would still be very attractive 
@ people who would liké to put up 
e 3 leach plant but might not be 
| able to meet prese nt cut t-off dates. 
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. notice anything different? This dial is on a telephone in 
Bank of Head Office, in Toronto. 

it looks like any other, but there is one big 
This one is used to dial any mummber in the City 
. just as quickly and simply as you dial a 
It isa part of Imperial Bank's 
especially 


hanes ial Canada’s 
Ouwardly 
difference. 
of New York . 
number'on your own "phone. 
modern’ communications system, 
speed up our Foreign Exchange dealings—when minutes 
can mean money. Also at work for Canadian businessmen 
is our network of teletype machines, 
from all parts of Canada. Contact with your local Branch 
Manager of Imperial Bank of Canada will keep you in touch 
with the latest developments in a fast-moving business world. 
Imperial Bank has branches coast to coast, serving business, 


industry and the people of Canada. 
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Second-half sale 
tainly wil] juggle these 
but Chevrolet will remain on 
Auto observers 
think the late-starting 
take second-place by 
Chrysler’s renewed vill 
keep Dodge and Plymouth nea 
the top. 

How are 
ing after a tremendot 
months? (The Post, July 
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nigher 
report ret 
delivery of 19,218 new GM car 
last month, 53.5% more than a 
year ago and a new high for July. 
In the first seven months GM 
dealers delivered 121,002 
cars, a record and 
above the same period 
Every GM division—Chev, 
tiac, Buick, Oldsmobile, 
— posted retai] sales 
July and the first se 
Chrysler also is having : 
year, in terms of total 
centagewise, its product 
of the market in the fi 
compared with around 48 
GM, 21% for Ford 
Last year: 41.5% 
Ford, 15% for Chrysler. 
Ford is expected to bette 
share of the market in this yea 
second half, compared with 
January-June. Not ntil 
will observe: gin reat 
to how 
helped 


General Motors 
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Cdn. Firm Beats 


Another Canadian firm 
demonstrated its ability to con 
pete on its own ground with the 
low-wage competition of Europe 
—on this occasion for an impor 
tant St. Lawrence Seaw 
power project contract 

Last week Dominio 
Co., Montreal gained the contract 
for 48 of headgates, hoists 
and embedded parts for Ontario 
Hydro St. Lawrence powerhouse 
with a bid of $1,698,800—the low- 
est of séven received. Dominion’s 
bid was $589,862 below that of the 
nearest competitor, the West Ger 
man firm of Louis Eilers 
quoted $2,288,662 

Tenders called 
24, 36 or 48 sets of gate 
and embedded part 
ion’s was the lowest 
all these alternative 

The five remaining u 
ful bids also came from Cana 
firms. They were: Canadian Vick- 
ers Ltd. (Montreal), $2,401,698 
Montreal Locomotive, 2 664,374 
alternatively $2,625,378: A. S 
Bayne & Co. (Toronto), $3,018,784 
alternatively $3,057,971: Davis 
Shipbuilding Ltd. (Montreal), $3 
095,987; Bridge & T: 
Canada (Hamilton), $3,964.57 
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} secondary products | 
size of the pass-on 
| been worked out 
Canadian productio is cur- 
lrently running at about 600 mil- 
llion lb. a year valued at some 
$174 millions last year. An extra 
72 million Ib. is expected td be 
added to output when Noranda 


from page 
bra tabi 
those 

paying 
coppel 
ntain prod 
70,000 tor 
in the 


strike 


To! 


far 


about 


ntior 
elit 
rease W 
mear 


in coppe 


tariff 


Auto Production 


Week ending 
Aug. 6 
2,200 
3,414 


To date 
63,045 
90,893 
115,635 
1,565 
5,915 
983 


278,036 


CARS 
Chrysler 
Ford 
Genera! 
Nash . 
Studebaker-Packard 
Hudson 


Motors 


Totals 

Previous 
TRUCKS 
Chrysler 
Ford 
General 
International 
Studeboker-Packard 


6,308 
18,458 
25,085 

5,053 

242 


55,146 
2,158 coos 


Totals 
Previous 
" Plant holidays. 


Week 


Donohue Bros. Profit 


Climbs in First Half 

MONTREAL (Staff) Es 
nated consolidated net profit 
Donohue Ltd. and its whol- 
lv owned subsidiary, Donohue 
Brothers Sales Corp. for the six 
months ended June 30 totaled 
$427,841 or $1.42 per share against 
93,292 1.31 for the like 


_— ti 
t) 


of 


31 OS. 


Or 
period 1954 
Estimated 


$2 


consolidated earn- 
depreciation bat be- 
tax amounted to 
Income tax provision 
to $374,311. ! 


fore income 
$802,152 
d 


amount 


B. C. Fis hing 


To Battle Bie Rivers Plan 


ed from page 1) 


mbia the Fraser to pro- 
sufficient water to keep the 
plants humming. 

The fishing industry points to 
the Columbia River in the United 
States whose once great fishery is 
virtually non-existent today be- 
cause of a series of dams. 

A Fisheries Association spokes- 
said, “The dams would ruin 
fishery. Salmon don’t eat in 
ater when they are spawn- 
Thu the more obstacle 
have in their ‘way up the 
the spawning grounds, 

their chances of 
grounds.’ 
there is a four day 
salmon adults get- 
fish ladders at Hell's 
Fraser, and sockeye 
reach the spawning 

tight schedule set 


i¢ ‘or tinu 
Colu into 


vide 


mal 
the 
fresh W 
Ing 
the 
river to 
the le are 
reaching tnose 
He said that 
delay in the 
ting past the 
Gate the 
almon ust 


on 


oO} 
n 
grounds a 
nature. 
“Pj, 
more 
The poke; 
that the 
the fingerling 


by 


ituation ith 10 


said 


tne 
ladders he 


ture 


man also pointed 
problem of getting 
salmon past dams 
and on down to the ocean is far 
solved and the dams would} 
increase the obstacles to the baby 
fish ten-fold. 

It has been estimated that the 
cost of fish ladders on the 10 
dams might run as high as 
$60,000,600. 


. - 
Invite Briefs On 
r ‘ ry . 
U.S. Tariff Parley 
OTTAWA (Staff) — The 
nt hi called for sugges- 
businessmen regarding 
in tariffs, In preparation 
possible new round of 
tariff negotiations with GATT 
countries, the Department of 
Trade & Commerce wants Cana- 
dian exporters, importers and 
manufacturers to make their 
known 


out 


irom 


- 
Gov- 
ernme is 
tions for 
changes 


for a 


view 

Last 
Conert 
hower 


got 


Washington, 

gave President Eisen- 
limited new powers to 
reductions in tariffs 
basis. Canadian 
asked to submit 
lists of products which tariff 
con ions might be obtained 
from the U. S. and briefs contain- 
ing arguments for reductions in 
U. S. tariff rates 

Under 
the pre 
to 15 
Jan, 1, 


any one 


nonth in 


ate 
on a reciprocal 
businessmen 


ne 


are 
on 


ce 
or 


S. legislation, 
ident may reduce by up 
the rates prevailing last 
although maximum cut in 
He may also 
certain rates now above 
to an ad valorem duty of 
in three annual stages. 


recent U. 


vear is 5% 
decre 
20 

IU %e, 


ise 


The Department of Finance has 
also invited representations, pro 

con, on reductions in Canadian 
rates. 


Copper Price Rise Expected 
Strikes Tighten Supply 


brings its Gaspe smelter into pro- 
duct but this not consid- 
ered likely to have any effect on 
the basic price structure, which 

largely determined by U. S 
market conditions. 


lor is 
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verse 
developments in migratory chan- 
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extremely small.” 
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grounds is 
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U. K. Is Caught In Squeeze 
As Our Trade Gap Narrows 


ports in the iron and iron prod- 
ucts category increased by $5l,- 
729,000 to $564,709,000 in the first 
five months. A substantial but 
undisclosed proportion of this 
consisted of automobiles, largely 
the higher-priced models not ma- 
nufactured in Canada, and auto- 
mobile parts, of which there is 
always a heavy flow from U.S. 
suppliers to Canadian auto as- 
sembly lines 


(Continued from page 1) 
January-June, 1955, 
with $1,503 million last year, al- 
though during June alone they 
rose by only $4.4 million to $301.4 
million 
What 

the 


compared 


U.K. exporters have lost 
Canadian market, their 
in the U.S., West 
Germany and Japan have picked 
up. Detailed trade figures for the 
first five months of 1955 show 
that although the net drop in our 
from the U.K., as com- 
pared with 1954, was $3,162 000, 
the decline in the “iron and prod- 
ucts” category—of which cars and 
machinery are the major item: 
was $15,422,000. 


Iron Imports Climb 


in 


But much of the increase in im- 
ports has come from West Ger- 
many and Japan. Canada bought 
$4.9 million in commodities from 
West Germany in May (up $1,325 
million from a year earlier, near- 
ly $1 million higher than in Ap-] 
ril). For the January-May period 
imports were $17.1 million, an in- | 
crease of $4,054,000. 


Here, too, the big items were 
machinery and cars, although i 
ficial statistics do not break down | 
our imports from West Germany | 
products, The Germans, it 
be noted, have substantially 
increased their sale cars to 
Canada despite fierce competi- 
tion in the Canadian market and 
despite the 174% tariff which 
they (but not their British com- 
petitors) face 


imports 


On balance, though, Canada in- 
creased by $39,820,000 its imports 


Of this, autos 
$4,945,000 and auto- 
$23,851,000. 


the 
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supplier 
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come 
and 
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Most of it, 
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bigg 


Industry Set 


Japan's exports to Canada have | ¥* 
risen even more sharply, al- 
though the increase is believed to 
have been distributed more even- 
ly through a wide range of pro- 


Senator Reid, chairman of 
the Internationa] Pacific Salmon | 
Fisheries Commission, said re- 
“The Commission and all 
agencies are trying 
to neutralize the ad- 
possible power 


as 


effects of 


but the hope of success is 


make a 
Minis- | 
any | 
i 


He said that he will 


St. Laurent to prevent 
Sin 
against | 
the riv- | 


and has 


Minister of Fisheries 
out publicly 
developments on 
salmon 


lair | 
come 


which use, 


a sure way ol 


the spawnin 


velopments unless 
the fish to 
found. 


getting 


Mr, Grauer said that the tests 
being conducted to determine 
feasibility of the 10-dam pro- | 
If it proves feasible, then 
question of interference will 
to be settled, he added. 
It promises to be a long 
bitter fight. 


ject 


and | 


MINING ano 


Wherever Canada’s vast mineral wealth is 
being unfolded . ; . wherever metal is mined 
and processed, Peacock has a place. The 
illustrations above are typical of the hun- 
dreds of actual Peacock installations in 
Canada today. 

Top left: 
pump handling mill slurries in a Northern 
Ontario gold mine. This pump 


has an open-type impeller and 
no gland sealing 


**Vacseal’’ rubber-lined centrifugal 


requires 
water. Lower left: Holden 
salt bath heat treating 


SINCE 1922, 


duct 
sumption of more normal trade 
relations during the past year 


were 
pared with only 
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Electronic components a problem? 


"you just can't stump 
the folks at 
Centralab!” 


Free booklet tells of costly spadework 
Centralab has already d®ne for you. 


hoe 
AA, 
‘\ orvision or N tesa dentn reticiteodel ine 


VV CPU Yury ye ry 


| oe oe | 
Avenue, Milwaukee 1, Wisconsia 
804 Mt. Pleasant Road, Toronto, Ontario 


CRAMIC CAPACITORS - ELECTRONIC SWITCHES 
SPECIALIZED CERAMICS 


996H Ease Keefe 
Centralab Canada Led 


VARIABLE RESISTORS - 
PRINTED ELECTRON! 


PNDUSTRY'S GREATEST SOURCE OF STANDARD AND SPECIAL COMPOMENTS 


_ —  —_——0 

month last year, Cumula- 
total for January-May was 
under $11 million, while in 
first five months of 1954 it 
a much more modest $4,766,- 


tne ame 
tive 
just 
Japan | the 

com- Was 
in the 000. 


and to reflect simply 


from 
$2,646,000 
$934,000 


May’s imports 
valued at 


PEACOCK 


furnace used for drill steels in 2 British 

Columbia base metals mine. This installa- 

tion includes Foxboro automatic tempera- 
ture controls. 

Top right: Nordstrom lubricated plug valves 

on mill clarifier in a large Ontario gold mine. 

Lower right: ‘‘Pikrose’’ slusher hoist in a 

large Quebec gold mine—note the compact 

design with rear-mounted motor. 

Wherever there is mining, men 

who know mining and pro- 

cessing equipment look with 

confidence to Peacock. 


Pe 17T 





14.8. TREND? 


By FRANK KAPLAN 


Our Money In Longer Pants 


U.S. Bond Offering Here Breaks New Ground 


A United States company is 
aising money exclusively in 
‘anada through sale of a U, S.- 
vay debenture issue here. 

This is believed to be the first 
uch public financing in Canada 
y a U.S, firm — at least in the 
vostwar years, And it may be 
he forerunner of other such 
ntries into the Canadian finan- 
ial market by U. S. companies. 
There have been joint Cana- 
ian-U. S. offerings of corporate 
onds which were payable in 
J, S. money, but investment men 
annot recal] a recent case where 
he bond offering was confined 
o Canada. 

The company which is raising 
1oney here is Mages Sporting 
roods of Chicago. It is being con- 


erted from a private to a public | 


ompany and the offering consists 
f $1 million 6% convertible 
inking fund debentures matur- 
ag Aug. J, 1970 with,the privilege 
f buying 150 shares at 10c each 
vith each $1,000 of principal 
mount, 

These securities are being of- 
ered this week by Gardiner 
innett Ltd., a Toronto invest- 
1ent dealer firm. Price is $98.50 


J. S. funds for each $100-worth | 
if debentures or par for the pack- | 


ie of debenture plus stock. 
The debentures are convertible 


| flotations. 


into 666 common shares per $1,000 


principal amount up to Aug, l,| 


1958; 500 shares per $1,000 until 
| Aug. 1, 1960; and thereafter 334 
shares until Aug. 1, 1962. 


Proceeds of the issue will be! 


applied to opening new stores in 
the Chicago area and to retire 
$212,000 of 5% sinking fund de- 
| bentures presently outstanding. 
Why Offered Here 

the standpoint of the 
company there are two major 
reasons for seeking money in 
Canada rather than in the U. S.: 

—Time. 
plain that the Ontario Securities 


From 


Commission takes less time than | 


the U. S. Securities and Exchange 
Commission to qualify bond 
issues for public gale. 

—Expense. Because of com- 
paratively simplified procedures 
with securities authorities in 
Canada, legal and printing ex- 
penses are lower. Also the com- 


pany saves on underwriting com- | 


missions. American investment 


| dealers are said to be reluctant to 
| handle smal] industria] issues be- 


cause they are busy with major 
As a result they 
want more money to do a financ- 
ing job. 

However, the Canadian under- 
‘writer must study carefully the 


| 


}to purchase and 
|lets for sale of petroleum pro- 


| to Husky Oil & Refining Ltd, un- 
jder a 99 year lease, 


| : 
St. Lawrence ( ‘orp. 


His First Savings 


Trxy though they may be, a child’s 


first savings are the seeds of the saving 


habit from which his investment 


estate eventually 


With manhood the estate begins to 


may grow. 


materialize and when necessities of 
modern living are provided, 
savings start to accumulate. 


It is then that our sales representative can 
be of especial help. He has been thoroughly 
trained in all phases of the investment 


business and is backed by our 34 years of 
experience as investment dealers. 
He helps investors to select securities 


| 
| 


that meet their individual needs. 


If your savings have started to 

accumulate and you have money to invest 
telephone or write to us. Our 
representative will be glad to discuss 
investments with you, 


McLeop, Younsc, Weir s COMPANY 


UMITED 
276 St. James Street West 


50 King Street West 
Toronto 


Telephone: EMpire 4-01 61 
Ottewa Winnipeg 
Calgory Kitchener 


We are pleased 


London 


}gram, not reflected 
| sheet amounted to $570,681 against! able on Sept. 12 to record holders 
| $1,734,212. 


Montreal 
Telephone: HArbour 4261 
Hamilton Vancouver 
Quebec New York 


f announce that 


Mr. ARNE FUGLESTAD 
#® associated with ms in charge 
af Underwritemg Parti ipassom 


Burns Bros. & Denton, inc. 


37 Wall Street, New York 5 


Digby 4-3870 


Affdiated with 


BURNS BROS. & DENTON 
United 
Member: levetment Desker’s 
As 9. of Comada 


Toronto + Mownrrest 


Amgast 1, 1955 


H. C. FLOOD 


BURNS BROS. & COMPANY 
Limited 
Memoer 
Tereate Stock Exchang 


* Winnipeg + Ovrtrawa 


& CO. LIMITED ° 


Investment Dealers 
360 St. James Street West, Montrec! — Telephone Plateaw 487! 


WITHOUT 
OBLIGATION 
PLEASE SEND ME 
LITERATURE ON 
SUPERVISED 
INVESTMENTS 
FUNDS 


Address . 


Investment men ex- | 


company and legal aspects in|} 


order to present a fair and ac- 
curate picture to potential Cana- 
dian investors, Remoteness makes 
care highly important. Also in- 
vestors may have to be sold. 
Dealers fee] that there are 
many additional such financing 
possibilities in the U. S. Oppor- 
tunities for smal] corporations to 
develop are greater because of 
the larger population. Mages 


Sporting Goods operates its chain | 


of, seven outlets in a market of 
7.5 million in the Chicago area. 
| It wants to expand, possibly into 
the Toronto area and so has be- 
come a public company to raise 
the needed money. It intends to 
apply for listing of its shares on 
the Toronto Stock Exchange. 


| There are few small private 
| businesses in Canada which have 
| such room for growth. “For every 
one in Canada, there are at least 
100 similar situations in the 
U.S.,” commented the under- 
writers. 

Canadian investors have been 
increasing their stake in foreign 


|; countries in recent years — par- | 


| ticularly since government curbs 
against free movement of money 
| were removed. Almost all of this 
| has been private investment. The 
possibility that we might become 
| more important in aiding the 
growth of U. S. industry is in- 
triguing when it generally 
accepted that Americans play a 
major role in financing Cana- 
dian development, 


| Husky Leasebacks 
Issue Oversubscribed 

Offering of $1 million Husky 
| Leasebacks 5% sinking fund de 
bentures, series A due Aug. 15, 
1980, was oversubscribed on 
| offering day. 
Offering was made at par by 
W. C. Pitfield & Co. and Wood. 
Gundy & Co. 

Company was recently formed 
construct, out- 


iS 


ducts. Facilities will be leased 


Scores On Sales 


MONTREAL (Staff) — St. 
Lawrence Corp. unaudited con- 
sclidated net profit of the six 


|months ended June 30, 1955, to- 


taled $2,636,338 or $2.39 per com- 


;mon share, up substantially from 
$1,919,560 or $1.74 


per share 
the like period of 1954. 

The increase reflected a sub- 
stantial gain in pulp and paper | 
sales which advanced to $33,672,- | 
894 from $29,011,967. Operating 
profit was $8,388,993 against $7,- 
181,896 after exchange discount 
of $584,420 against $405,257 and | 
cost of sales, including selling and 


in 


| administrative costs of $24,699,481 


against $21,424,815. Depreciation 
was lower at $2,013,232 against 
$2,109,001 while interest on fund- | 
ed debt and bank loans was high- | 
er at $867,921 compared with 
$808,879. Income tax provision 
was $2,475,489 compared with| 
$1,958,427. 

As at June 30, working capital 
amounted to $18,563,506 from 
$17,025,343 at the same time the 
previous year. Capital commit-| 
ments, including expansion pro- 
in balance 


Cdn. Chemical 


| Robertson states 


New York Ca 


pital Fund 


Asset Value Up 11% 


Net asset value of New York] 


| Capital Fund at June 30, 1955,! 
was $27,794,816, up 11.2% from 
$24,991,272 at March 31, 1955, and 
11.8% from $24,853,112 at Dec, 31, | 
11954. Net asset value per share 
was $27.79 ($24.99 and $24.85). 
|Net asset value on July 28 was 
28.95. 

Assets on June 30 were allocat- 
ed 75.5% to equities and equiva- 
lents, 12.5% to high yielding 
foreign obligations, and 12% to 
| Canadian corporate obligations. 

Largest group holding of stocks 
comprised metal and mining, rep- 


hint 


Plans Change 


New financing totaling $450,000 | 
in connection with a revamped 
Mindus Corp. is expected in the 
next few months 

Plan is to consolidate Mindus 
Corp. and its principal sub- 
sidiary, Montor Industrial Corp. 
by the sale of the majority of 
Mindus assets to Montor. Mindus 
will then distribute its assets and | 
surrender its charter. 

Montor will become Mindus- 
trial Corp. and will directly con- 
trol Hendershot Paper, Maxwell 
Ltd. and certain oil and mining 
assets. Maxwell, in turn, controls | 
Butler Metal Products, Marchand 
Furnace, Advance Steel, Univer- 
sal Cooler, Mica Co. of Canada 
and Universal Insulations. 

Holders of Mindus debentures 
and stock are being asked to ap- 
prove an exchange plan as fol-' 
lows: Each holder of $1,000 de- 
benture will receive an. equal| 
amount of 5%‘ Mindustrial de-| 
bentures due Dec. 1, 1974; 50 
Mindustrial common shares; and 


| 25 warrants to purchase Mindus- | 


trial shares at $!.50-to July 1,} 
1960. Each holder of 10 Mindus 
shares will receive one Mindus- 
trial share and one half a war-| 
rant to buy shares at $1.50 

Mindustrial is increasing its 
authorized capital to three mil-| 
lion shares (now two million) | 
and is creating i1 million war-| 
rants. After préviding for Min- 
dus debenture and share holders, 
the balance of the warrants will 
be issued to Masters, Smith & 
Co., Toronto, which guarantees 
that 300,000 warrants will be 
exercised by Dec. 15 next, pro- 
viding $450,000 for the Mindus- | 
trial treasury. 

Position of Mindus debenture 
and share holders will be 
strengthened considerably by the 
consolidation, President Daniel 
Substantial in- 
come will be derived from man- 
agement fees and dividends, and 
a comfortable margin of income 


| after all debenture charges and 


operating expenses is anticipated, 
he says. 


Inter. Paper Net 
Up 19% Ist Half 


Consolidated net profit of In- 
ternational Paper Co. for the first 
half of 1955 was $38,590,953, 19% 
higher than $32,425,956 for same 
period last year 

Net sales and other income 
amounted to $391,962,828, com- 
pared to $331,976,225 in first six 
months of 1954. 

Company has declared a divi- 
dend of $1 per share on preferred 
and 75c per share common pay- 


of Aug, 19. 


& Cellulose — 


Is In ‘Pursuit of Potentials’ 


MONTREAL (Staff) — In the! 
plans of Canadian Chemical & 
Cellulose Ltd. are objectives de- 
scribed as “pursuit of potentials.” 

They take on added significance 
with the revamping of the com- 
pany’s capital structure last 
month which virtually wipes out 
the’ cumulative deficit of $10% 
millions/ They were disclosed in 
a recently published booklet on 
its operations. 

One important potential is at 
Prince Rupert. The present mill 
structure would permit increasing 
capacity by one third, from.300 
to 400 tons a day, at about a cap- 
ital cost of 10% of the present in- 
vestment—$45 miliions. This, the 
booklet says, is by no means the 
end of such possibilities 

“There appears to be no tech- 
nical obstacles, and no limitations 

| of wood supply in the general 
}area, to prevent further substan- 
| tial expansion at a low rate of 
capita] cost and with consequent 
| further reductions of our produc- 
tion cost per ton in fixed charges. 

“The Prince Rupert mill also 
ihas prospective betterment 
through greater versatility of out- 
put and upgrading of its prod- 
; ucts,” the booklet says. “Produc- 
tion of viscose pulp, for use by 
makers of viscose textile fibre 
an obvious example of greater 
versatility open to us.” 

It points out the program at 
Prince Rupert, as at Edmonton, 
is upgrading and expresses the 
company’s general aim to carry 


1s 


dian market with the growth of 
the country and with the intro- | 
duction of new products.” 

The company gays new textile 
fibres create new markets. As 
an example, it cites the arnel 
fibre. It says other fibres, not 
yet even in the market testing 
stage, undoubtedly will follow. 

“In petrochemicals, develop- 
ment lies chiefly in an upgrading 
of products in which a relatively 
simple and inexpensive chemical 
comipound, by further processing, 
can be greatly multiplied in value 

“Such upgrading of chemicals 
can be accomplished without any 
major additions our existing 
petrochemical plant.” An ex 
ample is the Aldo] process. It has 
been installed at Edmonton at 
relatively small cost and the first 
of a new range of higher grade 
and more valuable products is in 
production. 


to 





out processing to a higher value! 


level. The potentials at Prince 
Rupert seem likely to be open 
also in the Arrow Lake plans. 
| The basic thing is availability of 
jample wood supply managed to 
| yield perpetual crops 
Edmonton Potentials 

Here are potentials at Edmon- 
ton: 

“In textile fibres our future de- 


pends largely upon the develop- | 


ment of Canadian use of acetate 
| fibre, in various forms. We feel 
confident of an expanding Cana- 


AVAILABLE NOW 
Our illustroted booklet describing 
ever 600 items we monvfocture. Write 
tedey' 


resenting 16.8% of net assets. 
Other major group stock invest- 
ments included oil and gas 14.1%; 


paper 9.4%, merchandising 7.6%, | 


life insurance 6.2%, utilities 6%, 
pipelines 3.8%, electronics 3%, 
Canadian 
Simpsons ceccccoce 
Confed. Life 
Crown Life : 
Great-West Life 
Manuf, Life ... oes 
Gt. Northern Gas 
Do, 6 s.f. debs./73 
Shawinigan W. & P. .. 
British Petroleum .... 
Cdn. Superior Oil .. 
Gt. Plains Developt. .. 
Imperial Oil .......6. 
Royalite Oil seeee 
Do. 5%% pid. ...e. 
Triad Oi! soe 
Western Leaseholds .. 
Price Bros ‘ see 
Asbestos Corp see 
Cdn. Westinghouse ... 
Brunswick M, & S. .., 
Conwest Exploration . 
Ventures Ltd. . 
Foreign 
N.V. Philips th. £.1.) .. 
Philippine Tele. 
Royal Dutch Pete. .. 
Free State Geduld M. 
Gen. Ming. & Finance 
Virginia Orange Free 
State Gold Ming, .. 50.000 —15,000 
*Stock split 10-for-1; no additional shs. 


17,500 
1,000 
4,500 
1,000 
1,100 
50,000 


17,500 
1,000 
4,250° 
1,000 
1,100 
19,700* 
ees —98,500+ 
8,000 
25,000 
10,000 
2,000 


10,000 
+2,000 
--3,000 
+- 800 
1,950 
— 20,000 
+11,400 
6,000 
+-5,000 
225 
+-10,000 
50,000 
+-5,000 


10 000 
22,425 


25,000 
6,000 
5,000 
3,000 

20,000 

50,000 

10,000 


—300,000 
—10,000 
+ 5,000 
~- 2,500 
+- 2,000 


40,000 
20,000 
12,500 
15,000 


?Conversion of debentures into common | 


stock at $5 per share 
finance 2.9%, and building materi- 
als 2.2%. 

Here is a list of the portfolio 
changes made in the three months 
ended June 30, 1955: 


CHANGES IN HOLDINGS 
Bonds 
Change 
Held at Since 
June 30) = Mar. 31 
1955 1955 
$ s 


—1,200,000 
—1,200,000 
—700,000 


Canadian Government 
Govt. of Can. 2% /57 
Do. 3%°%/79 . 
CNR 442% /56 ... ee 
Canadian Corporate 
Cdn. Accept 2° n'te/55 
Do. 2%% n’te/55 ... 
Imp. Oil 358%/75 
Laurentide Accept 
2%2% notes/55 
Do. 342% note/55 
Ont. Hydro 3'2°7/77 
Time 2% certif./55 . 
Traders Finance 
2% note/55 
Foreign 
Comm. of Australia 
3% /56-57 sees 
Venezuela Internal 
near term (Bols) ... 9,558,796 
Stocks 
Shs. 


114 Stocks Yield 


Averages 4.17% 

Average yield on 114 dividend- 
paying stocks on 
Stock Exchange, as compiled by 
Moss, Lawson & Co. on prices of 
Aug, 8, was 4.17%, up .04% from 
the previous week. Current yield 
compares with 4.22% one month 
ago and 4.95% in the correspond- 
ing week last year. 

Here the yield by 
various groups: 


+500,000 
— 1,000,000 
—300,000 


500,000 


+ 300,000 
—100,000 
—300,000 
+- 1,000,000 


300,000 


1,000,000 


500,000 -+500,000 


“—250,000 
+- 800,633 


Change 


the 


is 


Month Year 


Aug. Week 
3 Ago Ago 


8 Ago 
3.81 4.89 

4.08 5 

5.18 

2.67 


Pid. & 
Mining 


GONICK 
PUBLIC STENOGRAPHIC 
SERVICES 


266 Bay St. 


TORONTO EM, 4-5813 


CORPORATION 
OF 
TOWNSHIP OF LONDON 


Tenders, clearly marked as to contents 
will be received by the undersigned up 
until 5:00 o'clock (Daylight Saving Time) 
in the afternoon on Friday, August 26th, 
1955 for the following Public School De- 
bentures:— 

Works Amount Term Rate 
yrs. 

20 

20 

20 

20 

2 «64 


Section No. 29 36,000.00 
School Section No. 19 45,000.00 
School Section No. 25 120,000.00 
School Area No, 2 .. 149,000.00 
School Area No. 2 147,000.00 


School 


rwccompanied by a 
* per cent of the 


All tenders ust be 
certified cheque for « 
total issue 

The debentures described above will 
bear the validation of the Ontario Muni- 
cipal Board, will be dated August 15th, 
1955 and will be ready for delivery to the 
purchaser on or before September 10th, 
1955 

The highest or any 
sarily accepted, 


tender not neces- 


J. R. Reynolds, 
Clerk, 
Township of London, 

ARVA, Ontario 


~. UNITED AUTO PARTS | 
LIMITED 


NOTICE OF REDEMPTION 


NOTICE IS HEREBY GIVEN that 
all the outstanding 5% Cumulative 
Sinking Fund, Redeemable Prefer- 
red Shares of the par value of 
$100.00 each of United Auto Parts 
Limited have been called for re- 
demption on September 1, 1955, at 
the redemption price, namely, 
$105.00 per share, plus quarterly 
dividend from June 1, 1955, a total 
of $106.25 per share 


The redemption price is payable 
upon surrender of certificates for 
the Preferred Shares at the office 
of Administration and Trust Com- 
pany, 10 St. James Street, West, 
Montreal, P.Q., on and after Sep- 
tember 1, 1955. 

YVAN BEAUSEJOUR, 
Secretary 


Montreal, August 1, 1955 


SOLVE YOUR 


LOADING PROBLEM 


with the 
WILSON COAL LOADER 


Easily installed 

Handles all sizes of coal 
Minimum upkeep 

Cuts operating costs 
Sturdy construction - 


CANADIAN BROWN STEEL TANK 


co. LIMITED 


BRANDON 


Pacific Ave. at 20th St 


MANITOBA 


AGENTS 
MacKay-Merton Limited, Winnipeg, Manitoba 


WacKay-Mortor Limited (Saskatehewan). Regina, Sask, 
Morton & Mitchel! Specialties Limited. Vancouver, B.C. 


York Agencies Limited 


Calgary-Ed@monten, Alta 


~-2,000 | 
25,000 | 


the Toronto | 


|A. V. Roe Likely To; 


‘Close CanCar Deal 


| Holders of some 80% of Cana- 
j}dian Car & Foundry Co. out- 
| standing shares have accepted the 
|purchase offer of $30 per share 
\from A. V. Roe Canada Ltd., it 
is understood, 

With the offer open for almost 
two more months, this virtually 
assures Cancar becoming an A. 
V. Roe subsidiary. It is contin- 
gent on acceptance by holders of 
|90% of outstanding Class A and 
|ordinary shares (The Post, June 
} 18, 1955). 

Canadian Car has outstanding 
370,412 A shares and 370,388 
ordinary shares. 

A. V. Roe’s offer is part of a 
| diversification program aimed at 
| branching out into the commer- 
| cial field. Canadian Car makes a 
wide range of products including 
|railway passenger and freight 
|rolling stock and equipment, 
| street cars, trolley coaches and 
| aircraft. It recently obtained or- 
| ders from the railways for freight 
| cars and has orders for some 1,400 
of rail rolling stock units. 


BRITISH COLUMBIA POWER 
CORP. issued an additional 3,150 
|shares at a subscription price of 
| $16.025 per share to certain officials. 
| Now 3,237,275 shares issued and out- 
| standing. 


SEND FOR PROSPECTUS AND 
LITERATURE GIVING 
INFORMATION ON: 


A BALANCED 
INVESTMENT FUND 


Mackeller 
Securities 


LIMITED 


Mackeller Bidg. 25 Melinda St. 
TORONTO 


Without obligation please send me 
latest report of Corporate investors 


- 
| 


Ippeene ++ -esequenenenssesseenensseeesessueaseeeeeeasnans 
RBIS ccctnnssmesnnsenmmnngemnns 


eceniencteatnaniannsmneneuenenanal 


"TUBULAR" COIN 
WRAPPERS are time- 
and-trouble saving. 
Economical units de- 
signed to solve your 
wrepping problems. 


NATIONAL 
PAPER GOODS 


ea 
HAMILTON ONTARIO 


i Tg 


Halvlax + Montreal + a 


ll EEE SS SSS 
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The Good Memory 


Of Investors... 


is often taxed when it comes to recalling all of 
the details about their securities. It is difficult 
to remember amounts, maturities, interest 
rates and dates, yields, time of purchase, etc. 
Yet money may be lost if these facts are not 
remembered or recorded. 


For this reason, we publish an Investment 
Record in which this important data may be 
kept. 


A copy will be sent to investors upon request, 
and if a list of holdings is enclosed, we will 
enter the available details. This is one of our 
services. You are invited to make use of it 
without any obligation. 


Wood, Gundy & Company 
Limited 


Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 


HENRY A. MARTIN 


LiMiTED 


MANAGEMENT CONSULTANTS 


TELEPHONE WALNUT 4-7155 709 CHURCH ST., TORONTO 5 








Hallmark of Good Insurance 


United States Fidelity and 
Guaranty Company 


34 King Street East - Toronto 


ROGER R. BELANGER LTD. 


Me mober 
Montreal Stock Exchange 
Canadian Stock Exchange 


take pleasure im announcin g 
the appointment of 


M. ANDRE E. MORIN 


as Branch Manager 
at the Sheraton-Mt. Royal Hotel 
in Montreal 
where com plete brokerage facilities 
are available 


Head Office: 611 St. James St. W., Montreal 


Montreal Branches 
36 Jean Talon W. and Sheraton-Mt. Royal Hotel 


also Branches at 


Sherbrooke + Drummondville 


Quebec + 


Granby + Chicoutimi + Victoriaville Thetford Mines 


SURVSYER, VENNIGER & CHEVEVERT 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


COMPLETE ENGINEERING DESIGN OF INDUSTRIAL 


PROJECTS ... every phase from . 
Layout, Structural and Building Services .. . 
Either alone or in collaboration with Clients’ 


Engineers or outside Specialists. 


pletion. 


DESIGN and SUPERVISION of Construction of general Municipal Works . 
Water Filtration and Sewage Treatment Plants . 


« . Site Selection, 
to com- 


. « Hydro-Electric and Steam 


Plants . . . Hydraulic Structures, Harbours and River improvements. 





| 


a look at... 


IRON and STEEL 
in CANADA 


In a world that has been a voracious consumer of iron and steel 


for many generations, Canada now appears to be on the threshold 


of its own Iron Age as a producer. 


A new report prepared by our Research Department discusses 


the outlook for iron and steel in Canada and a number of the 


leading companies within these related industries. 


Survey available on request 


Burns Bros. & Company 


4 King St. VW. 
TORONTO 


LIMITED 


507 Place d’ Armes 


OTTAWA MONTREAL 





Visit the 


FRANKFURT 
INTERNATIONAL 
FAIR - GERMANY 


4th to 8th SEPTEMBER 1955 


More than 3000 exhibitors from 30 countries. 


Exhibits: — 

Textile and Clothing — Arts and Crafts — Office 
Equipment — Cosmetics — Paper Goods and 
Stationery — Packaging Materials — Display 
Goods — Smokers’ Supplies — Musical Instru- 
ments —- Foodstuffs and Delicatessen — 
Jewelry — Glass, China and Ceramics — 
Housewares and Home Furnishings — Toys 


For further information please contact:— 
nb German Canadian Trade Promotion Office, 
185 Bay Street, Toronto. Telephone: EM, 6-3366 


WALWYN. FISHER & Co. 


Members: 
Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 KING STREET WEST, TORONTO, CANADA 
Telephone: EMpire 4-1131 





ESTABLISHED 1878 


MEDLAND. ann SON 


INSURANCE 


371 BAY STREET EMpire 4-3332 


TORONTO 1 


Underwriters 
Members of 
The Investment Dealers’ 
Canadian Government, Association of Canada, 
The 
Toronto Stock Exchange 


and Distributors of 


Corporation Securities | 


BANKERS BOND CORPORATION 
LIMITED 
Business Established 1912 
44 Kinc STREET WEST, TORONTO, CANADA 


KITCHENEP. LONDON HAMILTON 


a growmg oil COMpPaNny.-«-« 





| MANAGED INVESTMENT 


MacNab Manager Reviews 
Some First Quarter Results 


MacNab’s manager finds some encouraging results in going over 
| the quarterly and semi-annual reports of certain stocks in his client’s | 


portfolio. 


| Among these are Abitibi Power & Paper earnings of $1.49 per 
common share for first six months of 1955, 22% higher than same 
period last year. International Nickel has made second increase in 
quarterly rate this year by declaring a dividend of 65c payable on 
| Sept. 20. Further good news for his client is that Brazilian Traction 
sales of electric power in first half of 1955 were 13% higher than last 
year and that Powell River earnings for first half of 1955 were $1.39 | 
per common share compared to $1.18 a year ago, 


_MacNab’s Manager Says: 

Quarterly and semi-annual re- 
ports on certain of the stocks held 
in your account have been pub- 
lished recently including the fol- 
lowing: 

Abitibi Power & Paper Co. 
| semi-annual report for the period 
ending June 30 reveals earnings 
equivalent to $1.49 a share on the 
common stock which is 22% high- 
‘er than a year ago for the same 
|period. The president stated in 
|this report that this satisfactory 
result was due in part to the in- 
creased sales, to a more favorable 
exchange rate for U.S. funds and 
to lower income taxes. Mr. Am- 
‘bridge also stated that “the de- 
mand in the markets of the world 
for the company’s products has 
never been stronger. The con- 
sumption of newsprint, especially 


|in the United States, is phenom- | 
enal and the newspapers in the | 


rest of the free world all find 
themselves able to use as much 
paper as they are permitted to 
buy by the various exchange reg- 


| ulations which still interfere with | 
|the free market for newsprint.” | 


|This statement should be of in- 
terest to shareholders of all Cana- 
dian pulp and paper companies. 

A quarterly dividend of 65c per 
|share payable in U.S. funds has 
been declared by International 
Nickel Co, payable Sept. 20 to 
shareholders of record Aug. 22. 
This is the second increase in the 
quarterly rate to be made in the 
current year. This places the 
stock on a regular dividend basis 
of $2.60 per share as compared 
with the $2.00 rate which has 


been in effect since the final quar- | 


ter of 1951. In 1954 an extra divi- 


dend was declared bringing the | 


total dividend payment in that 
year to $2.90. It is presumed that 
the company will declare an extra 
dividend and in addition to the 
|regular quarterly dividend in ac- 
|cordance with their usual policy 
|in the past if such earnings war- 
rant an extra dividend. 

Estimated earnings of $1.49 a 
ishare on the new stock of No- 

randa Mines for the first six 

months of 1955 compare with 
| earnings of 74'2c in the same pe- 
aes of 1954 when the mine was 
affected by a strike. The receipts 
from metal production and in- 
vestment income in the half year 
amounted to $15,048,000, after de- 
ducting operating cost, debenture 
interest, depreciation and taxes 
ithe net profit for the period was 
| $6,681,000 on the outstanding 4,- 
479,544 shares. 

President Murdoch reports that 
|'Hydro Electric Power should be 
| available some time in August for 
| the Gaspe copper production 
|which is currently producing 

1,500 tons a day. The company 
has let a contract for construction 
of a plant near Cutler, Ontario 
| to supply up to 500 tons a day of 
sulphuric acid to uranium mines 
in the Blind River area. This 
| Plant is expected to commence 
operations about July, 1956. 

| Brazilian Traction Light & 
| Power Co. report sales and elec- 
} tric power for the first six months 
of 1955 increased to 2,824,000,000 
kilowatt hours from 2,505,000,000 
kilowatt hours, an increase of 
| 13% over the same period of 1954. 
| A substantial increase in gas sales 
j}and revenue passengers was also 
| noted. The number of telephones 
in the service at June 30 was 
620,000, an increase of 48,981 over 
a year ago. 

Powell River Co. reports net 
earnings per common share at 
$1.39 versus $1.18 for the first half 
of 1955 compared with the same 
period a year ago. The net profit 
amounted to $5,852,378 after all 


RIO PALMER OILS 


LIMITED 


Rio Palmer represents the recent amalgamation of a successful drilling 
enterprise and an aggressive oil exploration and development company. 


With approximately $1.4 millions in working capital, important invest- 
ment holdings and substantial cash flow arising from drilling operations 
and oil production, the company is in an excellent position to broaden 
the scope of its activities in Canada’s growing oil business. 

The shares of Rio Palmer Oils Limited . . . which are listed on The 
TorontoStock Exchange . .. are regarded as having attractive growth 


possibilities. 


Circular on request 


Burns Bros. & Company 


LIMITED 


44 King St. W. 


TORONTO OTTAWA 


507 Place d’ Armes 
MONTREAL 


> ——————————— 
charges and income taxes. Pro- 


|duction of newsprint for the first | 
| six months of this year increased 
'to 186,597 tons compared with 
184,628 tons for the same period | 
jlast year. Sales for these periods 
| were 192,752 tons and 179,410 tons 
|respectively. Harold S. Foley, 
|chairman of the Board, stated 
| that “the newsprint market is 
very strong with world-wide de- 
}mand in excess of available sup- 
| ply and the company’s produc- 
tion for the second half of the 
Year is already sold under con- 
|tract. The pulp market improv- 
ed over the past six months and 
it is anticipated that all the 
tonnage available in the second 
half of this year will be sold. 
Lumber prices are firm and 
|strong demand is expected for 
' the balance of the year.” 

The expansion program involv- 
ing the installation of a ninth 
newsprint machine is now under 
way and the new machine is 
scheduled to commence operation 
in the last quarter of 1956. This 
machine will be of latest design 
and will produce 90,000 tons per 
year. It is expected that present 


|capacity will be increased by the | 


installation of this machine and 


the speed of other newsprint ma- 


chines by approximately 25%. 
Total cost of this expansion pro- 
gram is estimated to be about 
$20 millions. 

Further reports on the securi- 
ties held in your account will be 
forwarded to you from time to 
time as they are published. No 
changes in your investment list 
have been made since a valuation 
| of your account was forwarded to 


| ending July 15th, 


‘TSE Breaks More 
‘Trading Records 


Toronto Stock Exchange broke 
two records in the first seven 
months of 1955, Trading volume 
rose to over one billion shares and 
trading values were over $1.6 
billions. 

Volume of: 1,038,208,000 shares 
and values of $1,659,274,887 were 


| both higher than corresponding | 


figures for any previous full year. 
Trading volume for July was | 
125,539,000 shares, compared with | 
| 172,257,000 the previous month 
and 38,607,632 in July, 1954. Trad- | 


ing values for July were $253,- | 


565,660, compared to $311,371,827 
the previous month and $91,645,- 
093 in July, 1954. 

Of the 1,058 listed issues, 977 
traded during July, of which 500 
advanced, 368 declined, and the 
|balance of 109 remained un- 
changed. 


Southam Co. 
Net Up 19.4% 


Gross revenues of The Southam 
Co, rose by 5.6% in the first half 
of 1955, compared with the same 
period of 1954, from $14,032,978 
to $14,823,382. 

In the same period net profit 
rose by 19.4%, from $1,062,403 to 
$1,269,318 and general operating 
expenses went up from $11,554,- 
396 to $11,998,758, a rise of 3.8% 
over the six month period of 1954. 

Contrary to some expectations 
in the early part of the year, gen- 
eral business conditions during 
the period were above average, 
reports President Philip S. Fisher. 

Capital expenditures during 
period totaled $826,000. Among 
acquisitions was a building in 
Montreal which will provide 
needed additional space, and land | 
in Winnipeg. | 

| 


Gt. Lakes Paper | 
Net Up 19.7% 


Net profit for Great Lakes 
Paper Co. for the six months 
ended June 30, 1955 was $1,634,- 


| 426 or $1.31 per share, 19.7% high- 


er. than $1,356,334 or $1.02 per 
share for same period in 1954, 

Class A shares were redeemed 
June 30, 1954 and per share 
profits reflect payment of class A | 
dividends only in 1954, while class 
B have been provided for in both 
periods. 

Gross operating profit pf $3,780,- 
757 is 11.1% higher than $3,403,- 
864 in previous year. Earnings of 
$3,099,426 after all charges except 
income te ces compare with $2,- 
677,334. 

Redemption of $1,721,000 first | 
mortgage bonds series 1966 on 


| June 30, 1955 and $1 million series 


1967 on Aug. 2 was paid out of 
current funds and simplifies com- 
pany’s position for financing cur- 
rent expansion, says President 
C. J. W. Fox. This $20 million ex- 
pansion program is now under 
| way and completion is expected 
in latter part of 1957. Arrange- 
ments for financing program have 
been completed. 


BEAUBRAN CORP. issued 
| Shares during July, making total of 
489,351 shares outstanding at July 
31. There are 510,649 shares in treas- 
ury. 


you on July 25th for the period | 


Gen. Mills (Can.) | 


Expands Business 


General Mills (Canada) Litd.,| 
introduced 11 packaged food/| 
products and established a firm | 
position during the year, says the 
annual report of the U.S. parent 
company. 

Sales operations began in On- 
tario in June, 1954, expanded to 
Quebec in August, extended to 
the Prairie Provinces in March, 
1955, and into British Columbia 
in May. 

A complete sales and office staff, 


| | production personnel, a products 
s control laboratory, and a Betty | 


DR. H. L, PURDY 


elected a director of British 
Columbia Power Corp. is execu- 
tive vice-president of subsidiary 
British Columbia Electric Co. 


| Bond Yield 


Average Rises 
Average yield of 40 bonds as 
compiled by McLeod, Young, 
Weir & Co. on basis of prices at 
Aug, 2, 1995, was 3.64% compared 


with previous month’s average of | 


3.635%. 

Provincial group rose .03%. 
Municipal, industrial, and public 
utility groups remained the same. 


No substijtutions were made dur- 


ing July. 
Here is yield by 


groups: 
Aug. 


June Feb. Aug. 
2/55 55 


30/55 1/55 4/54 
3.38 
3.79 
3.80 
4.02 
3.75 


3.27 
3.65 
3.69 
3.93 
3.635 3 


3.30 
3.65 
3.69 
3.93 


10 Provincials ..«. 

10 Municipals .... 

10 Pub. Util. ...... 

10 Industrials .... 

40 Bond average . 

Average Maturity: 
Years 

Month 

Canada 2%4% 
15/6/68 ...scees 


A DIVIDEND EVERY 44 HOURS 
on the average’ ts reinvested to expand 
the invesements behind MAF shares. 


172 % INCREASE 


IN VALUE PER SHARE 
, From Jan 31, 1950 to Aug 1, 1955 


MAF 


MUTUAL ACCUMULATING FUND 


| LATEST REPORT AND 
| PROSPECTUS — ON REQUEST 


i. a 


MCCGuarc Bros. Inc. 
276 ST JAMES ST. - - MONTREAL 


R. A. Day a Company 
Loarren 


44 KING ST., W TORONTO 


the various 


| Crocker kitchen have been estab- | 
llished. During the year 135) 
|people, virtually all Canadians, | 
| have been employed by the Cana- 
|dian subsidiary. Trade and con- 
;sumer reception to company 
|products has been excellent. 

The U.S. firm, General Mills 
\Inc., had earnings of $12,383,500 
for year ended May 31, 1955, up 
10.7% from $11,188,853 in previ- 
ous year. Earnings per common 
share were $5.02 compared with 
$4.50 last year. 

Sales were $513,651,149 com- 
pared with $487,587,179 a year 
ago. Profit per sales dollar was 
2.4c. 


INTERNATIONAL NICKEL CO. 
OF CANADA had 179,993 preferred 
|shares $100 p.v., and 1,930,105 pre- 
ferred shares at $5 p.v. outstanding 
at July 28. 


TAX LOSS OPPORTUNITY 


Corporate charter with losses and 
deficit incurred in Metal Working 
and Manufacturing. Tax savings to 
$36,000. Will stand complete investi- 
gation. No asgets to be acquired, 


A. H. CARMICHAEL & CO., 
Certified Public Accountants, 
> —- Street West. 


Me Cangé oy 


10 Adelaide St. 
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SERVICE TO INVESTORS 


Investors are invited to avail themselves 
of any of our services, to call upon us for 
recommendations regarding the purchase 

or sale of securities. 


We suggest that 
once a year you mail 
a list of your hold- 
ings to us in order 
that we may advise 
you regarding. cur- 
rent values and 
submit a detailed 
analysis. 


Among the services 
which we provide our 
clients are the following: 
§ Booklet “Investments” 
Trustee Investments 
(Booklet) 
Financial Canadian 
Revieu 
Canadian Government 
Loans Handbook 
Security Record Booklet 
Analysis of Security 
Holdings 
5 Research Department 


Orders accepted for 
execution on all stock 
exchanges. 


Doarion SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEW YORK LONDON ENG WINNIPEG CALGARY VARCOUVER VICTOR A 
LONDON KITCHENER G@RANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Street West, Toronto, Canada 


| KERNAGHAN & CO. LIMITED 


Members: The investment Dealers’ Association of Canada 
E B. Kernaghan F. C. Woolley W. W. Davison 
K. A. W. Sutherland J. F. Willis 


2nd Floor, 67 Richmond St. W. 
- EM, 4-4256 


Toronto 
EM. 8-3871 


MEMBER 


Investment Dealers’ Asso- 
ciation of Canada 

Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 
Vancouver Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


W.. Toronto 


PARTNERS 


J. H. Crang 
A. C. Hubbs 


E. D. Scott 
D. A. FitzGerald 


BRANCHES 


Hamilton ¢ Niagara Falls 
Oakville * Oshawa * Peter- 


L. L. Masson 


MAIN & PORTAGE AVE... WINNIPEG 
1727 SCARTH ST. «...+.- REGINA 
No. 302 C.P.R. BLDG. - SASKATOON 
510. 8TH AVE. W. 


R. K. McConnell G. C. Donley (Ltd.) 


borough ¢ St, Catharines 
Stratford e 


525 SEYMOUR ST. - - VANCOUVER 


The Western City Company 
Lamtted 


544 HOWE ST VANCOUVER 


Toronto (Uptown) 
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New and Refunding Issue 


$7,000,000 


Sidney Roofing & Paper Company 
Limited 
(Incorporated under the laws of the Province of British Columbia) 
First Mortgage and Collateral Trust 412% Bonds, 1955 Series 
$2,000,000 Serial Bonds 
$5,000,000 Sinking Fund Bonds 
To be dated September 1, 1955 To mature September 1, 1958-1965 and 1975 


Principal and half-yearly interest (March 1 and September 1) and premium, if any, payable 
in lawful money of Canada at the holder’s option at any branch in Canada of the Company’s 
bankers. Coupon bonds in denominations of $500 and $1,000 registrable as to principal only and 
fully registered bonds in denominations of $1,000 and authorized multiples thereof. 

The Company will covenant to pay to the Trustee as and by way of a sinking fund for the 
Sinking Fund Bonds, 1955 Series on or before September 1 in each of the years 1966-1974 inclusive 
a sum sufficient to retire $250,000 principal amount of such Sinking Fund Bonds, 1955 Series. 


Trustee: The Canada Trust Company 


In the opinion of Counsel, these Bonds will be investments in which the Canadian and British 
Insurance Companies Act states that companies registered under Part III thereof may, without 
availing themselves for that purpose of the provisions of Subsection 4 of Section 63 of said Act, 


invest their funds. 


The Serial Bonds, 1955 Series maturing in the years 1958 to 1965 are not available for public 
subscription. 

We, as principals, offer the Sinking Fund Bonds, 1955 Series due September 1, 1975, subject to 
prior sale and change in price, if, as and when issued and accepted by us and subject to the approval 
of all legal matters by our counsel, Messrs. Tory, Miller, Thomson, Hicks, Arnold & Sedgewick, 
Toronto, and by the Company’s counsel, Messrs. Lawson, Lundell, Lawson & McIntosh, Van- 
couver. 

Price: $100 and accrued interest 


It is expected that Bonds in interim form will be available for delivery on or about September 7, 1955. 


Wood, Gundy & Company 
Limited 


James Richardson & Sons Gairdner & Company 


Limited 


Midland Securities Corpn. 
Limited 


Yorkshire Securities 
Limited 


Hagar Investments 
Ltd. 


Nesbitt, Thomson and Company, 
Limited 


W. C. Pitfield & Company, 
Limited 


Pemberton Securities 
Limited 


Oldfield, Kirby & Gardner 
Limited 


Greenshields & Co 
Inc 


The Western City Company 
Limited 


Osler, Hammond & Nanton 
Limited 


Okanagan Investments 
Limited 





The Editorial Page 


Not For The Axe Grinders 


The International Ladies’ Garment Work- 
ers’ Union seems to have missed the point of 
the Royal Commission on Canada’s Economic 
Prospects. It complains that a “labor economist” 
should have been added to the Commission: or 
to its staff. i‘ 

What does the ILGWU want — an economist, 
a finder and analyst of a certain kind of fact, 
or a propagandist for one particular point of 
view? There is no such thing as a labor 
economist — any fore than there is a Liberal 
economist or a capitalist economist. 

Certainly, the Garment Worker comment 
is nonsense. The Gordon Commission is not 
made up of axe-grinders or propagandists. 
That isn’t the role assigned it. It would be 
a worthless enterprise if it were committed 
in advance to a particular point of view. The 


Black Cats and Umbrellas 


An unfortunate British prime minister, who 
has been in his grave almost 15 years, was 
responsible for the United States president get- 
ting soaked to the skin the other day, 

Mr. Eisenhower was returning from the 
“summit” meeting at Geneva and a big crowd 
was waiting at the Washington airport, Over- 
head, the rain clouds were massing. 

Down the gangway from his plane came 
the U. S. president and his party. Down from 
the sky came the rain in buckets. 

But there were no umbrellas. Fearing that 
this humble but extremely useful protection 
might recall the return of Neville Chamberlain 
from Munich, Vice-President Nixon personally 
had given orders that umbrellas were strictly 
banned, rain or no rain, There wasn’t to be 
one anywhere in sight. 

Some people fear black cats, some Friday 
the thirteenth, some, it seems, fear umbrellas. 

Has Nixon added to his stature by this 
foray into the realm of superstition? We 
wonder, 


No Strings Attached 


“I want it firmly understood that there are 
absolutely no strings attached; that you are to 
make your own decisions about supporting or 
opposing legislation proposed. by my govern- 
ment.” 

That, in effect, was the message Prime Min- 
ister St. Laurent gave when he telephoned one 
Canadian a few weeks ago to say that he wished 
to appoint him to the Senate. 

This is but one part of the evidence that 
Mr. St. Laurent’s view of the Senate is the 
large and broad one that its function is not to 
be an automatic stamping machine for the gov- 
ernment, 

Look at some of the new Senators named. 
"Chubby” Powers certainly is no conformist. 
He’s no slavish dependable follower of any 
party; nor is David Croll, John Hackett’s tradi- 
tional party loyalties have been to the Oppo- 
sition. Jean Francois Pouliot has long been an 
irrepressible maverick, 

Those are just some of the Senators «vith 
membership in Parliament as part of their back- 
ground, As for the background of the new 
Senators who have not been MP’s, it takes very 
intimate knowledge of quite a few of them at 
least to even guess what their voting habits 
have been. 

Mr, St, Laurent is to be congratulated in 
the attitude he has taken in making these new 
Senate appointments, He has not only strength- 
ened the Senate but he has fortified the posi- 
tion of that institution as an important part 
of our government, 


This Fund Grew 


When John D. Rockefeller planned to start 
his wel] known family Foundation back in 1909 
he proposed a kitty of $50 millions. This would 
not be cash, however, but 72,569 shares of Stand- 
ard Oil of New Jersey which were then worth 
approximately $50 millions, 

What would those securities in their present 
form be wotth today? With dividends, splits, 
rights and other changes, their market value 
would be just a few millions short of $750 mil- 
lions according to the New York Times or an 
increase of almost 1,500%. 


That gain is only a little better than would 
have resulted had the donation been in cash 
invested at 6% compound interest, which, in- 
cidentally was a standard practice with phil- 
anthropie enterprises back in 1909. By this 
method the fund, if untouched, would be worth 
almost $730 millions today. 

In actual practice, the late Mr. Rockefeller 
was unable for certain legal reasons to start 
his Foundation as planned. He didn’t get it 
going until 1913 and instead of $50 millions 
worth of stock going into the original pot, 
he put in over $180 millions worth, details of 
which are undisclosed. 

Perhaps it was just as well, because the ftinds 
were not just allowed to accumulate, Disburse- 
ments started right away, There were grants 
to schools, colleges and universities and for 
scholarships and national parks. There was the 
rebuilding of Williamsburg and hundreds of 
other enterprises, By the end of 1953, a recent 
statement filed by the Foundation discloses, over 
$500 millions had been paid out in approx- 
imately 30,500 grants and remaining capital 
funds had a market value of roughly $365 mil- 
lions, 

Over all, most certainly, the spendings have 
peoven abundantly useful to mankind. 


We Can’t Afford a Decline Here 


Except for the summer drought in Central 
Ganada, farm production prospects in this 
sountry are promising. With a little luck in 
the weather a bumper wheat crop of top quality 
is probable. 

Unfortunately marketing prospects, especial- 
ly for export, are much less satisfactory. We 
have still an enormous amount of grain piled 
up in storage from previous years and em- 
barrassing surpluses of government butter and 
other products as well. In addition we are 
facing much keener competition from the United 
States where all sorts of government stocks of 
farm products have been accumulating ever 
since the end of the war. 

Stressing the recent “bargain” sale of sur- 
plus Canadian butter to Czechoslovakia, U. S. 


whole thinking behind a Royal Commission is 
to assemble a group of capable Canadians, let 
them consult and hear advice from experts of 
all types, and then arrive at some conclusions. 
If the verdict were stacked in advance by ap- 
pointing clearly labeled members, the whole 
business would become a dreary farce. There 
have been dreary farces in Canada before, and 
heaven preserve us from another one. 


The place for the axe-grinders of the type 
the ILGWU has in mind is across the table 
from the Commission — presenting special cases 
as persuasively as possible. The Commission 
will want to hear whatever the ILGWU has on 
its mind; but it will have to judge what it 
hears after the argument is presented, not 
before. 


Secretary of Agriculture Benson, now proposes 
that Washington should likewise unload surplus 
farm products behind the Iron Curtain and at 
whatever prices these Iron Curtain countries 
decide they want to pay, If that plan material- 
izes then Canada can kiss good-bye hopes of any 
further profitable sales of wheat or anything else 
in the way of food to Russia or its satellites. 


Long before this, Canada should have taken 
a hard look at its present system of state 
marketing of farm products, Agriculture is a far 
more important industry in Canada than it is in 
the United States. Here it must stand on its 
own feet, Even if we wished, we simply could 
not afford to subsidize as in the United States. 


Our present system of marketing is not 
keeping up with production. It is not moving 
wheat nearly as fast as it is being grown even 
when the harvest fails as it did in most areas 
last year. Moreover this system is turning 
our biggest wheat customer, Britain, to other 
sources as is clearly indicated by the survey 
of U. K. buyers by the Winnipeg Grain Exchange. 


Regardless of what Canadian grain growers 
and distributors may think of this government 
marketing, if our overseas customers don’t like 
it then we would be well advised to consider 
some other way. Grain growing is much too 
important an industry in Canada to be allowed to 
languish, 


Not Dragging Our Feet 


It looks as if the NATO allies have finally 
managed to shuck off the role of the carping 
critic whose favorite word is “but.” President 
Eisenhower’s imaginative proposal for mutual 
inspection of defenses has put the Russians 
in the position of hedging and picking flaws. 
This is a healthy development, well worth the 
climb to the summit, 


Premier Bulganin’s speech, in which he says 
he doesn’t think the U.S. plan would work, but 
welcomes the move toward peace, sounds like 
the apologetic negatives that American and 
British statesmen have been uttering for years. 


This should convince some of the uncom- 
mitted nations that we haven’t just been drage 
ging our feet — or at least that there are other 
foot-draggers in the world. Up to now, there’s 
been at least some feeling that the hard-head- 
ed negotiators of the West have been deliberately 
shooting the wing-tips off the dove of peace each 
time the Russians get her into the air. 


Besides raising doubts about this theory, the 
Soviet leader’s speech seems to indicate that 
the Russian Government's peace pose has caught 
on with its own people, and that the Com- 
munists must be at some pains to avoid the ap- 
pearance of turning down reasonable disarma- 
ment proposals. It looks, in short, as if there 
might be a race to be the first to come up 
with a workable plan for disarmament. That is 
a refreshing change of direction in the world of 
the hydrogen bomb. 


U. S. to Copy Our Baby Bonus? 


There is a move on foot in the U. S. Senate, 
led by Richard L. Neuberger, the dynamic 
Democrat from Oregon, to set up a committee 
to study “that great social experiment across 
our northern boundary,” the Canadian system 
of family allowances. According to Neuberger 
the system has alleviated juvenile delinquency 
and infant mortality. It has increased the 
market for children’s shoes and clothing, for 
milk and baby goods. 


The U. S. is now producing its greatest 
crop of children, and Neuberger holds that a 
third of the American people are carrying 
the burden of housing, feeding, clothing and 
providing medical care for 90% of all children 
under 18. Just how he arrived at this figure 
is hard to see, but the calculation of the probable 
cost of a U. S, program of baby bonuses similar 
to ours is simple arithmetic — about $4 billions 
to our $350 millions, 

There is an election year coming up across 
the border. It might be that Senator Neuberger’s 
main conclusion on the Canadian baby bonus 1s 
that it is one of the greatest vote-getters ever 
invented, 


The Washday Blues 


Here’s a new prescription for getting clothes 
white on washday, And it has nothing to do 
with new and secret soaps or detergents, 
whether blue, green or pink in color, 


A letter to a London, England, newspaper 
says: 


“I own all the latest laundry aids — wash- 
ing machine, rubber wringer and steam iron. 
My neighbor has none of these. Every Monday 


she dumps all her laundry into the bath, adds | 


water and soap, and dances up and down on 
the dirty clothes, chanting, ‘John Peel.’ And, 
darn it, her sheets and pillow cases are every 
bit as clean as mine!” 


Maybe there’s a business angle here. Who 
knows but what “Unchained Melody” or “Love 
Me Or Leave Me” may prove better whitening 
— than “John Peel”? The nation’s women 
Soon may be dancing and singing every wash- 
day. Sheet music Sales should boom; appliance 
makers can start thinking about turning out 
mechanical dancers, with record players attach- 
ed. The possibilities in the London woman's 
discovery are almost limitless, 


‘ 


Napier Moore’s 
Serateh Pad 


WE HAVE BEEN to Buckler’s 
Hard. We went there because the 
name fascinated us, and because we'd 
heard of an interesting inn called The 
Master Builder’s House. We knew 
nothing whatever about Buckler’s 
Hard. Now we're a mine of informa- 
tion. 

Buckler’s Hard is a tiny hamlet of 
one very short “street.” It is on the 
Beaulieu River, which, a mile or two 
away, flows into the Solent opposite 
the Isle of Wight. The name Buckler 
is a corruption of an ancient family 
name, Buckle. And Hard means a 
firm landing place in an otherwise 
soggy area. 

In the narrow, winding stream 
numerous yachts lieeat their moor- 
ings. At the foot of the street are 
some rather decrepit jetties and a 
small shipyard. 

Here it was that, 250 years ago, 
many ships of the line, the wooden 
walls of England, were built. Nelson’s 
flagship Agamemnon. Swiftsure. 
Euryalus. All three of which fought 
at Trafalgar. Before them, the 48-gun 
Salisbury, launched* in 1698. And 
scores more. 

The men who built them lived in 
the red-brick cottages which form the 
street. And, at the waterfront end is 
The Master Builder’s House. 

Incidentally, in the Palace House at 
Beaulieu we saw the original contract 
for the building of Swiftsure, 74 guns, 
launched in 1804. The cost was £35,787 
17s. 9d. (about $100,206.40 in today’s 
currency) and the warship was to be 
completed in 30 months. 

That isn’t all about Buckler’s Hard. 
There were built sections of “Mul- 
berry Harbor” and its concrete float- 
ing dock—the prefabricated, towed- 
over harbor which made possible the 
establishment of the Normandy 
beach-heads and the Allied invasion 
which brought Hitler to his doom. 

One stands on the edge of that 
quiet, meadow-bisecting and tree- 
lined stream and wonders how on 
earth it was all done, two and a half 
centuries ago; one decade ago. 

As we said, The Master Builder's 
House is now an inn, a quaint and 
pleasant place, where we had an ex- 
cellent lunch and chatted with its 
owners, Mr. and Mrs. Stephen Fry. 
Fry is the son of one of England’s 
most famous cricketers, C. B, Fry, 
who, at 84, is still pretty spry. 
Stephen, formerly in radio with BBC, 
and a writer who.has lived in New 
York and Hollywood, finds content- 
ment in being Mine Host of Buckler’s 
Hard. 

* > 7 

THAT EVENING, seized with a 
mad wanderlust, we drove to Salis- 
bury Plain for our first sight of 
Stonehenge. We got there as a vivid 
red sun sank below the distant hori- 
zon and a full harvest moon cast 
weird shadows from the pillars and 
crosspieces of stone erected by the 
ancient Druids. And we were disap- 
pointed. Not by Stonehenge, but by 
the starkly ugly iron and wire fence 
which surrounds it, a barbed wire 
gate, and, nearby a crumby-looking 
shack where, in daylight hours, free 
parking tickets are handed out. 


° * * 


OUR DAY of exploration (which 
also included the New Forest and 
goodness knows what) was to make 
up for the August Bank Holiday, 
which we wisely spent sitting in a 
deckchair in the garden of our own 
cottage. For when it comes to the 
mass movement of people within 
comparable areas, the national holi- 
days of Canada and the United States 
aren’t in the same class as Britain’s 
Bank Holiday. 

This year, the traditional Monday 
climaxed the sunniest and warmest 
week end in 17 years. And, starting 
on the Friday afternoon and ending 
in the small hours of the following 
Tuesday, every traffic record was 
smashed to smithereens. Four mil- 
lion private cars and thousands of 
buses jammed the highways of Eng- 
land. More than 2,500 extra trains 
left terminals, jammed with holiday 
makers. Some 90,000 people went to 
the Continent by air and boat. British 
European Airways alone carried 4,000 
each day. 

Blackpool, the famous northern 
resort, had an influx of 350,000 trip- 
pers. The beaches of Brighton, 
Bournemouth and other south coast 
were black with humanity. 
Thousands unable to find any sort 
of indoor sleeping accommodation, 
spent the night on the sands. Ia Lon- 
don, 20,000 stay-at-homes went bath- 
ing in the Serpentine 

Never before has there been any- 
thing like it. 

Throughout the country, police had 
worked out special plans to keep 
things moving. The plans worked, 
and even on the Monday night, when 
35,000 vehicles an hour converged on 
London, there were few appreciable 
holdups. 

Nobody can begin to figure out 
how much money was spent during 
Bank Holiday week end. But its ap- 
proach caused quite a drop in sav- 
ings bank deposits 


ACCORDING to the Daily Tele- 
graph’s estates correspondent, the 
Canadian Government will collect 
from the estates of the late Duke of 
Westminster much more than the 
succession duties on the value of the 
Fraser River, Vancouver and Vic- 
toria properties owned by him. The 
correspondent understands that he 
also owned Canadian vernment 
securities and bearer ds which 
form part of his personal estate in 
Britain and are therefore liable for 
80% duty because the total value of 
his property exceeded £1 million. 
And the Canadian Government, says 
the writer, will be entitled to part of 
the duty charged. 

Richest private land owner in 
Britain, the Duke held not only con- 
siderable areas of London’s Mayfair, 
but extensive properties in various 
parts of Australia and Kenya, as well 
as the Annacis Island development 
in British Columbia. 
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Post Scripts 


Heads B. C. Utilities 

Dean Henry Forbes Angus, head of 
the Department of Economics, Politi- 
cal Science and Sociology since 1930 
at University of British Columbia, is 
the new chairman of the three-man 
B.C. Public Utilities Commission. 
Succeeding Percy George who step- 

ped down to be 
a commissioner, 
Dean Angus 
brings a wide 
knowledge of 
public affairs 
gleaned through 
a career which 
has placed him 
at one time or 
another on many 
of Canada’s most 
important 
boards. 

Angus. was 
born in Victoria 
in 1891, gradu- 
ated from McGill 

DEAN ANGUS in 1911, from 

Oxford in 1914 

and became a barrister in England the 

same year. In the first World War he 

served in the Indian army. Returning 

to Canada he was admitted to the 
B. C. Bar in 1920. 

Dean Angus was president of the 
Royal Society of Canada in 1952 and 
was president of the Canadian Social 
Research Council in 1954-55. He was 
a member of the Rowell-Sirois Royal 
Commission on Dominion-provincial 
relations in 1937-40; member of the 
Royal Commission on Transportation 
in 1949-51. and served as special 
assistant to the Secretary of State for 
External Affairs during the second 
World War. After the war he was 
active in UNRRA, serving as one of 
Canada’s four deputies in the London 
Conference of 1945. 

Angus has written many chapters in 
legal texts and has also written books 
on British Columbia, Canada’s rela- 
tions with the United Statés, affairs in 
the Pacific. He is a regular contributor 
to political, economic and sociological 
periodicals. 

He is married and has two children. 


He Wants More Push 

A tall, solidly-built Vancouverite 
with a pronounced distaste for out- 
of-date business methods is the new 
president of the National Association 
of Garment Manufacturers. His elec- 
tion mirrors the trend to more agres- 
sive selling methods in the Canadian 
textile industry. 

William Currie Wright, sales man- 
ager of Gault Bros., Vancouver, has 
been in the textile business since 1937 
when he graduated from Brentwood 
College in Victoria, B.C. His first job 
was with Dominion Textiles in Magog, 
Que., and Montreal and from there he 
went to Gault Bros. in 1938. After 
serving in the Canadian Army and 
then the RCAF as a flying instructor 
during the Second World War, he re- 
turned to Gault Bros. in 1945, becom- 
ing sales manager three years ago. 
Under his eye the whole Gault Bros. 
sales set-up was overhauled — involv- 
ing extra staff, a fat advertising bud- 
get, entry into the competitive mail 
order business and the introduction of 
a system of monthly catalogues. 
Gault’s is now the biggest wholesale 
drygoods operation west of Toronto 
and one of the biggest in Canada. 

Wright lives in a comfortable co- 
lonial-style home in Vancouver's Ker- 
risdale district with his wife Kath- 


Stop Me lf... 


After his third highball the man 
chuckled, “I'm very happy. I have a 
wonderful home, a good job, and the 
finest wife in the country.” 

His companion retorted, “Who wouldn't 
be happy with his wife in the country.” 


arine, daughter of the late VJ. D. 
McLenaghen, former attorney-general 
of Manitoba, and his two children, 
William James, 10, and Katharine 
Jean, 8. 

He has maintained his interest in 
flying since the war and regularly 
takes up a plane for flights from the 
Vancouver Aero Club and other priv- 
ate flying clubs in the city. He is also 
a power boat enthusiast, owns a small 
power boat of his own and is a mem- 
ber of the Royal Vancouver Yacht 
Club. Duck hunting in the fall and 
fishing whenever he can get away are 
other favorite hobbies. 

He describes himself as a “week- 
end gardener” and also spends spare 
time around his home reading from 
a well-stocked magazine file. 

Concerning the textile industry, 
Wright has definite views. He de- 
scribes the wholesale dry goods busi- 
ness as one that is subject to the har- 
dening of the arteries of the aged ~ 
most of the firms in business are more 
than 50 years old. His prescription 
calls for more agressiveness in selling, 
steps to meet the challenge of rival 
industries such as mail order and a 
stepping-up of advertising pressure. 
These methods, he asserts, will pay off 
in growing grosses, giving the indus- 
try additional strength to meet outside 
competition. 


. * * 


Warehousemen’s President 


A World War One Navy pilot starts 
a new kind of piloting this month: di- 
recting the complex $50 million per 
year Canadian warehouse industry. 

Genial Toronto storage executive, 
W. Dennis Day, was elected president 
of the Canadian 
Warehousemen‘s 
Association at its 
recent Banff con- 
vention and. he 
has a major job 
ahead of him 
helfing the as- 
sociation mem- 
bership to keep 
abreast of ll 
developments in 
their multi-sid - 
ed business. 

Dennis Day is 
vice « president 
and general 
manager of the 
Warehousing di- 
vision pf Termin- 
al Warehouses Ltd., one of Canada’s 
largest cold storage and merchandise 
storage firms. For the benefit of his 
own firm and more than 300 others 
within the association he will be 
working throughout the next year to 
raise the standards of the industry. 
Already the association has helped 
bring about the standardized ware- 
house receipt act and it is now work- 
ing toward a formula by which it can 
help standardize household moving 
processes—particularly as they apply 
to the moving problems faced by 
military personnel. 

In 1930 Day was involved in the 
formation of Metropolitan Transport 
Ltd., eventually becoming its presi- 
dent. His broad trucking background 
came in handy when Metropolitan was 
sold to Terminal Warehouses and his 
first job within the amalgamation was 
zone manager of the transportation 
division. He was made warehouse di- 
vision manager in 1944 and six years 
later he was appointed vice-president 
and general manager of the same 
division. 

Day was born in Norfolk, England 
in 1899 and he came to Canada at age 
13. In the first World War he went 
back overseas as a navy pilot. 

Currently, he is active in the 
Kiwanis Club, Transportation Club, 
Empire Club and Granite Club. He is 
a past chairman of the Ontario Work- 
man’s Compensation Board class 20. 
He has held several important posts 
within the Warehousemen’s Associa- 
tion prior to his election as president. 

His hobbies are golf, fishing, and 
color photography. 


MR. DAY 


What Others 
Are Saying 


Editorial of the Week 
Who Calls the Tune 


Victoria Times 


The constitution of Canada establishes ten 
provinces absolutely sovereign in their own 
spheres and, within those spheres, beyond the 
interference of the Federal Government, 

If the provinces insist on handing more and 
more of their responsibilities over to the Federal 
Government they need not be surprised if their 
powers are thereby impaired. In the end, the 
man who pays the piper will call the tune, 

Possibly to aid the poorer provinces (of which 
British Columbia is not one) the Federal’Govern- 
ment should provide a larger proportion of the 
cost of the Trans-Canada Highway, a national 
project, now crawling far too slowly from coast to 
coast and making little progress in British 
Columbia. 

If, however, the Federal Government under- 
takes to pay half the cost of all major provincial 
roads today, it will be expected to pay more than 
that tomorrow. And no national government is 
going to undertake such expenditures without 
some control over them. 

If it must accept responsibility it must have 
corresponding power — the first rule of govern- 
ment, 


Other People’s Views 


SEVERE DROUGHT in Central Canada may 
mean higher prices for fruit, dairy products and 
other foods, points out the Ottawa Journal. But, 
“these higher prices will help the average farmer 
little, because he will have less to sell.” 


MOST POLICE OFFICERS are careful when 
and how they use their*firearms, comments the 
Windsdr Star. “But a gun in the hand of an ex- 
citable or careless officer is just as dangerous as 
in that of any other irresponsible person. It is 
no part of police duty to risk innocent lives.” 


IT WAS THE LONGEST session of Parliament 
in modern times but the Peterborough Examiner 
sheds no tears for the exhausted MPs. “We have 
no pity for the parliamentarians. If a session has 
been long-winded who is to blame but them- 
selves?” 


PREVENTION is so much more important than 
cure with juvenile delinquency. argues the Owen 
Sound Sun-Times. “We go to great expense and 
work, through a system of government and private 
welfare agencies, to rehabilitate the boy or girl 
who has gone wrong, but we have failed to make 
an equal effort to keep them in the right way 
from the start. Perhaps some of our difficulty is 
that we adults are just too lazy to bestir ourselves. 
But it is a responsibility we shirk at our peril.” 


THE SENATE is sick and only a real blood 
transfusion can cure it, declares the Winnipeg 
Free Press. “And, good though these (recent) 
appointments are by conventional standards, they 
hardly amount to a transfusion. They leave the 
Senate almost as heavily Liberal as ever. They 
introduce only a few younger men. And they 
leave 10 seats still vacant. The result is, at best, 
to give the Senate just enough new life to post- 
pone the issue of reform. That is, from Mr. St. 


Laurent, deeply disappointing.” 


ONTARIO’S NEWEST TOWN, Manitouwadge, 
is lucky, thinks the Ottawa Citizen, because it has 
been properly planned in advance for future de- 
velopment, “Similar planning is quite possible in 
the newer sections of old communities, yet in city 
after city, suburb after suburb, in Ontario the 
municipalities concerned allow construction to go 
ahead without giving thought to an over-all pat- 
tern. Fringe housing developments are permitted 
which have no relationship to school, transporta- 
tion or other services, and which will have to be 
serviced later at a high price.” 
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West Coast Pulp 
Capacity Gets 
$35 Million Boost 


Sruce Hutchison Writes About: 
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A Leaven of Democracy 


The excellent Peterborough 
Examiner, as quoted in these 
columns the other day, is out- 
raged by some recent criticism 
of public men in general and 
Mr. Howe in particular. 

Mr. Robertson Davies, 
sensitive editor who wrote “A 
Leaven of Malice,” can be 
easily outraged. But he is quite 
mistaken about Mr. Howe and 
the Canadian Government. 

They have felt no real mal- 
ice since Mr. St. Laurent’s 
arrival on tae scene, have 
hardly endured their first in- 
vigorating baptism of fire, and 
should be much improved in 
health and spirit by their 
well-deserved defeat in the 
case of the open-ended De- 
fense Production Act 

Rushing to the rescue of Mr. 
Howe (who can take care of 
himself quite handily without 
from Peterborough 
else), The Ex- 
a typically Ca- 
the 


the 


assistance 
or anywhere 
aminer make; 
nadian muisjudgment 
democratic process 

It is not a ladylike 
process designed for Nice Ne! 
lies or the refined society o 
places like Peterborough. It 1 
essentially a process of public 
debate, the more vigorous the 
better, on affairs that are not 
property of the Govern- 
ment but of the public 

And national debate, the 
very core of the system, ha 
been abnormally weak of late 
years because it has lacked 
such criticism The Govern 
ment’s life has been too eas! 
for its own good or ours 

The Examiner’s mistake, 
shared by many Canadians, | 
in supposing that criticism of 
Mr. Howe as a custodian of 
public business is criticism of 
Mr. Howe as a man. Of course 
it is not 


The Two Mr. Howes 
—Public Servant. 
Private Individual 

There are two Mr. Howes, 
One public and the other pri- 
vate. 

The public Mr. Howe, as I 
happen to think, is one of the 
greatest public servants in thi: 
or any other country, the 
ablest Canadian administrator, 
organizer and improviser since 
Jean Talon. 

The private Mr. Howe 
gentleman of charm, humo: 
and humanity whom you could 
trust with your purse, your 
honor or your life 

Let us not confuse these two 
men. The private Mr. Howe 
belongs entirely to himself. 
The public Mr. Howe belongs 
to the nation. 

Everything he does in 
official capacity is our business 
and must be under our con- 
stant, unrelenting and minute 
inspection through Parliament, 
if we believe in the democratic 
process, 

If the public Mr. Howé 
makes a political blunder, as 


ol 
genteel 


f 


the 


i a 


his 
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he undoubtedly did in asking 
for certain defense powers 
without time limit, he must be 
corrected by the democratic 
process—that is to say, by 
public criticism since the pub- 
lie has no other weapon be- 
tween elections. That criticism 
does not touch Mr. Howe, the 
private person 

In correcting him as a pub- 
lic person we are touching 
only our own business, on the 
basic assumption of democracy 
that a national majority will 
generally be wiser in large 
affairs even than Mr. Howe. If 
we cannot make that assump- 
tion we had better abandon 
the democratic process. 


Two Opulent Legacies 
Smooth The Way 
For The Government 

Mr. Howe.and the Govern- 
ment are not the democratic 
process entirely but only its 
Thus when they volun- 
seek office they must 


agent 
tarily 


BRUCE HUTCHISON 


take the rough with the 
smooth, though they may some- 
times think themselves right 
and the majority wrong. 

This government has enjoy- 
ed the smoothest and happiest 
time of any Canadian govern- 
ment on record, and mainly 
because it inherited two opu- 
lent legacies. 

From Mr. King it received 
the political apparatus of an 
unbeatable party. You might 
suppose, looking at it now, 
that this complex and gigantic 
machine was constructed pain- 
lessly, almost absent-mindedly 
without labor, trouble’ or 
genius 

Actually it came out of the 
long agony of its builder. In 
all the years of its construction 
Mr. King was under ferocious, 
often personal and sometimes 
inhuman criticism of a sort 
which his heirs have never 
felt. So, for that matter, was 
Macdonald in his earlier days, 
Laurier in his last days and 
Bennett in all his days. Every 
Canadian government, except 
the government of Mr. St. 
Laurent, was forged in fire. 


St. Laurent Inherited 
A Weapon Forged 
In Political Fire 
The St. Laurent Government 
had been already forged when 
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MONTREAL 15, QUEBEC 


How to get more out of life 


_ on a full measure of sunshine 
this summer! More and more, 
Canadians have time to enjoy it— 

join them at the beaches. 

Get sand in your shoes, a fine tan 

on your back, and more fun out of life... 
it freshens up your whole outlook. 
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Mr. St. Laurent inherited it, | 
cool and complete. Only one 
of his colleagues, Mr. Gardin- 
er, can remember what fire is 
like, No’ real flame has ever 
reached the Prime Minister or 
Mr. Howe. That lack of ulti- 
mate political experience 
their only ‘serious disability 

The Government’s second 
legacy was a nation living in 
unexampled prosperity. The 
Government did not make that 
prosperity. The nation made it. 

True enough, the Govern- 
ment managed both of it 
legacies very well. It con- 
tinued to win elections with 
Mr. King’s app1ratus. It is also 
entitled to due credit for it 
management of the economy 
when assuredly it would re- 
ceive the full blame ‘if the 
climate changed, but some 15 
unknodwn Canadians, not the 
known men in Ottawa, built 
this national prodigy 


Familiar Results 
Follow And A 
Lesson Is Learned 
Having received from 
King an unequalled engine of 
politics and from the Canadian 
people a mighty machine of 
production. the Government 
‘has proved worthy in the 
elector’s ‘udgment, of both 
trusts. Or at any rate the elec- 
tors have seen no reason so 
far to transfer their estate to 
other managers 
The electors, ! believe, were 
right, as they usually are. By 
comparison with other nations, 
they have received highly 
competent if not inspired or 
exciting government. 
It is true, nevertheless, that 
no government in our history, 
probably no government in 
world history, has had it so 
good since Mr. King’s depart- 
ure. 
The results are familiar and 
doubtless inevitable. 
On the one hand, the world’s 
oldest elected government, like 
any patriarch, is sometimes 
inclined to think that it 
ways knows what is best for 
the nation and some of its 
members begin to imagine that 
they are permanent owners 
and not temporary trustees. 
On the other, The Govern- 
ment’s friends are outraged 
when the Opposition does the 
job it is paid to do and finally 
defeats an unsound govern- 
ment policy in Parliament. 
The wiser Cabinet ministers 
are not so naive and tender. 
They don’t tell me what they 
are thinking but I shall be 
disappointed in them if they 
are not secretly delighted to 
find the Government re-edu- 
cated in the facts of democratic 
life and thus hardened against 
future difficulty. 
One of these facts is that the 
Government, for all its com- 
petence, falls like all govern- 
ments, nations and persons, 
some inches below perfection, 
is still capable of error in de- 
| tail and softness in principle. 
If it made many funda- 

mental errors of constitution 
like the Defense Production 
| Act it could soon find that it 
| was not immortal, even with 
| the assets assigned to it by 
| Mr. King and the Canadian 

economy, even with the added 

assets of Mr. St. Laurent’s 
| father image and Mr. Howe's 
| organizing talents. 

In short, the kind of criti- 
cism received lately is the 
best possible medicine for the 
Government and the whole 
body politic. The Peterborough 
Examiner need not be disturb- 
ed by what may look like a 
minor leaven oi malice but is 
really an invigorating leaven 
of democracy. 


Man. Farmers OK | 
C.F.A. Price Policy | 
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duce 
and is scheduled to start produc- 
tion 
due to open in the last quarter 
of 
60,000 
purposes. 
further expansion as required. 


tance 
outlets. 








WINNIPEG — The Manitoba 
Federation of Agriculture and 
Co-Operation, in convention in 
Brandon, heard its president, 
J. D. Wilton, praise the Canadian 
| Federation of Agriculture's basic 
| price formula as Canadian farm- 
| ers’ hope for the future. 

The meeting also decided 
investigate the possibility 
amalgamation with the Manitoba | 
Farmers’ Union. 
| Wilton said that until the CFA 
| proposed the price formula last 
January, all Agricultural Minister 
Gardiner did was “put figures in 
| a hat and pull one out.” 

Wilton also praised the Cana- 
dian Wheat Board, saying he 
shared the opinion that it ice | 


to 
of | 


the greatest marketing device 
possible. He cited the board’s | 
effective selling of the 1950 crop | 
and its good performance in the | 
current crop year despite intense 
world competition. 

He suggested the wheat board 
technique be applied to other 
farm commodities and blasted 
attempts at tampering with 
Crow’s Nest Pass rates and St.| 
Lawrence Seaway shipping. 

After turning down amalga- | 
mation with the Manitoba Farm- | 
ers’ Union, delegates a day later | 
|—in a seeming reversal of posi- | 
| tion—unanimously passed a reso- | 
lution instructing the board of | 
| directors to appoint a committee | 
to discuss affiliation with the! 
MFU for the purpose of present- | 
ing a united farm front for) 
representations to government | 
bodies. 

Original rejection of union was | 
made on the ground that the new | 
group might present a, direct 
threat to the Canadian Federation | 
of Agriculture. But delegates | 
later changed their minds. Wilton | 
was re-elected MFAC president. 


From Our Own Correspondent 


VANCOUVER — Main features 


of the MacMillan & Bloedel Ltd. 
$35-million expansion program at 
Port 
Island are: 


Alberni Vancouver 


on 
—Enlargement of chemical 
pulp mill output from 250 tons 
daily to 400 tons daily. 


—A bleaching unit for part of 
pulp output, none of which is at 
present bleached. 

—A newsprint 
grinder-room, 

—A mill to manufacture liner- 
board and kraft paper of various 
types. 


mill and 


—A deep-sea wharf to serve} 


the pulp and two paper mills. 


The newsprint mill will pro- 
about 100,000 tons yearly, 
in 1957. The other mil] is 
year and will produce 
tons vearly for various 
Allowance is made for 


next 


During the cohstruction period, 


more than 600 will be employed | 
on the building site. 
pleted, the new mills and facilities 
will offer over 300 jobs. 


When com- 





New Issues 


Dominion Forge Limited 


$2,000,000 
First Mortgage Bonds 


$670,000 3's% Serial Bonds maturing July 1, 1956-60 inclusive 
$1,330,000 4';% Sinking Fund Bonds maturing July 1, 1970 


$1,000,000 


54% Sinking Fund Debentures maturing July 1, 1975 


We. as principals, have sold these First Mortgage Bonds and Sinking Fund Debentures subject to approval of all legal 
matters in connection with their issue by Messrs. Blake, Cassels & Graydon, who are also Counsel for the Company. 


Retailing Battle Lines Up 
-Twixt Downtown and Suburbs 


A group of London, Ont., busi- ; shopping centre, office building | 


nessmen are planning a million 
dollar 
market building in the downtown 
section of the city in an effort to 
combat the growth of suburban 
retail construction and revitalize 
the downtown market area. Con- 
struction of the project, originally 
proposed by the London Chamber 
of Commerce, is expected to begin 
in September 


non-profit parking 


The building will replace the 


Covent Garden city square and 
market building, providing park- | 
ing for 550 cars and 
market 
provided a 30-year, tax-free lease 
for the square to aid the develop- 
ment, located within walking dis- | 
retail | 


facilities.. The city 


of most downtown 


The project coincides with a 


major shopping centre and park- 
ing 
away 


four blocks 


last 


development 
announced 


This is real wealth! 


Gop’s gifts of forests, minerals and water are the source of ail real 
wealth. They are the birthright of Canadians and the basis of Canada’s 
bright future. There is no secret alchemy in transmuting these gifts. All that 
is Necessary is ingenuity and enterprise. A tree can become a tissue, building 
board, fine paper or newsprint—if there is the ability and the will. 

In Canada, Bowaters transform the wealth of the forests into products 
which they distribute throughout the world. Thus they contribute to the 


prosperity we now enjoy. 


The Bowater Corporation of North America Limited has been estab- 
lished in Canada to continue the development of the great Bowater pulp 
and paper mills at Corner Brook, Newfoundland and Calhoun, Tennessee. 


and | 


needed is to be raised as a first | 


improved | 
has | 


week by | 
Ridout Real Estate (The Post, 

i" : : 
July 30). Ridout is completing ada, $6; elsewhere $7 yearly. 
negotiations for a $10-million 


and parking area. 

The Covent Garden project is 
being financed by the sale of 
$400,000 in 5% debentures to | 
businessmen in the area, Sub- | 
scriptions from retailers located 
on the city square equal to 10% 
of assessed property value and 
from nearby merchants equal to 
5% of property value, are ex- 
pected to cover the debenture | 
issue. The remaining $700,000 


mortgage from insurance com- | 
panies and other agencies, 
Supporters of the plan expect 
the parking and market operation | 
will earn a net of at least $88,000 
a year to meet the financing costs. 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post | 
because it helps them make right | 
decisions. Yearly by mail in Can- 





Bowaters 


Canada . 


United States of America 


Great Britain 


Prospectuses available upon request 


A. E. Ames & Co. 


Limited 


Marsu & McLENNAN 


LIMITED 


General Insurance Brokers 
AVERAGE ADJUSTERS 


VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


Offices also in principal cities in the U.S. A., 
Havana, Cuba and London, England 


* 


beet: 

Since the war, the planned expansion of the Bowater Organization hes 
resulted in a 50°, increase in newsprint produced by the Newfoundland 
mills. Last year, the new Bowater mills at Calhoun came into operation and 
are now making newsprint and pulp in excess of their planned capacity. kn 
addition, another great new paper machine is being installed at Calhoun 
which will increase Bowaters’ North American production of newsprint to 
well over half a million tons per year. 

The real wealth of a nation can only be expressed in terms of natural 
resources and achievement— Newfoundland and Tennessee newsprint for the 
presses of the United States: pulp for the paper machines of Bowates mills 
in Britain—this is real wealth. 


HE BOWATER GORPORATION OF NORTH AMERICA LIMIF&D, vovresae 


Australia South Africa 
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Increased Pace of Business In Canada 


Reflected By Condition of the Banks ' 


ASSETS 
(In Thousands ef Dollars) 
Immediately Available Liquid Assets 


June 
1955 


17,541 
1,575 
775,405 
40,1 
3,7 
276,799 
845,466 
375,926 


t Securi 

. ort term . 
long term . 
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val secs 
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¥ 
Level Crossing 
J a ocecgccccscoveseses 
Accident Takes cs. other than Canadian 
Mortgages 
n, call and short loans rs 
s abroad 


and 


Provincial oe 

lunicipal loans 
Father of Two 2": 

Loans abroad 


urrent loan 


Premises . 


Widow and Children Tree icatscczeee 
Receive $10,000 Lasers OF GRRE « 
on $5,000 Policy 


In Western Canada, a young execu- 
tive died recently in a level crossing Dep. by Dom, Govt, in Cdn. curr 
accident. He was insured with a ep. by Prov. Govt. in Cdn. cur: 

5 ; j Li Pol Dep, by other banks in Cdn. curr 
$5,000 Confederation Lite eee Dep. by other bks. in foreign curr 
earrying an Accidental Death & D Pe nal savings . 
memberment Benefit. As a result ce deposits ; 

nd deposits 
3 ive ou 
widow and children received $10 her deposits in foreign curr, ... 
for their care and protection. Advances 


from Bk, of Canada ,.,, 
ers of credit 
" oy : r liabilities .,. 
The only policy of its eT en ows 
kind in Canada! t account. 
Confederation’s Accidental Death & ae 
Dismemberment Benefit on a $5,000 Total 
Policy pays: 


ivided profits 
$5,000 ifyou die from natural causes. 
$10,000 if you die by accident. 
$15,000 if you die by accident while 
@ passenger im a commercial bus, 
streetcar, train or ship, or in a 
fire in « public place. 


246,1 


Liberal cash payments for dis- 
memberment accidents. 


MONTREAL (Staff)—A price 
ise in aluminum ingot and a 
5360-million expansion program 


ba € 
4 by the U.S. “Big Three” in the 
face of worsening supply-demand 

. ituation catapulted 
into the spotlight during the past 
Life ASSOCIATION week. 

For Free Booklet on whether the U.S, Government 
Triple Indemnity”, call: will back a “third round” of ex- 
pansion, observers here were 
Your Confederation Life pondering over the situation. 


. They interpreted the new pro- 
representative }gram of Kaiser Aluminum Co., 


With a decision expected soon 


INTERIOR DECORATING 
DRAPERIES BROADLOOM 


FLOOR COVERINGS—CUSTOM FURNITURE 
FINE PAINTING — DECORATING — MURAI. DESIGNS 


SIX COLLIER STREET, TORONTO, TELEPHONE WALNUT 4-3821 
By Appointment Only 


~ FABRICATORS & ERECTORS OF STRUCTURAL 
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STONERS . FABRICATORS: ERECTO . 


DUNDAS AND RUNNYMEDE STS. + TORONTO 2° Pan aD] 


2,578,855 
309,132 
204,533 
428 800 
306,254 
145,393 
243,635 
204,052 

25,650 
132,769 

3,885,816 

313,937 

1,588 
125,041 
33,636 
180,648 
3,905 


12,125,465 


143,289 
86,762 
5,573,455 
610,574 
3,664,669 
940,310 
180,648 
20,947 
180,843 
361,862 
9,013 


liabilities .....00. eecccece 12,125,465" 11,888,543 
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URANIUM SCOUT 
The only Geiger counter with 


convenient detachable Prospec! 
ing Stick $179.50 


SCINTILLA-DYNE 


Fisher... 


NOW OPERATING 
IN CANADA 


to bring you rugged 
geophysical instruments for 
URANIUM PROSPECTING 


You can't afford equipment failure 
when you're ‘100 miles from no- 
where'’ in good prospecting ter- 


ritory! 


Play safe and start with a de- 
pendable Fisher instrument. Over 
23 years of experience is your 
guarantee that Fisher radiation 
detection equipment remains sen- 
sitive and serviceable under ex- 
treme climatic conditions. 


FREE BOOKLET 


¥* x 1” Nal crystal. Excep 
tienc! sensitivity .. $329.50 


“How to be a Successful Uranium | 
Prospector.” 


mary 
| 135,000 tons to a total of 550,000 | 


June 31 
1954 
18,767 
1,530 
851,561 


May 

1955 
19,287 
1,480 
785,542 
41,851 
2,601 
284,884 
670,726 
424.310 


Change 
—1,746 
95 
—10,137 
1,719 
1,179 
8,085 
174,740 
48,384 


Change 
1226 


32 
80 


302,875 


784,358 
1,705,926 
268,348 
146,074 
330,096 
264,977 
689 
238,912 
254,584 
4.009 
152,916 
3,751,898 
287,299 
1,743 
111,807 
29,908 
155,054 
2,562 


680,681 
548,417 
301,103 
205 315 
401,738 
312,064 
130.944 
250,499 
222,514 


27,062 
5,810 
14,449 
—6 ,864 
18 462 
12,611 
~3,731 
80,575 
— 663 
227 

+ 2,494 
641 

+ 6,070 
—21 


11,888,543 + 236,922 


.731,288 


LIABILITIES 
106,938 


~ 49,182 
87,410 
—4,245 
—621 
68,431 
6,047 

+ 154,825 
—45,555 


164,493 
249 506 
78,205 
76,959 
5,108,634 
309,943 
3,235,482 
913,319 


156,120 
158,745 
147,534 
87,383 
5,505,024 
616.621 
3,509,844 
985,865 
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464,821 
300,631 
429,187 

26,991 


25,594 
2,628 
28,343 


174,578 
22,283 
180,783 
361,750 
9,013 


+ 6,070 
—1,336 
60 
112 


155,054 
18,319 
152,500 
262.400 
6.474 2,539 


+ 236.922 10,731,288 1,394,177 


| Reynolds Metals Co. and Alu- 


An increased pace of business 
in Canada is reflected by the 
monthly statement of condition 
of the chartered banks. 

CheQues and other items circu- 
lating among the banks showed a 
sharp increase in June of $174.7 
millions at $845.5 millions, mir- 
roring the stepped-up tempo of 
business activity which has been 
rising steadily for two months. 

Canadians are saving more 

money as incomes rise following 
the winter setback. Personal 
savings are up $68.4 millions from 
the end of May at $5,573.4 mil- 
lions. 
Current loans, mostly from 
business, continued climbing with 
an increase of $80.6 millions at 
$3,885.8 millions. Demand de- 
posits, another indicator of busi- 
ness activity, swung sharply high- 
er to $3,664.6 millions, a climb of 
$154.8 millions 


The 
pace 


the busy 
placing 


squeeze which 
of business is 
of Canada notes and deposits of 
$10.1 millions at $775.4 millions. 


99,462 | 


Aluminum QuestionsBristle | 


On Price Rise, Growth Plans 


}minum Co. of America in these | 


| ways: 

—The expansion is not big 
enough to be considered a “third 
round.” 


try keeps building, it helps 
| Washington delay or forego a 
new round of growth. 
| —It will help fill the gap be- 
tween production and require- 
ments. 
| Where does this leave the Alu- 
minum Company of Canada? In 
about the same positjon. Its ex- 


pansion is geared to 330,000 tons | 


a year by 1959. This could easily 
be stepped up if the U.S. pro- 
vided a favorable deal. 

However, it is obvious the “Big 
Three” is gearing its program to 
supply as much as possible the 
domestic requirements. Spokes- 
men for the industry have argued 
they could meet both normal and 
emergency requirements. 

Nevertheless, many customers 
are still hard pressed to get even 
minimum requirements. U.S. re- 
ports indicate total demand in 
the third quarter will outstrip 
supply (575,000 tons vs. 557,000 
tons). 

May Be Squeeze Plan 

“Big Three's” expansion pro- 
gram also’ is, interpreted as a 
possible wedge to squeeze out 
new producers if the Government 
backed a third round. Observers 
say to produce economically a 


| large market has to be assured. 


Current expansion, plus existing 
facilities, assure larger producers 
of such a market. 
the costs involved in establishing 
a new producer, it would take 


| them years to build up markets. 


Consequently, they would have 
a tough row to hoe. 

Meanwhile, Aluminum Ltd. 
Sales* Inc., U.S. distributors for 
Alcan announced a Ic per Ib. 
increase in the base price of its 
primary aluminum ingot prod- 
in the U.S. with “appro- 
priate increases for other stand- 
ard ingot and alloy products,” 
effective this week. The export 
price in U.S. is now 22'¢c per Ib. 
The Canadian price was hiked by 


%c per lb. to 2lc per lb. about 


three weeks ago. 

Aluminum Ltd. Sales pointed | 

out this increase would bring the | 
company’s ingot price in line} 
with other major North Ameri-| 
can producers. It followed Alcoa’s | 
earlier increase of 1.2c per Ib. 
For Aluminum ingot’ which! 
brought price of 99% purity in- 
| got to 24.4c per Ib. At the same 
|time, Alcoa also increased, price 
| of aluminum pig by Ic bringing 
| price of 99% aluminum pig to 
22.5c. Kaiser subsequently fol- 
lowed suit. Reynolds, the other 
| big producer early this week, 
jhad. not disclosed whether its 
price would be hiked 

Alcan increased its U.S. export 
| price last January followmg a 
U.S. aluminum price increase 
Then, Reynolds took the initial 

| step and Alcoa and Kaiser fol- 
lowed. 
| Alcoa linked its recent action 
| with an average 15c-per-hr. wage | 
|increase granted recently to) 
|.25,000 workers. However, it could} 
| also mean demand was so strong | 
that price increase might be war- | 
ranted. 

Here is a rundown on planned | 
expansion in the U.S. As an- 
nounced last week: 

Biggest program 

| Reynolds. Outlay 


is that of 
of $230 mil- 


lions will boost its annual pri-| 


aluminum capacity by 
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DISTRIBUTORS: 


@ Canodion Seisco, Utd 
2117 10th Avenve West, Calgery, Alberta 
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|tons. It is understood $30 mil- 
lions of the $230 millions will be 


| for modernization and enlarge- | 
It 
ris said to include a new $168.5-| 


| ment of fabricating facilities. 


| million plant with a capacity of 


| 100,000 tons in Ohio valley and/| 


|}expansion of Texas and Ala- 
bama facilities to provide an 
additional 35,000 tons. 

| Kaiser said it plans to build a 
$52-million alumina plant (un- 


derstood to be near Baton Rouge, | 


Louisiana) and a $50-million alu- 
minum reduction plant. 

Alcoa has blueprinted $35 mil- 
lions for a 500,000-ton capacity 
Alumina Plant in Texas. This 
would take care of the require- 
ments of the primary reduction 
plent in Texas. 


—As long as the U.S. indus- | 


on | 
banks is shown by a drop in Bank | 


Newfoundland Mink 
Will Feed on Whales 


From Our Own Correspondent 


ST. JOHN’S—A big new food 
storage plant for mink farmers, 
capable of holding 1.5 million 
pounds of feed, is nearing com- 
pletion at Dildo, Newfoundland. 
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250,000 Shares 


Scudder Fund of Canada Ltd. 


Common Shares 


(par value $1.00 per share) 


Price $43.92 per Share* 


*Price for single transactions of lees than 1,000 shares. Prices are scaled 


down for single transactions involving greater numbers 


of shares. 


A copy of the Prospectus may be obtained in any State of the 
United States from such of the several Underwriters, including 
the undersigned, as may lawfully offer the securities in such State. 
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Aside from | 


ORGANIZING TEAM of Home Goods Retailing, Maclean-Hunter’s new 


| tabloid fortnightly newspaper, is shown here, Left to right: Maurice | 27° concentrate 


Lucow, editor; Stan Allen, division manager; Ralph M, Edwards, pub- 
lication manager; John J. Pennylegion, advertising manager. 


Market Studied 
For Almost Year 


| planning was done before the fin-| 


al decision was made to publish| 
HOME GOODS RETAILING, new 


| fortnightly tabloid business news- 


paper. First issue of the paper 
will be off the press Wednesday, 
Oct. 5. 

A careful study of the Canadian 
home goods industry showed that 
retail sales last year totaled al- 
most a billion dollars. It was 
found further that no one Cana- 


'dian publication served this en- 
| tire important and exciting indus- 


try. 

Group Manager Stan Allen 
and Publication Manager Ralph 
Edwards took their idea for a 
newspaper embracing all phas- 
es of home goods right to the 
industry. They made dozens of 
calls on manufacturing and 
merchandising executives 
throughout Ontario and Quebec. 


The enthusiastic response of 
these executives convinced them 
that the idea behind Home Goods 
Retailing was sound. This has| 
been borne out further by the! 
warm reception accorded the pa-| 
per when official announcement 
of its publication was made re- 
cently in The Financial Post and 
Marketing. Numerous phone calls} 
and letters were received asking: 
“When will your salesman call? 
|We want to advertise in HOME 
GOODS RETAILING. Be sure to 
save space for us...” 


Years of Experience 


Ralph Edwards has had years 
of experience in serving retailers 


and merchandisers through busi-| 


ness papers. As editor and then 
manager of Men’s Wear of Can- 
ada and Style, he has become 
well acquainted with the many 
problems of the retailer and the 
manufacturer. .In addition to 
Home Goods Retailing he will 
continue to manage Men's Wear 
and Style. 


HOM E 


i 
| 
| 
| 


Almost a year of research and| been editor of Style—also pub- 


lished as a fortnightly newspaper 
in the apparel field—for the past 
four years. During his term of 
office the paper has almost doub- 
led in advertising volume and 
size, Style won the 1954-55 Mac- 
lean-Hunter Editorial Award “for 
an editorial program effectively 
carried through.” 

Another honor for Mr, Lucow 
came recently when the Business 
Paper Editors Association (repre- 
senting business paper editors 
from all over Canada) presented 
the Kenneth R, Wilson Memorial 
Award to two of his staff mem- 
bers. 

John Pennylegion, the advertis- 
ing manager, has been in the 
home goods and merchandising 
business for the past 10 years as 
furniture salesman on the road 
and as advertising salesman for 
a furniture publication. He was 
also formerly associated with 
Style as eastern advertising man- 
ager. 


This announce- 
ment is set in the 
same _ type 
format as will be 
used in regular 
isshes of “Home 
Goods Retailing” 


and 


_M-H Announces Home Goods Newspaper 


Editorial Statt\Wj|| Publish Fortnightly; 
First Issue Wed. Oct. 5 


‘Now In Action 


More than three months before 
| the first issue of HOME GOODS 
| RETAILING hits the street, its 
editors are developing news con- 
tacts who will be a constant 
source of important trade infor- 
mation. 

For example, one member of 
the editorial staff is presently in 


| 


Chicago—the key U. S. furniture | 


and furnishings centre—to view 
the fall lines and chat with im- 
portant people in the trade. He 
also plans to visit Grand Rapids 
and ‘other important American 
| centres. 

In Canada, staff members will 
soon be on the prowl in the On- 
tario and Quebec cities and towns 

+ where home goods manufacturers 
d. 

Meetings with various trade 
association officials are planned 
during the next few weeks to en- 
able the editors to put a collec- 
tive finger on the problems facing 

| the industry. 

All across the country HOME 
GOODS RETAILING correspond- 
ents are beginning to visit retail- 
ers — large and small —to learn 
about new merchandising trends 
and techniques , . . to find out 
“how’s business,” and to prepare 
a forecast on business prospects 
for the balance of the year. 


Key Personnel 
To Read Paper 


Upward of 13,000 copies of 
HOME GOODS RETAILING will 
be distributed on a _ controlled 
basis to the key people in the 
industry every second Wednesday 
beginning Oct. 5. 

Under the direction 
Foy, Maclean - Hunter 
publication circulation 
lists are now being prepared 
Batteries of scrutineers in our 
trade paper circulation research 
department are compiling lists of 
store owners and executives, sales 
managers, buyers, section heads, 
merchandise manager, advertising 
and display department officials 
and key sales personnel in all 
‘branches of the industry. 


of John 
business 
manager, 


Canada’s billion dollar home 
goods industry will soon be serv- 
ed by Maclean-Hunter’s newest 
business newspaper, HOME 
GOODS RETAILING, 

First issue of this fortnightly 
tabloid will come off the press 
Oct. 5. It will 
Hunter’s 35th business ‘publica- 


tion and the company’s second | 
paper printed in tabloid format} 


on newsprint. The other tabloid 


is Style, serving the women’s ap-| 


parel trade, 

Like the fashion business, the 
home goods industry is fast mov- 
ing and produces news rapidly. 
“A fast moving newspaper which 
can be produced in a hurry is 
necessary to keep up to the rapid 


pace for HOME GOODS RETAIL- | 


ING,” said Floyd S. Chalmers, 
president of Maclean-Hunter, in 
announcing the new publication. 


He added the paper can be off | 


the press in less than 24 hours 

after the editorial deadline. 
HOME GOODS RETAILING 

will be printed on a new $250,000 


Goss Universal newspaper press, | 
capable of printing 96 pages at/| 


one time, which has just been in- 
stalled in the huge Maclean- 
Hunter printing plant on North 
Yonge St. in suburban Toronto. 
Key Appointments 

Chalmers announced 
appointments 


the 
for 


Mr. 
ollowing key 
the new paper: 

Manager, Ralph M. Edwards. 

Editor, Maurice Lucow. 

Advertising Manager, John J. 
Pennylegion. 

The paper will be in the com- 
pany’s “Group C” business publi- 
cations division, headed by Stan 
Allen. 

The editorial staff—one of the 
largest for business papers in 
Canada — will comprise six full- 
time expert merchandising jour- 
nalists, plus over 25 on-the-spot 
correspondents coast-to-coast in 
Canada and the U. S. 

Separate sections will be de- 
voted in HOME GOODS RETAIL- 
ING to the following: 

e Furniture 

e Appliances 

¢ Radio and Television 


|}they never become the 


_ | MACLEAN-HUNTER printing plant on North Yonge St. in suburban Toronto houses new quarter million 
Maurice Lucow, a former daily dollar Goss Universal newspaper press on which Home Goods Retailing will be printed. The Maclean-Hunter 
and weekly newspaperman, has’ plant is one of the largest and one of the finest in the British Commonwealth. , 
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FLOYD S. CHALMERS 


e House Furnishings 

e Bedding 

e Table Appliances and House- 

wares 

e Upholstered Furniture 

e Juvenile and Wheel Goods 

e Lamps and Giftware 

“HOME GOODS RETAILING 
will base its editorial practices 
on the policies that have made 
other Maclean-Hunter business 
publications so important to Can- 
ada,” said Mr, Chalmers, 

Specialized News 

“Editorial purpose of Maclean- 
Hunter business publications,” he 
said, “is to provide specialized 
news and other information to 
businessmen 

“A new product is as 
to the reader of a bu 
as a new hockey coach is 
rgader of a sporting page. 

“A new and better way of doing 
a certain job in trade or industry 
is as important to the executive 
as a new recipe lemon pie 
filling is to the housewife. 

“A reasoned and informed ine 
terpretation of a basic contro- 
versy in field of business is 
important people in that 
field as a town council argument, 
over the site of the loca] library, 

“Only the business publication, 
with its staff of specialist news- 
gatherers and writers, can bring 
ito merchants, industrialists and 
| professional men the true news of 
| business 
“Maclean-Hunter business pub- 
lications are free of any political 
ties. They report thoroughly the 
activities of trade associations, but 
official 
organ of any one of them. The 
editor alone determines what is to 
| be published and how it is to be 
| covered. His instructions are uni- 
| formly to be strong, independent 
and fair.” 


mportant 
paper 
to the 


ness 


for 


any 


as to 


See last issue of “Canadian 
Advertising” for rates and 
space information. Your ad- 
vertising agency now has full 
particulars. To reserve your 
space contact Home Goods Re- 
tailing, 481 University Ave., 
Toronto, EMpire 3-5981 or 
1242 Peel St.. Montreal, UNi- 
versity 6-9841, 
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Another Autumn Auto Strike 


By JACK McARTHUR 


? 


| Auto Workers, General Motors Still Far Apart 


| It's developing into one of the, 


longest, roughest and toughest 
labor-management fights in Can- 
ada’s history. 

That's the way it seemed at 
midweek in the contract dispute 
between General Motors of Can- 
ada and CIO-CCL United Auto 
Workers. The distinct possibility 
of an auto strike this fall was 
emerging. 

GM and UAW, quite literally, 
were almost as far apart as on 
the first spring day they met to 
talk about new contracts for 
15,000 GM employees. 

MR. ANDRE E. MORIN In spite of th: general settle- 
Mr. Roger Belanger, president of Roger R. ment-without-strike pa ttern 
Belanger Lid., stock brokers, is pleased | Now developing in Canadian labor 
to announce the appointment of Mr.| (The Post, July 30), there’s been 
Andre Morin as manager of the Sheraton-|no indication of any compromise 
Mt. Royal Hotel, Branch Office, in Mont-| between UAW and GM. 
veut. , The Union obviously wants to 
eo 2 pation — OO Der Ge o- 
called guaranteed annual wage 
jand in a dozen other important 
respects — which can be applied 
elsewhere in the Canadian auto 
industry, and in farm machinery 
as well. Next year, UAW will 
|be negotiating with Ford and 
|Chrysler. It’s talking now with 
Massey-Harris-Ferguson, 


company submission, which said|Old Vienna Brewery in Windsor. 
the Union’s demands were “un- Irion reports the food-and-talk 
realistic and unworkable.” meetings —at which union and 
It appeared a written board re- management are free to bring up 
port — expected by Sept. 2—could|any subject—have cut daily 
do little to resolve the fight. Judge grievances im the plant by ‘0%. 
Anderson reportedly still had i be 
hopes of getting union and com- | 
pany into direct negotiation once Labor Briefs 
more. International Nickel and the 
| Mine-Mill Union have signed a 
| Talks resumed momentarily at | contract for a general increase of 
midweek at strike-bound de|5% (8%4c to llc hr.) for 15,000 
Havilland in Toronto, where 1,700 | Inco workers at Sudbury and Port 
UAW production workers were | Colborne, thus ending another oi 
out. It looked like the expected 1955’s major labor disputes (The 


beginning of the end for the four- 
week walkout. 

of 7 « 
Grievance Dinners 
Win Merit Award 

Here’s a formula for settling 

ion grievances which works 
like a charm: 

Get your supervisors and union 
officers together in the warm in- 
formality of dinner and luncheon 

| mactings. Just as good food aids 
in working out business deals, it 
| also helps soothe union-manage- 
|ment differences. 

| For this idea and its use, Re- 
|search Institute of America has 


Post, Aug. 6). As requested by 
the Union, pension age is lowered 
to 60 from 65. Inco’s new basic 
| wage rate: $1.96% hr. 

n * * 

Sign of the generally higher 
| wage increases being won tl.is 
year lies in the 10c hr, boost in 
Toronto for members of the AFL- 
TLC Painters Union. Increases 
in the construction industry last 
year averaged about 5c‘ hr. 

x * of: 


| 


A labor department survey 
covering almost two million em- 
| ployees reveals some 70% are 
employed by companies having 


With this picture as a back- given an award of merit to Louis} pension plans. The percentage in 
ground, it was no great surprise|A. Irion, manager of O’Keefe’s | October, 1951: 63, 


| Tobacco Harvesters Start On 
Probable $50 Million Crop 


Aug. 9 when UAW President 
George Burt walked out of a con- 
| ciliation board hearing in Oshawa. 

Burt was miffed because Chair- 
man Judge J, C. Anderson had 
rejected his advice that the con- 


|ciliation board concede it could | 
| bordering Lake Erie, Ontario’s | 


}do nothing to settle the disagree- 
| ment. Let’s get down to the strike 
stage, said Burt. 

| It was a dead certainty 
|chairman would have to reject 


6). If he had agreed, he would 
have rejected the principles upon 
which Ontario’s conciliation pro- 
cedure is based. 

Burt’s walkout dramatized his 
conviction that Ontario’s concilia- 
tion boards are useless in key dis- 


ei 


CANADA'S FINEST 
CIGARETTE 


auto industry. 
Without union participation, the 
board went ahead and heard the 


aguer 
asterschar 


“Shortest and Surest Method” 
MATRICULATION 


considered for Autumn Term, 


84 WOODLAWN AVE. WEST TEL. WALNUT 38-2073 


the | 


g | Burt's proposal (The Post, Aug. | 


putes, particularly those in the | 


In the heat-singed Ontario lands 


| 4,000 tobacco-growers are looking 
| for a $50 million crop. 

Harvesting of one of Canada’s 
richest specialty crops has begun, 
will continue well into Sep- 
tember. 

It won’t be a really bumper 
|yield. A voluntary reducticg in 
planting by members of the On- 
|tario Flue-Cured Tobacco Mark- 
eting Association, plus the 
|searing July heat, prevents that. 
This is the way 1955 looks to 
| the industrious flue-cured tobacco 
men: 

Probable crop, 120-125 million 
lb.; possible price, 42c-44c Ib.; 
possible yield, 1,350-1,400 lb. per 
}acre for more than 90,000 acres 
| of tobacco land, 

This is short of last year’s rec- 
ord totals: Crop of around 165 
million Ib., yield of 1,440 lb. per 
acre. 

Price — still to be negotiated 
with the tobacco companies 
(probably in mid-October) — is 
expected to remain in the 42c-44c 
range where it was last year. 

Average agreed price last year 
was 42-25c, but the crop actually 
brought 43.37c. 

Last year’s tremendous $70 mil- 
lion crop caused the Association 





HAS YOUR COMPANY A LIMITED 
NUMBER OF SHAREHOLDERS ? 
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When a shareholder in a closely-held company dies his shares form part 
of his estate. There is an “estate interest”, and a “living interest” (the 


surviving shareholders). 


Questions like these will present 


TO THE SURVIVORS 

Who will take the place of the deceased 
shareholder? His widow? His children? 
The person to whom his stock is sold? 


Who will control the business? 
Can we purchase his stock at a fair price? 


Have we the cash to pay for the deceased's 


stock? 


a frozen asset? 


Can we sell out, and if so, to whom? Duties? 


themselves: 


TO THE ESTATE 

Will the new management be successful— 
ean they maintain earnings? 

Will the survivors buy our shares? 

What price will they pay — is it fair? 

If we keep these shares will the company 
pay any dividends or will the shares become 


Where will we get the money for Succession 


Men who are interested in a company in which there are a few shareholders can 
wisely prepare for such contingencies. The solution is an agreement among the 
shareholders to purchase the stock of any associate at his death, the agreement 
being financed through Business Life Insurance. Planning for business con- 


tinuation is very important. 


Let Life Insurance become a real asset .te 
your business. A Mutual Life of Canada rep- 


resentative will explain how it can serve yeu. OF 


MUTUAL |IFE 


CANADA 


this year to fix planted acreage at 
70% of the total base acreage of 
| around 120,000 acres. In 1954, as- 
| sociation members planted full 
base acreage. 
| Non-association growers of flue- 
cured tobacco this year have 
‘about 10,000 acres in crop com- 
}pared with less than 6,000 last 
year. 

There’s still a price-softening 
influence resulting from the big 
crop of 1954. This is counteracted 
by hopes that tébacco exports, 
|mostly to Great Britain, this 
year will better the record 40 
million lb. of last year. 
| Canadian flue-cured quality is 
high, British demand is limited 
mainly by currency considera- 
tions. 

Lending stability to a farm in- 
dustry. which lasteyear topped 
vegetable growing as a source of 
}cash income is increasing use of 
| irrigation. 
| This year farmers on around 
| 40% of Ontario’s tobacco lands 
(could laugh at the drought and 
heat. They had irrigation. 
| . This trend is: continuing. If and 
|when demand warrants, a 200 
million lb, yearly crop is possible. 


Mont. Telegraph 
Pays 88c A Share 


MONTREAL (Staff) — Share- 
|holders of Montreal Telegraph 
|Co, received a final dissolution 
| payment of 88c a share July 20. 

Sale of the company’s assets to 
Canadian National Railways for 
$3 millions, equivalent to $60 a 
share on the 50,000 shares out- 
standing, was approved by share- | 
holders last April. 

Montreal Telegraph retained its 
cash and other investments under 
the agreement of sale and the final 
distribution is being made from | 
realization of these holdings. This | 
will bring total payment to $60.88 
per share. 

Assets involved in the deal in- | 
cluded 22,000 miles of telegraph 
wire owned by Montreal Tele- 
graph. These have been operated 
and maintained by Great North 
Western Telegraph Co. and oper- 
ated under the name of Canadian 
National Telegraphs since 1921. 
Operation and maintenance have 
also been guaranteed under a 97- 
year agreement signed in 1881 by 

Western Union Telegraph Co, 


Advertisement 


| HAD TO EARN 
MORE MONEY 


So | sent $6 to The 
Wall Street Journal 


High prices and taxes were get- 
ting me down. I had to have more 
money or reduce my standard of 
living. Like Alice in Wonderland, 
I had to run faster to stay in the 
same place. 

So I started reading The Wall 
Street Journal. I heeded its warn- 
ings. I cashed in on the ideas it 
gave me for earning extra income 
and cutting expenses. I got the 
money I needed. Now I’m slowly 
| forging ahead. Believe me, read- 
|ing The Journal every day is a 
| wonderful get-ahead plan. 

This experience is typical. Each 
| day The Wall Street Journal tells | 
you about far-reaching changes 
taking place in America. New in- 
ventions. New industries. New 
ways of doing business. New op- 
portunities to earn money. The 
Journal gives you quick warning 
| of any new trend that may affect 
your pocketbook. The Journal is} 
a wonderful aid to salaried men | 
making $7,000 to $20,000. It is 
valuable to the owner of a small | 
business. It can be of priceless | 
benefit to young men who want | 

| to win advancement. 

The Wall Street Journal is the 
complete business DAILY. Has | 
largest staff of writers on business | 
and finance. The only business 
| paper served by all four big press 
associations. It costs $20 a year, 
but you can get a Trial Subscrip- 
tion for three months for $6. Just 
| tear out this ad and attach check 
for $6 and mail. Or tell us to bill | 
you. Address: The Wall Street 
Journal, 44 Broad St., New York 
4, N.Y. CFP 8-13 
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For you in “making letters”, as for us in 
making paper, only the best is good enough. 
So, when ordering Jetterheads, or paper for 
documents intended for posterity, specify 


COMPANY LIMITED 


© FEE EL, 


Goethe (1749-1832) in his autobiography 
refers to: 


“The sagacious reader who is capable 
of reading between these lines what does 
not stand written in them...” 


Your readers are sagacious. 
They read between the lines of your correspondence. 
They see the paper there, and interpret its significance. 
Paper has character—and reveals the character of 
those who select it for their correspondence, Superfine 
Linen Record is a paper with a tradition behind it, 
a paper of integrity. Its unassuming, undeviating 
excellence does justice to those who will not condescend 
to do any indignity to themselves nor to those with 
whom they deal. 


CCE hab 


High Grade Poper Makers Since 1882 
Head Office at Montreak Branch Offices at Torente, Winnipeg and Vancowver. Mills at Sth Jerome end dion?-foliond; Quer 


Owned and operated by the 
British Columbia Power Com- 
mission, the John Hart Devel- 
opment has an installed capacity 
of 168,000 horsepower, 


H. G, Acres & Company Limited 
provided complete engineering 
and supervision of construction. 
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A Complete Service 


REPORTS LAYOUT 
ENGINEERING 
DESIGN 
SPECIFICATIONS 


SUPERVISION OF CONSTRUCTION 
AND MANAGEMENT FOR 


Hydro-Llectric Generating Stations 
Steam-Electric Generating Stations 


H. G. ACRES & COMPANY LIMITED 
Consulting Engineers 


NIAGARA FALLS — CANADA 
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amily fares | 
to Europe 


EFFECTIVE NOVEMBER Ist 


NOW you con toke your wife on thot business trip to Britain and Europe! 
NOW you con plan a Christmas holiday trip overseas with the family! 
TCA's new Family Fores save hundreds of dollars on trans-Atlantic travel 
fores. Plan to profit by these generous reductions for luxurious TCA Super 
Constellation trovel, with alternate routes ond stop-over privileges ot no 


extro cost. Book your reservations well in advance. 


Wire 

gets $300 reduction 
for First Class round 
trip; $200 reduction 


for Tourist round 
trip. 


HEAD OF FAMILY 


poys normal odult 


ee 
~~ 
, 
tore, First or Tourist, 


one-way of round 
trp 


CHILDREN 

under 12 poy nor- 
mol half fares. 
Bobies under 2 
yeors (in erms) for 


10%. 


CHILDREN 

between 12 ond 25 

inclusive each get 

$300 reduction for 
; Ficst Closs round 
- = p trip: $200 each for 
VL Tourist. 
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Here's o Somple Family Fare Plom Saving: TORONTOLONDON rovad trip 


HUSBAND, WIFE and 2 CHILDREN, aged 18 and 12: 


$2,959.20 
1,939.20 


FIRST CLASS — Normal Round Trip Fare 


With Family Fare & Off-Season Reductions 


$1,020 


SAVINGS 


TOURIST CLASS — Normal Round Trip Fore $2,204.00 
. 1,444.00 


| savines *760° 


OFF-SEASON REDUCED FARES for single tickets 
also become effective NOVEMBER Ist 


Above mentioned fares in effect until March 31st 
~-~- FLy TCA surer Constellation----- 


FASTEST... FINEST... MOST FREQUENT TO EUROPE 
Foch Flight of Luxurious First Class or Economical Comfortable Tourist Class 
THE ONLY TRANS-ATLANTIC SERVICE DIRECT FROM TORONTO-HAMILTON 


SEE YOUR TRAVEL AGENT OR TCA OFFICE 
TCA OFFICES IN TORONTO 
NATIONAL BLDG., BAY & TEMPERANCE STS 
ARCADE ROYAL YORK HOTEL, LOBBY, KING EDWARD 
HOTEL, AUSTIN BLDG., 737 CHURCH STREET 
RESERVATIONS — PHONE WaAlnut 4-4611 


TRANS-CANADA AIR LINES 


With Family Fare & Off-Season Reductions 


Den’t compromise with comfort! Fly 


B-0-A-C 
ey 
Monarch 


By all-first-class, “Super-Service”’ 


STRATOCRUISERS 
Moutreal to London, direct. 


| insulas 
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Where to go - how to go - where to stay 
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Upper left; South Harbor of Finland's White City, Helsinki. Upper right: Visby 
Town Wall, Island of Gotland, Sweden. Lower left: Fjord country, Western 
Norway. Lower right: Home of Hans Christian Andersen at Odense, Denmark, 


Gay Sisters Of The North | 


Holiday ‘Time Is All-Year Round In Scandinavia 


Scandinavia—the northern pen 
of Europe contains 
Norway, Sweden, Finland and 
Denmark. These four countries, 
basically very different but with 
much in common, have been 
welded together in close unity 
and co-operation. Their peoples 


A Bond Street bag is presented to you for 


your personal 


effects. And traditionally 


courteous British service is constantly at 


You're paying first-class fare. Why not 
enjoy first-class privileges? 
cious, 


On the all-first-class MONARCH, YOL trolleys: 


are the privileged guest with no restric- 
tions. You may roam as you please through 
the luxurious reaches of the giant upper 
cabin to the gay quarters of the downstairs 
lounge. Or relax, at will. These giant 
double-deck airliners are fully pressurized 
and sound-proofed to a degree you hardly 
thought possible. 


less “extras”. ) 


your elbow—seeing to your comforts— 
providing refreshments—serving you deli- 
seven-course dinners from 


silver 


Take note of your MONARCH fight 
companions. They're experienced travelers. 
People who live “first-class”. Travel “first- 
class”. On your next trip to London, do go 
by MONARCH (first-class fare, of course 
a3 but not a penny extra for these price- 


For information and reservations, see your travel agent, railway ticket office, or 
BRITISH OVBRSEAS AIRWAYS CORPORATION 


MONTREAL « TORONTO «+ 


FLY BO-A 


WINNIPEG + 


(> 


VANCOUVER 


are industrious and efficient, yet 
gay and hospitablk 

Any time of year is the right 
time to visit Scandinavia. It just 
depends on'what you want to do 
there. March best for skiing, 
and, during that month large in- 
ternational meets are held, But 
all winter long there is excellent 
skiing, and other sports. 

May to Augi 
midnight 
ern countries with long days for 
and hiking 


ake dis- 


is 


ist is the time of the 
sun in the three north- 
uiling, ightseeing 
During May the 1 

ricts and 


bright with blosson 


cnateau 


September and Octobe: 
and crafts time and December 

gay with Yule festivitie 
The cl 
tries ls extreme 
spite the 
proximity 
never \ 
Temperatures se 
30 
Bright sunny, invigorating 
er is typical the year round. 


imate in all four coun- 
De- 


and 


pleasant 
northern location 
the Arctic C 
n \Wonte 
ra aiaen 
70 deg 


weatn- 


to ircie, it 
ery cold 
dom d 


deg. or rise above 


Scandinavia is particulai 
teresting to North Americans to 
day for its modern furniture 

lver, glas , ceramic 
textiles, needlework and crafts in 
general. The Scandinavian 
| tries are important style-sette: 
| in these 


, porce 
cou! 


fields 


| cade will 


fron 
TI 
} views of trend 


} 
1956 and bel 


take p'ace 
capitals 
tober 18. 


of famous 


Many 


ops. 
product 


moderate 


Many 


portalior 


| i ‘ «  # e 
fer] I lé to i for 20 days 
’ 

| who 
un- 
red | edules, the ship- 
Newcastle 
from $50 to $8 


airp 


those 


and tips included. Fo 


¢ ‘ 
preier to gt n ti 


- own, 
hampe 
ping service 
| and Bergen costs 
return. Return 
$141.12. 
From 
operates 
Rates fror 


between 


ane fare is 


Pan American 


Car ada, 4 
flights to Scandi-, 
n are 


airect 


navia, Toronto 


from $808 to $900 first class, and 
$620 to $710 tourist. 

First clas} accommodation and | 
food may be found in all meen 
avian countries. By European 
standards, Scandinavia is mid-|} 
dle-priced. Luxury hotels cost 
from $3.50 to $5, European Plan, | 
in the capitals, while good ac- | 
commodation may be found as 
cheap as $1.50. Other cities vary, 
but tend to be less expensive, 

Just as the French are famous 
for the patisserie, and the English 
for roast beef, Scandinavians spe- 
cialize in cold buffet. 

Denmark offers the most con- | 
tinental cuisine and is probably 
the cheapest. A visitor to Copen- 
hagen should be sure to dine at! 
Oskar Davidsen’s famous restau- | 
rant where he will be presented | 
with a menu more than 3 ft. long 
and offering 177 dishes on the 
smorrebrod course alone, This 
sts mainly of imaginative 
face sandwiches—the result | 
almost inexhaustible larder 
and a huge kitchen staff. Any of 
the 2,000 restaurants offer a large 
of meat and fish | 
arranged in elaborate designs as 
well”as North American-type hot | 
dishes. Denmark is the dairy shop | 
of Europe and produces top qual- | 
ity bacon, ham, cheese and butter. 

The other Scandinavian coun- | 


tries al 


consi 
open 


of an 


assortment 


o serve excellent hot and 
buffets and hors d'oeuvres 
consisting of a selection 
herring, liver paste, | 
i sausage, vegetables, 
id cheese. Fish is a par- 
specialty. North Ameri- 
ill appreciate the delicious 
in Scandinavia, as 
thin pan 
bee 


cold 
course 
moked 


mm or 


served 
the patisseries, 

with lingonberries, 

») and other delicacies. 
countries have 
in common, they are rigor- 
ndividualistic, Each has its 
cnaracteris- 


hough the 


traditions and 
Gay, Tidy Denmark 

ark is said to be one of 
the tidiest countries in Europe. | 
The towns and countryside are | 
neat, bright and shiny; the people 
gay and friendly Copenhagen, the 
capital, is a lively, industrious 
but fun-loving city, bursting with | 
good night clubs, amusement 
parks, theatres, museums and art} 
It often called the 
gayest city in Europe. 


Denn 


galieries is 


OFFICE SPACE in 
WINDSOR HOTEL 


ON DOMINION SQUARE 


WITH COMPLETE 


24 Hour Telephone Service . 


HOTEL FACILITIES 


. . the hotel switchboard 


n 24 hours a day to service your calls. A feature 


ly found in an 
rtaining and Roo 
is a well-kn 

hear f downtown 


office building. 
m Accommodation. 


own landmark situated in 
Montreal, within walking 


stance of the Sun Life and Dominion Square Build- 


A limited number eof Offices, 


with leases from ene te 


WINDSOR HOTEL 


s and both railroad stations. 


available fer rental 
twelve menths er lenger. 


Dominion Square, MONTREAL 


fer Particulars: Telephone UN, 6-9611, Loco! 52 


TT ETS EE A TT TST 


sprung 


Among the particularly inter- 
esting art galleries are the Na-| 
tional Museum containing fine | 
collections from the Viking peri- | 
od, the Kunstindustrimuseet | 
which houses an excellent collec- | 
tion of Danish arts and crafts | 
from the Middle Ages, as well as | 
the world-famous collection of | 
musical instruments, The Hirsch- 
collection of Danish 
Renaissance paintings well 
worth seeing. 

An interesting visit may be} 


is 


paid to the Tivoli, one of the most | 
outstanding amusement parks in} 


(Continued on page 11) 
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Canada’s biggest 
travel spenders 


Through The Post, you 
reach travel-minded ex- 
ecutives who, with their 
families and friends, re- 
quire widely varied goods 
and services: transpor- 
tation, accommodation, 
clothing, luggage and 
other travel needs. 

They are Canada’s big- 
gest travel spenders. 
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Vacation 
> Ret Arrangements 
“ane in 
Bermuda - Bahamas 
Jamaica - Miami - Mexico 
Hawaii 
AIR AND STEAMSHIP 
RESERVATIONS 
CRUISES & BUS TOURS 


Hotel Reservations Anywhere 


0. K. JOHNSON & CO, LTD, 
697 Bay St. EM. 6-9488 


Going someplace? 


For fast, free 


TELETYPE 
RESERVATIONS 


in any Sheraton Hotel 
MONTREAL AV. 8-4869 
TORONTO EM. 8-7474 


SHERATON 


The Proudest Name in 


HOTELS 


IN THE U. S$. A. 
Albony Chicago New York 
Baltimore Cincinnots Pasadena 
Boston Detroit Providence 
Brookline, Mass. Indicnopolis Rochester 
By flalo los Angeles San Francisco 
IN CANADA 


Montreal—Sheraton-Mt. Roya 
s matine ie 


St. louis 
Springfield, Mase, 
Washington 


en ¢ Toronto—King Edward 
Royal Connaught 


The laurent 


Sheraton ¢ Niagara Falls— k « Hamilton 


FOR ROYAL COMFORT els FOR PALATIAL BEAUTY 


— "Manoir Richelieu ..:: 


corraces 


> AT MURRAY BAY, ON THE ST. LAWRENCE 
& LEWIS P. BEERS, Manager - 


Here you'll play inspired golf <2 
on the championship, 18-hole _, 
course—test your fly-casting 
skill in our fishing preserve. a 
Riding — swim in a warmed “su See 
salt-water pool—and bask in ay 
pollen-free air and sunshine, You'll 
enjoy the finest cuisine—be delighted 
with your comfortable room-with-a-¥iew. 

Come the leisure-pleasure way, by ~ 
boat — or by rail — or over modern 
roads, by car. Season, June-September. 
Rates from $18 a day, with meals. 


For reservations, consult your travel agent or 


CANADA STEAMSHIP LINES LTD, 


759 Victoria Square, Montreal — AV, 8-0231 


fly Canadian Pacific’s 
Great Circle Route... 


Just 17 hours Vancouver-Tokyo ... 
7 hours non-stop beyond to Hong Kong. 
CPA offers Super DC-6B comf 
choice of luxury Empress first class or 
thrifty Princess tourist services on the 


swiftest, shortest flights, North America 


to the Orient. 


See your Travel Agent or .. 


Wherever in the world 


you've wanted to go 


ort, your 


FLY CPA 
ea 


PAY 
LATER 


© INTERNATIONAL ROUTES. 


Canadiax Pacific AIRLINES | 


__f 


PASTEST TO © GONTINENTS 4NO 65 GOMMUNITIES IN GANADA 





Qe ANNOUNCEMENT 


Named Vice-President 


S. H. DOBELL, D.S.0., C.A., 


who hos been elected a director and 
appointed executive vice-president of 
B. J. Coghlin Co. Ltd. and its subsidiary 
componies, Watson Jack & Co. Lid. and 
F. H. Hopkins Co. Ltd. 


a ee 


———— 


WESTERN CANADA BREWER- 
IES LTD. converted $12,000 of de- 
bentures into 600 shares during July. 
Company issued 16,195 shares on 
Aug. 1 under share purchase plan 
Now 713,665 shares outstanding and 
286,335 shares in treasury 


® Do you want more income 


(Continued from page 10) 
|the world. Here you may walk 
through lovely gardens, dine at! 
excellent restaurants and cafes, 
dance to any kind of music, hear 
|a symphony or ride a ferris 
wheel. 
| Close to Copenhagen is Ham- 
| let’s Elsinore (wnere many pro- 
ductions of Shakespeare’s famous 
play have been staged), Horn- 
|}back Beach and the Open Air 
Museum at Lyngby where folk 
dancing takes place during the 
summer. 

Denmark is the fairytale coun- 


| 


}try of Hans Christian Andersen. 


Many of the towns and villages 
throughout the country are today | 
very much as they were in his} 
day. Viking and medieval strong- | 
holds also retain much of their} 
early character Tours through 
the country may easily be ar- 
ranged. A four-day guided tour, 
with excellent accommodation, | 
costs about $85 

If you prefer to browse on ydf@r 
own, there are many delightful 
and interesting points that should 
not be missed. Ringstad, contain- 
ing a twelfth century Roman bas- 
ilica, is one of these as are the 
Viking stronghole of Trelleborg, 
Nyborg on the isiand of Funen 
where the o'dest castie in | 
Scandinavia may be seen, the} 
Chateau country o the island of 
Funen, and Odense, birthplace of 





from your investments? Plenty 


of stocks on The Toronto Stock Exchange give a return of 


5%, 


6%, 7%—some even more! And remember, dividends 


have been paid on some of these stocks continuously for years. 
Our weekly “Investment Yields” includes many of these stocks 
—ask for a copy, you may find just what you are looking for! 


MOSS, LAWSON & CO. 


Limi 


MEMBERS: THI 


THE INVESTMENT DEALERS 


TORONTO | 


219 BAY ST. 


DONALD M. M 
ROBERT B. G 


ROSS ¢ DONALD 
CLARKE e 


ERIC M. WATSON © STANLEY | 


TORONTO Ss 


TED 


rocK EXCHANG 
ASSOCIATION OF CANADA 


EMPIRE 8-464| 


KERR 


+ 
G. LAWSON ¢ WILLIAM J 
PTERRENCE J. O'ROURKE 
RODBARD 


Consulianit: FRANK G. LAWSON 


ST. ANN'S SQUARE, MANCHESTER 2, ENGLAND 
Telephone: Blackfriars 1641 (8 ‘ines) 


Andersen, At the story-teller’s 
childhood home there is a mu- 
seum containing his books, letters, 
drawings and famous top hat and | 
umbrella. The rolling terrain be- 
side the Kolding Fjord on the | 
Jutland Peninsula is very beauti- | 
ful, while the market town of 
Kolding and the Moravian town 
of Christianfeld are delightful. | 

Across the moors, in the medi- 
eval town of Ribe, which still | 
maintains much of the character 
of the Middle Ages, a visitor will | 
see storks nesting on the roofs of 
the lovely old houses. 

Jelling, the old royal seat, con- 
tains the famous Rune Stones, | 
raised in memory of Denmark's 
first king and queen (900-950), 
and old Viking graves. The Dan- 
ish Lake District is particularly 
attractive, and a visit should be 
paid to Aarhus, the country’s 
second largest city 


Lake and Forest 


Norway, a country of spectacu- 
larly beautiful scenery is an ideal 
holiday spot for shaking off office 
dust and enjoying fresh air and 
outdoor’sports at their best 

Oslo, the capital, enjoys a 
lovely setting On the landward 
side, the city 1s encircled by hills | 
and half an hour by electric train 
brings the visitor high above the 
town to a land of take and forest. 
To the south stretches the Oslo} 
Fjord, teeming with sails and| 
motorboats Ten to 30 minutes 
by boat or car from the centre of | 
the city takes you to wide beaches 
and excellent swimming. 

The city has a number of cul- 
tural monuments. Important are 
the controversial Vigeland collec- 
tion of sculptures at Frogner and 
the new Town Hall. The Nor- 
wegian Folk Museum, a large 
open-air museur containing 150 
old buildings from various parts 
of Norway, is a special point of 
interest. Viking ships, the Kon- 
Tiki raft of more recent fame and 
the Akershus, medieval fortress, 
should not be missed, A boat trip | 
down the Oslo Fjord is also a} 
must. 

The south coast is the favorite 


|spot for sailing, sea-fishing and 


| 





Telegraphic Address: ‘‘Navticus'’ Manchester. 


Manchester Area Sales Agents 
Toronto Agents: Furness, Withy 


for AIRWORK Lid, (Atlantic Div.) 
& Co., itd., ‘phone: EMpire 6-562! 


Montreal Agents: Furness, Withy & Co. Lid., ‘phone: MArquette 1223 


bathing. There are several resorts 
here, most of which are reached 
by electric train or boat from 
Oslo or Stavanger 

Telemark is the winter sport 
district. There is skiing, skating 
and tobogganing in the winter, 
and wonderful hiking during the 
other seasons. The scenery is de- | 
lightful, with roads skirting pre- 


|cipitous gorges or silvery lakes, 


rounding the resorts. 

The fjord country is probably 
the most distinctive part of Nor- 
way. Mountains, water, blossoms, 
quaint towns and villages will 
delight the visitor. | 

The best way to see the fjords | 
is by steamer (cruises may be} 


with hillsides and mountains ai 


| arranged with ease from any of | 


the larger centres) but it may| 
also be done by car and ferry. 
From mid-May td September, 
passenger-carrying mail steamers 
leave from Bergen. A 4,000-mile 


round trip takes 12 days. Passen- | 
gers go ashore at about 15 ports, | 
where excursions are often organ- 
ized. 

Bergen, the starting point, is a 
national culture centre. It is the 
city where“Tbsen ran his theatre 
and where Grieg lived and com- | 
posed hfs romantic music. You | 
should see the 13th century Stave | 
church and the Stroll, a huge out- | 
door fish* market along the 
harbor. 

At Alesund a journey into the 
mountains is very pleasant and a| 
stop at Molde is worthwhile. 
Trondheim, the last of Norway’s 
wooden cities, is also in this dis- | 
trict. Even the royal palace is of 
wood and painted gleaming | 
white. The only non-white build-| 
ing is St Olav’s Cathedral +i 
blue-green soapstone, started in 
the llth century and still being 
built. Boats trave: right up to the | 
Arctic Circle, where, thanks to/ 
the Gulf Stream, the weather is| 
pleasantly spring - like — never | 
cold. Passing the great Svartisen 
Glacier and che Lofoten Island 
boats stop at Tromsoe (known as 
the Capital of the Arctic) where 
you should visit the Arctic Mu- 
seum and the Northern Lights 
Observatory. Calls are made at 
Hammerfest Europe’s most 
northerly town, and the North 
Cape which soars 1,000 ft. out of 
the sea. From here a midnight 
view of the sun resting on the 
northern horizon is spectacular. 


Rugged Beauty 


Sweden, like 
haven for winter and summer 
sports. Its rugged beauty, in 
some places remarkably like On- 
tario’s north country, is very 
similar to that of its neighbor. 
One of the most progressive! 
countries in the world, it is 
famous for its social reforms. 

It boasts many beautiful cities. 
In Stockholm the architecture is 
a perfect blend of centuries of 
good taste, where modern build- 
ings are in perfect harmony with 
seventeenth century Baroque. 
The Town Hall is Stockholm’s 
trademark and is said to be one 
of the most beautiful buildings in 
Europe. The medieval section, 
called’ the “City between the 
Bridges,” contains quaintly twist- | 
ing little streets lined with| 
artists’ studios and curious little) 
shops. There are_ interesting | 
churches and the Waldemar-| 
sudde art gallery, home of the 
late Prince Eugen and containing | 
a fine collection of the works of | 
the “Painter Prince” and his con- | 
temporaries, is well worth seeing. 

A boat ride through the water- | 
ways and around the islands of| 
the city is an excellent way to| 


a 


Norway, is 


see Stockholm, and a _ visitor 
should plan to take some side 
trips around the city. A par- 
ticularly delightful trip is to| 
Drottningholm Palace, the Swed-| 
ish Versailles, three quarters of | 
an hour from the centre of town | 
by boat. 

Southern Sweden is a fertile! 
farm area, known as the Chateau | 
Country because it has many 
fine mansions and castles. Lund, | 
the old university town and the| 
site of Scandinavia’s finest) 
Romanesque cathedral, is in this 
area, as is Gothenburg, Sweden’s 
second city and a centre of good | 
theatres and shops. There is ex- 
cellent fishing, sailing and boat- 
ing here. 

The Isle of Gotland in the 
Baltic Sea should be a must on 
any tourist’s itinerary. Visby, the | 
only walled city ‘in Northern 
Europe was a great trading cen- 
tre in the Middle Ages. There 
are more than 90 medieval coun- 
try churches on the island 


North of Stockholm is the 


‘ charming province of Dalecarlia, 


PORT OF TORONTO 


The fast “All-Water” route to Canada’s richest market 
2 
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Now, more than ever before, “Ship Via The 


Port of Toronto” is good 


and exporters alike. At the gateway to Canada’s 
richest and most concentrated market, you 
benefit from integrated harbour service. Customs 
officials, stevedores, shipping lines, forwarders, 
custom brokers, railways, truckers . . . all work 
together smoothly to speed your shipments safely 


on their way. 


e The Port of Toronto is the gateway to rich 
Ontario—where nearly 
buying power is concentrated. 


business for importers 


one-half of Canada’s 





e The Port of Toronto offers direct connections 
to the vast network of rail, road and air 


facilities. 


e The Port of Toronto 


has over 10 miles of 


modern, deep-water dockage—designed to 
accommodate ocean-going freighters. 


These are the reasons why alert importers and 


exporters are saying 


PORT OF TORONTO” 


THE TOR 


_ “SHIP VIA THE | 


COMMISSIONERS | 


the home of many of Sweden's 
outstanding artists and poets. It 
is a great ski centre in the winter 
and a popular place for hiking 


Armaments Co. 
Locates in Canada 


Aircraft Armaments Inc., Balti- 
more, has announced the forma- 
tion of a Canadian subsidiary, 
AA Engineering, to specialize in 
armament and electronics engi- 
neering in Canada. The new 
company is owned jointly by 
Aircraft Armaments and its To- 
ronto affiliate Bawden Industries | 
Ltd. 

Offices of AA Engineering have 
been opened in Ottawa with pro- 
vision made for space for labora- 
tory and engineering operations. 
Initial engineering staff is being 
secured from the Baltimore plant 
but company officials said Cana- 
dian personnel will be hired as 
soon as expansion plans are put 
into effect. 

Joseph S. Brennan, chief of the 
Aircraft Armaments contracts di- 
vision, has been appointed gen- 
eral manager of the new com- 
pany. 


Scudder Fund Offers | 
250,000 Shares In U.S. | 


A total of 250,000 shares of | 
Scudder Fund of Canada has 
been offered in the U.S. by a 
syndicate of investment dealers. | 
Price is $43.92 a share for single | 
transactions of less than 1,000) 
shares and is scaled down as fol-| 
lows: 1,000 to 1,999 shares, $43.57; | 
2,000-2,999, $43.23; 3,000-9,999, 
$42.89; 10,000-74,999, $42.54; 75,000 | 
shares and over, $41.92. 

Sale of the additional shares | 
will provide the fund with aboug| 
$10,292,000 and increase outstand- | 


- ing common stock to 1,250,000 


shares, 
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| Europe’s Gay Sisters Of The North 


and mountain climbing in the Quebec this week on the ninth | selected by the Board of Educa- | 
A special feature of | annual central Canada education- | tion and awarded scholarships to 92 Adelaide St. W. 
| this area is the gay festivals of} al tour. During the trip they will |COver trip costs. 
music and folk dancing in native| visit Sudbury, Kirkland Lake, | 


summer. 


costumes. 

No visitor to Sweden should 
miss a trip to the Far North. The 
Swedish State Railways operate 
an eight-day luxury train tour 
of this land of perpetual sunlight. 


Traveling north through Dale-} 


carlia the train moves beyond 
the Arctic Circle and back, stop- 
ping to visit the colorful, no- 
madic Lapps and their reindeer 
herds. 


Finland’s White City 


To give a holiday an unusual 
flavor, the vacationist in Scandi- 
navia should spend some time in 
Finland. Although not as fre- 
quently visited as the other three 
it has many attractions common 
to its sister countries, as well as 
individual charm. 

The White City of the North, 
as Helsinki is often called, is 
modern-looking. It has some 
lovely gardens and parks where 
famous Finnish sculpture may be 
seen. Other attractions are the 
Olympic Stadium where the 1952 
Games were held the President's 
Palace on the market square and 
a number of interesting churches. 

Take a trip from Helsinki to 
Tampere where the Tammerkoski 
rapids flow through the city. A 
visitor should go by water bus 
from Tampere, through the Fin- 


ish Lake District to Aulanko, the | 


number one tourist centre of 
Finland. There is tennis, swim- 


| 


ming, walking and some wonder- | 


ful views here. 

Finland has a Lapland too, 
where the people live surround- 
ed by centuries-old traditions. 
There is excellent canoeing, fish- 
ing and hiking for the tourist in 
summer and skiing in the winter. 
Reindeer-joring is a favorite 
sport. The annual Ounasvaara 
International Games, held in 
Rovaniemi, comprise one of the 
biggest winter tournaments in 
Northern Europe 

Nothing could be more health- 
ful, pleasant or charming than 
a holiday in Scandinavia at any 
time of year. 


TELEPHONE BILLS 


ee 
Di ) 
ctograph 
INTERCOM SYSTEM 
That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dialing 
and waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You can 


buy it or lease it. Over 100,000 
in use. FREE estimates. 


8 
Dictograph 
The finest for over 50 years 


Available throughout Canada 


146 Wellington St. W., Toronto 


EM. 4-5309 
55-1 


‘Qantas 
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foronto Students To Tour Northland | 


Sixteen Toronto high school; The tours are sponsored jointly 
students leave for a two-week | by Toronto Board of Education | f ee 
tour of Northern Ontario and|and T. Eaton Co. Students are ai 
COMMERCIAL PHOTOPRINTS LTD. 
* 


Plans this year call for visits to with the students preparing re- 
mene : | ports on their travels for presen- 
pulp and paper mills, steel mills, | tation at their respective schools 


' gold refineries and civic buildings ' this fall. 


North Bay, Chalk River, Ottawa, 
Quebec and Montreal. 


“We'll have the best-looking 


offices in town.” 


Westeel metal products are specified by leading architects and 


engineers for many of Canada’s finest buildings . . . offices, 
institutions, industrial plants. Handsome, moveable steel office 
partitions; impressive steel doors and door frames; ultra-modern 
toilet partitions, are but a few of the many products which have 
made the name “Wésteel” synonymous with quality... 

Z 


that level of top quality which fine buildings deserve. 


Sheet Metal products for construction 
work are but one way in which Westeel 
serves Canadian industry. 


An all-Canadian, 
Canada-wide organization 


Ug’ 
Cm 


PRODUCTS wy ee 


MONTREAL © TORONTO © WINNIPEG * REGINA © SASKATOON * CALGARY * EDMONTON ® VANCOUVER 
Sales Offices also at: HALIFAX * QUEBEC * OTTAWA 


STEWARD R. B. JONES 
here, a man strong on service and hard on shoe leather, 
serves dinner with champagne aboard an Australia-New 
Zealand -bound Qantas Super Constellation. 


@ Fly Qantas to the South Seas either Ist Class (extreraely 
luxurious, with sleeper-chair) or Tourist. From Vancouver 
to San Francisco, Hawaii, Fiji (connections to Tahiti, 
Samoa), and after just one night in the air, Auckland or 
Sydney. Or fly onward by Qantas — North to the Orient, 
West to Europe, Africa—to 26 countries on 5 continents 
and Qantas all the way. 

May we suggest you ask your travel agent or any 
Qantas or BOAC office for details? 


QANTAS 


aa 





This is Canada’s nationol 


meefing place elm Se Laos who 


tae 


EL STi uP MRL 
those who hove ability to offer 


QUEBEC LAWYER 


Large life insurance company requires a fully bilingual lawyer of about 
thirty-five years of age and having approximately ten years’ experience 
in Quebec real estate and mortgage practice, to perform legal duties 
in a mortgage loan office located in Montreal. Applications will be 
treated in confidence and should give particulars of qualifications, 
experience and available references, Further information as to the 


position wil] be given on interview. Reply 
Box 603, The Financial Post, Toronto. 


ABILITY AVAILABLE 


University graduate, 34, seeks position demanding initiative and 
enterprise leading in time to senior executive responsibilities, in 


Canada or abroad. Above average ability and experience in mer- 
chandising and sales promotion. Salary about $6,000. Available 


immediately 
BOX 635, THE FINANCIAL POST, TORONTO. 


EXCISE TAX AUDITORS 


are required by the 
Department of National Revenue, ; 
Vancouver, B.C. and various centres in Ontario 


Starting Salaries — up to $4,170 


Details and application forms at nearest Civil Service Commission Office, Post 


Office or National Employment Office 
QUOTE NO. 55-917. 


PLANT SUPERINTENDENT 


Excellent opportunity exists for a Plant Superinten- 
dent in a medium sized durable goods plant located in 
South Western Ontario. 


Candidates should have a complete knewledge of cur- 
rent production methods, material control and the plan- 
ning and scheduling of operations as applied to light 
metal working and forming. 

Age 35-45. 

Salary up to $9,600 dependent upon qualifications. 

Reply in writing stating age, education and experience 
and present salary to: 


J. D. WOODS & GORDON LIMITED 
15 Wellington Street West Toronto, Ontario 


COMMUNICATIONS 
ENGINEER 


Wanted for general. and tech- 
nical sales work in the Cana- 
dian Communications field. 
Should have experience in Car- 
rier Telephone Applications 
either with a manufacturer or 
large carrier operator and pre- 
ferably be a graduate engineer. 
Salary commensurate with ex- 
perience and ability. Benefits 
include Group Insurance and 
Medical Plaa. 


Applications should include re- 
sume of experience, education, 
age, marital status, salary ex- 
pected and be directed to the 


Personne! Deportment, 
LENKURT ELECTRIC CO. OF CANADA, 
LTO., 


926 East Hastings St., 
Vancouver 4, 8.C 


The English Association of Accountants 
& Auditors. The English Association of 
Estate Agents & Volvers. The English 
Association of Secretaries. Admission by 
exemption (state experience) or Exami- 
nation cooching London College ef Ac- 
countancy & .Secretaryship 9 Charles 
Spreet, Newport, Mon 


OFFICE PROCEDURES 
AND METHODS ANALYST 


for large Industry in Western 
Ontario. 

Experience and Knowledge of 
Cost Accounting essential. 
Age 25 to 30. 

Excellent potential 


Apply Box 183, Weston, Ontario 


SECRETARY AVAILABLE 


Single woman, well educated, broad 
experience in consulting engineering, 
construction, mining development, ex- 
port sales Fully competent, aptitude 
test information available Desires in- 
teresting, stimulating position requir- 
ing responsibility and initiative, not 
necessarily in above mentioned fields. 
Free to travel 


Write C. M. Lomond, Director, Consulting 
& Placement Services, 939 Hornby Street, 
Vancouver, Canada. 


|} count for quantity 


CLASSIFIED 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RA 


ree 


| Minimum charge $3.00 
| Each initial figure or fraction, abbrevia- 
tion and sign counts as one word; if s 
box number is desired. the words “ 

100 The Financia! Post, Toronto,” count 

When replies are mailed to | 

advertiser. 15 cents extra ts charged. Clos- 

| ing date—Copy must be tn Toronto office 
| by Tuesday a.m. Classified advertising is | 
strictly cash tm advance. 


| 


| Business Opportunities 


FOR RENT 


| MONTREAL BRANCH SALES OFFICE | 
service at very tow cost. Let us explain | 
without obligation. MERCHANDISE BU- | 
REAU 1103 Mayor Building. Montrea) 2. | 


—______| 


FRANCHISE REPORTS 


A MONTHLY SERVICE listing franchises 
| available from reputable U.S. and Cana- 
dian manufacturers. $7.00 fo: six months 
Sample sent for $1.00. Send cheque or 
money order to Nationa! Franchise Re- 
ports (Canada), P.O. Box 192, Thorold, 


| Ontario. 


PATENT AVAILABLE FOR LICENSING 


CANADIAN PATENT No. 486.966 which 
relates to an improved and -heaper meth- 
od of manufacturing cycle frames of the 
tubular type is available for licensing. 
Further information will be supplied on 
application to Cuthbert Scott & Co., 85 


| Sparks Street, Ottawa, 


FOR SALE 


WOODEN FOLDING CHAIRS $3.95. Dis- 
Stron¢ and com- 
fortable. Sample on request Holland 


Traders, Paris, Ont. 


;| POSITIONS AVAILABLE | 


STATISTICIAN SEEKS EMPLOYMENT 
with company using anajyvtical approach 
to selling and profit. University graduate, | 
age 31 with 7 years experience Box 632, | 


The Financial Post Toronto, 


TECHNICAL MAN, presently in sales, 
with background in pul and paper 
(particularly sulphite and technical serv- 
ice) requires position, Primarily inter- 
ested in eastern Canada or U.S Box 630, 


| The Financial Post, Toronto. 


AVAILABLE 
GENERAL ADMINISTRATION EXECUTIVE 


Age 42, Engineer, te 
experience in general 
trial engineering and finance 
in executive capacity 


years as general manager and officer 

inistration, merchandising, manufacturing, indus- 
Currently employed by very large corporation 
— interested in change to medium size company. 


Sound broad 


BOX 633, THE FINANCIAL POST, TORONTO. 


el 
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A Dominion-wide market elfela a als 


Estate 


WANTED 


INDUSTRIAL BUILDING 


East or West of Toronto 


100,000 square feet 


Must carry heavy floor load 


FOR 
46,000 SQUARE FEET 


Reinforced concrete 
Floors will carry 300 
Sprinklers, Siding 


SALE 


construction 
LBS. per square foot 


Ask for K. J. Sheraton. 
WOOD, FLEMING & COMPANY LIMITED 


EXCLUSIVE RENTAL AGENTS 


Royal Bank Building 


CONSULT INDUSTRIAL 


Whether you're buying, sell- 
ing or renting a factory or 
warehouse, it will pay you 
to take advantage of ex- 
perienced counsel. 


Toronto EM. 4-6161 


PROPERTY SPECIALISTS 


@ Buildings constructed for 
lease or purchase on site 
desired. 

@ Financing arranged. 

e — premises disposed 
of. 


347 BAY ST., TORONTO — EMpire 3-6191 


Member, Society Industriat Realtors 


(U.S.A,) 


REAL ESTATE 
NEW YORK 
PRINCIPAL 


Interested in the outright purchase, 
with or without lease-back, of 
office buildings, Industrial and 
Commercial buildings and plants, 
Large Retail Chain outlet locations. 
CASH REQUIRED NOT IMPORTANT 


All replies held in strictest confidence 


Write direct to Box No. 100, 
c/o Biltmore Hotel, 
43rd St. and Madison Avenve, 


INDUSTRIAL REALTORS 
Established 1926 


lth 7 ewe elie MeS 1] TR Mol ae else 
residences and commercial buildings, 


OFFICE SPACE 


in the 


Heart of Downtown Toronto 
at Bay and Wellington close 


to major hotels. 
4,500 Sq. Ft. — $2.25 Sq. Ft. 


This is modern air-conditioned space. 


INDUSTRIAL LEASEHOLDS 


33 Bloor St. E. WA. 4-6641 


INDUSTRIAL BUILDINGS 
We do it all 
THE WINGOLD PACKAGE PLAN 


A complete service designed to provide the finest 


industrial building at the lowest cost. 


@ design e financing—sale or lease 


@ construction @ site selection 


e@ plant layout 


We will be pleased to consult with you on present needs or 


future plans. Please write or telephone. 


WINGOLD CONSTRUCTION 


COMPANY LIMITED 
2559 Eglinton Ave. West, Toronto RO. 7-7571 
WRITE TODAY FOR OUR BROCHURE 


| DESIGNED, ENGINEERED, CONSTRUCTED AND FINANCED TO YOUR NEEDS 


BUILT ror SALE on LEASE anwsere » CANADA 


| In our complete service all your requirements receive careful considera- 
| . tion by our highly qualified stoff of Architects, Engineers, and our 


New York City, N.Y., U.S.A 


ADMINISTRATIVE ACCOUNTANT 


Experienced accountant required for Toronto head office of General Con- 
tracting Firm to co-ordinate and supervise accounting methods Know edge 
of bookkeeping machine systems essential. Applicants 30-37 years of age with 
C.P.A., C.A. or equivalent training preferred, but length of experience in 
construction accounting will receive great consideration Excellent starting 
salary according to qualifications; pension and sickness plans. Apply in 
writing giving full particulars to: 


Norman, Sheppard, Elliott, Cartledge & Co., 
147 UNIVERSITY AVENUE, TORONTO 1 


Industrial Construction division. Our system of unified control governs 
all operation from site selection, through planning and construction, 
ond availability of the completed structure on ao Lease or Purchase 
basis. This efficient operation provides a type of service resulting in 
substantial savings of time and money to you. Our long list of 
satisfied clients is your assurance of the excellent service we have 
to offer 

You are invited to write for Industrial Brochure which contains informa- 
tion about available sites in Metropolitan Toronto. 





SYSTEMS & ‘PROCEDURES CONSULTANTS 


SENIOR CONSULTANTS REQUIRED FOR 
EXPANDING PROFESSIONAL DEPARTMENT 


QUALIFICATIONS: Chartered Accountants or equivalent with 
3 to 5 years responsible experience in industry or consulting 
work. Applicants should be in their 30's, have a pleasant per- 
sonality and the capacity for working with all levels of man- 
agement 

The work calls for a sound knowledge of accounting, costing, 
budgetary control and production control systems plus a 
familiarity with the major forms of mechanized accounting 
equipment. 

Consultants are located in Toronto although services are ren- 
dered across Canada. Remuneration geod and prospects for 
early advancement,yexcellent. Apply by letter in complete 
confidence giving fill personal details and experience to 


Box 637, The Financial Post, Toronto 


OFFICE SPACE TO RENT 
Yonge and King district 


1000 square feet 


AVAILABLE for immedicte occupancy— 
@ CALEDONIA neor Eglinton 20,000 sq. ft. 
@ O'CONNOR and Eglinton Areas 10,000 sq. feet 


@ CALEDONIA near Eglinton 6,000 sq. feet 
GIBSON BROS. LIMITED 


rinse 1 MDT ELL CLL Ie 


EM. 3-0685 33 BLOOR ST. EAST, TORONTO a De 


Service since 1910 Kee aaa 
FOR SALE 


. 


Apply 


We offer consumer pockage goods manufacturers 
— particularly drugs, toiletries or “stepchild” 
businesses —— @ 3-woy plan of doing business 
in the United Stotes — Manufacturing, Sales 
and Advertising. Our Buffalo office can operate 
os your office. Our principals operate in both 
ovr Toronto and Buffalo offices. Only non- 
competitive manufacturers or products accepted. 
We have openings so suggest writing us now 


for appointment. No obligotion of course. 
. 


We'll put 
you in 
business in 
the U.S. 


DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contact 


E. W. GLADSTONE 


REALTOR he ‘ bs : : Ad 

Member Toronto Rea! Estate Board Boiss cee " - : ; a f SOE 
456 Spadina Ave., WA, 2-3154 Modern brick and concrete building with Barrett type roof, ideal for Manufacturing/ 
Warehousing purposes. Adequately equipped with offices, canteen and loading area 
and docks 
Consists of approximately 22,500 square feet on the ground floor, 6,950 square feet in the 
basement, and 13,784 square feet urlexcavated in basement. 
Fully equipped with automatic sprinklers and double windows. 
sides. Ideally situated near centre of Quebec City 

BOX 606, THE FINANCIAL POST, TORONTO 


FOR SALE OR LEASE 
26,750 SQ. FEET 


@ NEW SINGLE STOREY INDUSTRIAL BUILDING 

@ FRONTING ON QUEEN ELIZABETH HIGHWAY 

@ 7 MILES FROM DOWNTOWN TORONTO 

@ ATTRACTIVE EXECUTIVE AND GENERAL OFFICES 
@ ADDITIONAL LAND FOR FUTURE EXPANSION 


Detailed information on request 
Ask for Mr. Astles 
A. E. LePAGE 


LIMITED REALTORS 
320 BAY ST., TORONTO EM. 3-5854 


WEILL AND EBY INCORPORATED 
250 Adelaide Street West, Toronto 2 





EXECUTIVE — MEAT PACKING 


British executive, 53, with thorough knowledge of the 
industry, seeks post in this or other business. Practical 
ond administrative experience in Argentina, Brazil, Uru- 
guay and Australia. Fluent Spanish, Portuguese. Excel- 
lent health, unimpeachable background and credentials. 


DISPLAY ADVERTISING RATES 


$7.70 per col. inch per insertion. (55 
cents per agate tine. 14 lines constitute 
one inch) Closing date—Copy must be 
in Toronto Office by Tuesday a.m. Dis- 
play advertising tm this section payable 
in advance 


$18,000.00 CAPITAL 
required to expand an established 
business. Security, first mortgage 
on valuable property. 


Road frontage on all 


Substantial 
United States funds for 
Canadian realty investments 


BOX 631, THE FINANCIAL POST, TORONTO 


Box 629, The Financia! Post, Torente 


@ Investment purchases 


YOUR OWN BUSINESS @ Mortgage financing 


Do you have knowhow-experience in 
your line and would like to get into 
business for yourself. Well, if you 
have about one third of the capital 
I'll put up the bolonce and offer 
sound soles and administrative guid- 
ence. Replies treated in utmost 
confidence 


PLUMBING AND HEATING WHOLESALE 


Established plumbing and heating wholesale business 
for sale. Serves Southern Ontario area. 


APPLY BOX 634, THE FINANCIAL POST, TORONTO 


Special $3,000,000 fund for “Sale-Lease Backs” 


YARMON LTD. 


EMPIRE 3-5086 


TANKOOS 


BOX 605 320 BAY STREET, TORONTO 1, ONT. 


THE FINANCIAL POST, TORONTO 


BUSINESS OPPORTUNITY 


Garage and Automobile Business for sale. Large modern Garage 
well equipped and stocked. One of the most popular car Franchises 
Must be able to satisfy the manufacturer to hold Franchise. Annual 
business turnover one half million dollars. Can be partly financed. 
A wonderful opportunity and bargain for quick sale 

BOX 636, THE FINANCIAL POST, TORONTO, 


INDUSTRIAL BUILDINGS 


BUILT FOR LEASE, OR ON CONTRACT 


FOR SALE OR LEASE 


Old established Canadian Company engaged in the manufacture 
of general hardware. 

The Company is located in a city of 35,000 population approxi- 
mately 60 miles from Metropolitan Toronto 


The Company has a well equipped foundry together with a 
machine shoo. small woodworking shop and an assembly plant 


FACTORY BUILDING 
IN THE HEART OF MONTREAL 


freight elevator, two-truck inside 
shipping and receiving facilities, 
two 100 H.P. high-pressure boilers 
with full controls. Washrooms, 
locker-rooms and cafeteria facili- 
ties for 60 employees. Taxes 
approximately $3,900 per annum. 


The plant consists of two main single storey buildings, containing 
a total of 80,000 square feet, a three storey factory building con- 
taining 30,000 square feet and a modern office building containing 
5,000 square feet. All buildings are located on an area of approxi- 
mately 10 acres served by a railway siding. 


This company recently disposed of one division of its business 
but has retained its hardware business. Its hardware lines are 
disposed of through jobbers and distributors throughout Canada. 


This would be an idea] opportunity for a U. S. or foreign company 
wishing to establish manufacturing facilities in Canada or a 
Canadian company wishing to expand its operations 


Arrangements may be made for the purchase of the business as a 
whole or of the plant and equipment. Consideration will also 
be given to leasing the facilities to responsible parties. 


Inquiries should be addressed to: 


J. D. Woods & Gordon Limited, 
Management Consultants, 

15 Wellington Street West, 
Toronto, Canada. 


4-storey building, ideal for light 
manufacturing, located on St. 
Antoine Street just west of At- 
water Avenue. Total floor space 
— 33,000 sq. ft. — includes 3,000 


Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 


material handling and production control methods. sq. ft. of office space. 
Fully sprinklered, equipped with 


Gonsult us with no obligation 


FINLEY W. McLACHLAN LIMITED 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO 
RU. 1-3506 


Very reasonably priced at $195,000. ‘Occupancy arranged, 


BRISTOL-MYERS COMPANY OF CANADA LIMITED 


3035 St. Antoine Street, Montreal, P.Q. 
Telephone: Fitzroy 3556 
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DIRECTORY OF 


Chartered Life Underwriters 


Se ANNOUNCEMENT See 


Trend of Business ‘Next Move On | 


Pace of industry output surpasses last year. An index measus- 


9 | 
ing industry production is up 7.6% in May from May 1954 ‘Trans-Canada S- 


with manufacturing climbing 7.6% also. Mineral output rose 


6.5% and non-durable manufacturers climbed 6%, Hard- G Pi li 
as Pipeline | 


rr ANNOUNCE MENT 


PENSIONS 


pressed textile industry showed a jump of 20%. 


|More apples wil] be available for teacher when school reopens 
this fall. 


NORMAN W. SMITH, C.L.U. 


Branch Manager 
NORTH AMERICAN LIFE 301 Huron & Erie Bidg., London, Ont. 
Consultant in Group Life, Pension — Estate Planning 


S 5 om ; a Trans-Canada Pipe Lines offi- 
Canada’s 1955 apple crop is estimated at 17,646,000 | .i21; this week mulled the latest | 
bushels, an increase of 22% from last year. The B.C. crop is|punch of suggestions aimed at 
expected to be up 7%; Ontario, 18%; Quebec, 27%; Nova | making a reality the dream of a| 
Scotia, 60%: New Brunswick, 60%. cross-Canada gas line. 


|Less silver and lead were produced in Canada in the first five Le rge fae aa aoe 
. iw 1 © Vv ys ays. 

months of the year but more zinc came out of mines. Pro- Sant ; E os i 
duction of primary silver fell 10% to the end of May from the | ese tacts appeared to mean 


: . . . n si “e »Y >} s » 
first five months of 1954. Lead output was down 5% and zinc be a che wee 
production climbed 24‘ “ 


Latest proposal to solve the fin- 
since June 1954 to 15.6 mil- | ancing problem which has stalled 
Since June 1945, the |construction of a line from Al- 
Ontayio and}berta to Central Canada came | 
}from Ontario. J 
Bs : ._| It was the suggestion that the ' ee 
Imports of coal climbed 15.3% in tonnage in June while domestic | pegeral and Ontario Governments e. K. ATKINSON 
production dropped 13.4%. jbuild the “uneconomic” stretch ae as 
lof line from Manitoba to Kapus- oer Steel Products Limited, Tilbury, | 
. ntario, announces the appointment of 
|kasing or Cochrane in Northern | wy, pobert K. Atkinson as Sales Manager | 
| Ontario. of the Heating and Commercial Body | 
Then it would be rented to Division. | 


“a 


MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 


Population of Canada climbed 2.7° 
lions at the beginning of June 1955. 
number of people in Canada has risen 29.2%, 
bad Quebec had the largest share of the rise in the past year. 
DONALD J. SMITH 
Donold J. Smith, President of The ;Ellis-Don Limited, General Contractors, London, 
Ontario, announces the opening of o Western Office of the Company in Calgary, Qwning a home is coming within reach of an increasing num- 
Alberto. This office is to be managed by David Ellis Smith, Vice-President, and aaa : , . S 3 d d NHA 1 ‘elati 
is located ot 109-8th Ave. East in Yhe Maclean Building. ero anac ians. i ew houses financed under egisia ion 
Mr, David £. Smith has previously been Vice-President and General Superintendent jumped 44.5% in the first half of 1955 from the same period 
of the Company last year, Altogether NHA loans amounting to some $312 'Trans-Canada. These advantages Mr- Atkinson has had the responsi: | 
millions covering 32,498 housing units were undertaken. In might be obtained bility for the sales of the complete line | 
first half 1954, these loans totaled $197 millions for 22,479 units. | . ’ ; of Furnaces and Oil and Gas Burners | 
a ; —Lower interest rates on the gnd will add to this the responsibility of HOWARD J CROFTS C L U 
The cost-of-living or consumer price index roved up a notch | stretch built by the governments, | extending the sales of Contractor Dump | e , a te Nd 
in June to 116.0. The reason: cost of eating and sleeping} -—Low rentals during the for- | 8odies. Combination Dump Bodies, Grain | : 
is higher. Eggs, fruit and vegetables cost more as does; mative years , Bodies, Stake Bodies and Platforms, Milk | Business Insurance and Estate Planning 
hal cies ibe eetien ; 5 at? oe , : : Sat Bodies and Utility Van Bodies. THE LONDON LIFE INSURANCE COMPANY 
renting an apartment or owning a home. The Northern Ontario leg might mr Ketchabaw, General Manager, | 
i. . ~ GL one ’ oer. 25 King Street West os TORONTO _- EMpire 6-9403 
Pace of new construction in Canada continues record-breaking. | be 700 miles long, cost better than in announcing this appointment, said 
Contracts let on new projects in the first seven months of |$100 millions. There was no sug- “It is our plon to intensify our sales 
the year are at a peak $1,608,614,700 a climb of 33% over the |8¢stion of any element of direct | sffor. paricolarly in the Rady Bivisioa, | 
; J ae aia . ae ao a ; subsidy, it being assumed that—if y . 
same period last year. So far this year, every month except | coverage across Canada. Our Engineer- 
April has _ t sf t value of contract awards over the |the governments built through ing and Manufacturing facilities are pre- 
Ar as seen boosts in value of contract a Ss ove! Northern Ontario—they eventual- ‘ 


‘ . ¢ 1@% | pared to fully support this sales effort 
same month of last yea |ly would recover their investment | in both the Body Division and the Heat- 


More fruit for Canadian tables, Fruit crop forecasts indicate | plus interest. ing Division.” 
the pear crop will be up 12°; plums and prunes 13%; peaches Nor was there any idea of how 
; cherries 5%; loganberries 39%; and grapes | much of the cost might be borne} EEE 
fewer strawberries and 3% less | by Ontario, although it would be 
less than the Federal share. 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
815 WEST HASTINGS ST., VANCOUVER PAcific 8377 
Specializing in Estate Analysis and Business Insurance 


DAVID E. SMITH 


| 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
| Sun Life Building MONTREAL 


BP SEQUENCE 


. UN. 6-6411 
(“e} apricots 93° 
4° There will be 19% j 
raspberries, CANADIAN BREWERIES LTD.| 
Is this scheme the answer? issued an additional 21,679 shares 
> 2 ee . P is .,, during July 20-28 upon conversion | 
W eekly Indicators Ontario Attorney-Genera] Dana 5 415%, 10-year convertible sinking | 
| Porter said: “It is, if it solves the |tynq debentures. Now 2.703.289 
LATEST Week Month Year problem.” shares outstanding. 
WEEK Ago Ago Ago In other words, if it’s alright | 
Department store si ith Trans-Canads ’s alright ual 
| year earlie 12 12° 6¢ with rans-Canada, =e a —— 
| Carloeding. total 87.861  - 87.246 86.089 78.183 | With Ontario and, presumably, | NOTICE 


Eastern Canada ars 58,908 59,054 57,076 50,610 | with the Federat Government 
Western Canada 28,953 28,192 


29,013 27,573 This presupposes the two govern- is hereby given that the London and 
Iron & Steel (mfd.) ‘ars 1,347 1,378 1,335 1,278 |ments can work out cost details County Insurance Company Limited | 
Ores, concentrates ........ (Cal 10,201 10,270 8.891 4,808 | satisfactorily has been granted by the Dominion 
y a ae wat ace aaa “on | * . ° Insurance Department, Certificate 
~pacee Raeggy se ; a n — on Sls or Meanwhile, it was suggested of Registry No. C1615 authorizing 

q Lumber, timber, plywood .. (cz 5.708 5.465 5.64! 5.796 Meanwhile, } Ss sugges gistry 5 ¢ 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 


Include programme timers to assure process 
operations are performed according to a 
predetermined schedule. 


Major 





OROER FROM YOUR SUPPLIER 
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Estate Analysis — Succession Duties — Business Insurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 
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TORONTO HAMILTON MONTREAL 


imeOusterasr 


. ans ‘ oR nd ario Hydro might lend | it to transact in Canada the business 
cee tad are aoe rae 1,tap [Ses Catarto 7* : of Fire Insurance, Accident Insur- | 
assenger car prod. . oO 2, 9,836 


its support by guaranteeing pur- ance, Automobile Insurance, Boiler 
| Truck production ) 827 2,158 chase of certain amounts of gas, Insurance, excluding Machinery In- 
| Chartered banks 


when it arrives in the East surance, Limited Hail Insurance, | 
Personal saving $ million 5,609 5.603 Limited or Inherent Explosion In- 
Loans outstanding 4,275 ; aa 


surance, Personal Property Insur- 
N.H.A. mtge. holdings . ‘($ millions) 154 


hl ance, Plate Glass Insurance, Real 
Bank of Canada holdings of JULY-AUGUST GRAIN LOWS ar eee 
securities {$ millions) li 2,305 Windstorm Insurance and, in addi- 
snack tone govern. .... (3 millions) 236 1,247 MAY BE PROFIT HIGHS tion thereto, Civil Commotion In- 
PROFESSIONAL ENGINEERING Long term govern. .... ‘$millions) 1,023 1,017 surance, Earthquake Insurance, | 
Other securitic . ($millions) + 42 FOR COMMODITY TRADERS 
AND 


Falling Aircraft Insurance, Impact 
Canadian dollar (U.S. cents aver.) 101.400 101.150 Site iso ood tthe to basin trading in 
ARCHITECTURAL SERVICES 


by Vehicles Insurance, Water Dam- 
| Yield 114 stocks Re 4.17 4.13% 4.22 050% |i uteies A. cemertetten te the Co n age Insurance and Weather Insur- | 
Dom. Bonds yield index ('35-'39= 100) 97.3 96.7 96.0 97.0 | modity Trend Service enables you to come property as is insured under 
for the complete design and supervision 
of construction of 


ance, limited to the insurance of the 
| T.S.E. industrial index 416.65 430.98 418.42 351.98 | make sound decisions with a maximum of 
INDUSTRIAL AND 


Bank Cl | safety. Reports on every futures markets | 4 policy of fire insurance of the 
| an earings 
COMMERCIAL PROJECTS 


MONTREAL UN. 6-8731 


REG. C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 


| in both the U.S. and Canada with trading | company. 
Montreal ($ millions) 647 498 945 505 recommendations advising the exact price | 
Toronto 


($ millions) 683 698 ee 650 | to buy and sell. Weekly bulletins and on- | ROBERT P. SIMPSON, 
Last week's figures, 


the-spot telegrams on new conditions or | Manager for Canada 


special situations that will affect buying 
and selling or price of stop-loss orders are 


Facts by the Month — Send for FREE current bulletin | 
COMMODITY TREND SERVICE | 


LATEST 


MONEE 000, Ire ou 136-31 Roosevelt Avenue 


Architectural Design—building loyout, ABLE ‘Previous Previous Previous Flushing 54 (NYC), N. Y. 
elevations, coordinated with: WHAT WE PRODUCE | Tel.: INdependence 1-7779 
sin all industries (Index) . oe 264.2 258.4 245.9 
. . . . . s—In factories (Index) eee 233 267.4 259.2 24. — “ i _— 
Engineering Design—site investigations; Total nondurable goods ose 38.8 231.1 221.9 24 of Fire Insurance, Accident Insur-|! 
Food and bev. (Index) ovoo = 200.4 190.9 ; NOTICE }ance, Automobile Insurance, Boiler | 
RS Cees 93.2 196.0 197.9 59.8 Insurance, excluding Machinery In- 
Clothing ‘iIndex) . enteie : 154.1 150.6 : i. _ : ISUTAaHCe, &2 sve . | 
Chemical products (Index) .. EAI IS 5 283.6 283.0 295.0 |is hereby given that the Planet surance, Limited Hail Insurance, 
eTotal durable goods (Index) ; ees 327.3 324.3 317.5 | Assurance Company Limited has’| Limited or Inherent Explosion In- 
Iron & steel products (Index) 275.5 270.6 259.9 26 | been granted by the Dominion In- | surance, Personal Property Insur- | 
Primary iron & steel (Index) sooce = 500.8 — 2 |surance Department, Certificate of | ance, Plate Glass Insurance 
— mines (Index) .. ao oa one Registry No. C1613 authorizing it | Property Insurance, Sprinkler Leak- 
me (index) ...-. aos eaeseeees: ae one : |to transact in Canada the business age Insurance, Theft Insurance 
Nonferrous smelting refining (Index) .... 2 262.3 248.1 . s > . - 
Gold (Index) 1 104.0 108.5 | of Weather Insurance, limited to the | Windstorm Insurance and, in addi- 
—From farms |} insurance* of the same property as tion thereto, Civil Commotion In- 
Hogs graded (000) 531 468 469 | is insured under a salen of fire ; surance, Earthquake Insurance, | 
Cattle delivered (000) .. _ 17s _ 152 _ 152 | insurance of the company, Accident | Falling Aircraft Insurance, Impact | 
oo (index) ... 149.2 105 | Insurance, Boiler Insurance, exclud- | by Vehicles Insurance, Water Dam- | 
= Coast catch ($000) .... 7,51 3.494 1.626 ing Machinery Insurance, Plate | age Insurance and Weather Insur- | 
W. Coast catch ($000) ... 601 400 2,008 Glass Insurance, Real Property In- | ance, limited to the insurance of the | 
—From forests surance, and Theft Insurance, in | same property as is insured under a 
addition to the classes for which it, policy of fire insurance of the com- 
is already registered. pany. 


Newsprint (000 tons) ..... 5 521 519 491 
eee Pulp (000 tons) J 847 2 794 
—In powerhouses — : ‘ — = 
A D MARGISON Electricity (Index) (seasonally adjusted) ., 305.7 7 272.9 eS oe . a dee eh 
é é Mz g 

ow | WHAT WE SELL— eee an iaceasiaciiciediiadiemnnccuayaiacereess 
Retail sales ($ millions) 2 103 1,068 
AND ASSOCIATES LIMITED Dept, stores sales ($ millions) . } 84 
. § 5 369.6 


Wholesale sales (value) (Index) 
30 EGLINTON AVENUE EAST, Mfrs, outstdg. orders (value) (Index) .... . ) 82.3 
TORONTO 


Pass. car sales (units) ... cone J y 39,221 
WHAT'S ON HAND— 


Mfrs. inventories (value) (Index) 
Dept. store stock sales ratio 


NOTICE | 


is hereby given that the Patriotic 
Assurance Company Limited has} 
been granted by the Dominion In- 
surance Department, Certificate of | 
Registry No. C1614 authorizing it 
to transact in Canada the business 


site services and facilities; plant 

operational studies and layout; manufacturing 
processes; structural design; plumbing, 
drainage and fire protection; heating, 
ventilating and air conditioning; Si ae al 

siemacaaneneeed teas CANADIAN ICE MACHINE CO. LTD. 
Refrigeration and Air Conditioning Equipment & Supplies 


HEAD OFFICE, 65 VILLIERS STREET, TORONTO 


DIVISIONAL OFFICES: 
HALIFAX * MONTREAL * TORONTO © WINNIPEG * GALGARY © VANCOUVER 


communications and illumination, 


NEW AND REFUNDING ISSI 


CONSULTING PROFESSIONAL ENGINEERS 


| SPENDING, SAVING POWER— 

Reports e Supervision | Labor income ($ millions) ........... 

Dividend payments (Index) ‘annual 
JOBS— 

Persons with jobs (000) 

Jobless seeking work 

Do. (% of labor force) 

CONSTRUCTION— 

eContract awards ‘($ millions 
FOREIGN TRADE— 


Exports ($ millions) 
Imports ‘($ millions 
MONEY— 
Money supply ($ millions) 5.542 5,502 
Cheques cashed (§ millions ] 13,616 
Notice deposits ($ millions 122 6.120 
Current public loans (§ millions) . 3.779 
274 


$2,000,000 
SUPERIOR PROPANE LIMITED 


(Incorporated under the laws of Canada) 


Investigations ¢ Design 


4% SINKING FUND DEBENTURES, SERIES B 


To be dated September 1, 1955 To mature September 1, 1975 

Principal and half-yearly interest (March 1 and September |) and redemption premium, if any, payable in lawful money of 
Canada at any branch in Canada of the Company's bankers (far northern branches excepted). Coupon Debentures in denominations 
of $500 and $1,000 registerable as to satmalpel only. 


Y A switch in time... saves! 


Ordinarily, we like to talk about buying stocks — not | Life insurance sales (§ millions 


: PRICES— 
x them. 
selling a eConsumer price (Index) 115.9 116.4 


Because we've always stood for careful selection in the —_—— 
index bases: production wholesale sales 1935-39100; empioyment, payrolls, 1949— 
100; consumer price index. 1949100: manufacturers’ inventories, outstanding orders, 
Dec.. 1952== 100 Each 4° Sinking Fund Debenture, Series B, when originally issued, will carry a Stock Purchase Warrant dated 
Stee acta, Sits tens STRATEGIC MATERIALS—Production and Supply— es 1, 1955 entitling the holder thereof to subscribe for the number of Common Shares without nominal or par 
can live ' Dene . Latest Month Yr.te % chge. yr. value of the capital stock of the Company specified in such Warrant at a — » of $9.50 per share on or before August 
Because we never want to be accused of suggesting any ; as Month = — to date 30, 1957, or thereafter at a price of $11.00 per share on or before August 31, 1959, or thereafter at a price of $13.00 per 
sale just for the sake of a possible commission. ry copper (000 tons) . epias 25 278 "139 share on or before August 31, 1961. Stock Purchase Warrants will be issued on the basis of fifteen shares for each $500 
a Z ; | — wm) te ; ; i ‘i 15 13.4 72 principal amount of 4% Sinking Fund Debentures, Series B. Stock Purchase Warrants will be detachable at any time; 
Still time does pass, and investment values do change. ment ‘ 2,206 1,966 9,104 will be exercisable upon issue and will — at 4.00 o'clock in the afternoon on August 31, 1961. The subscription 
rights contained in the Warrants will be subject to adjustments im the events set out on page 5 of the prospectus. 


first place ... Stock Purchase Warrants 


Because we like to see people invest in stocks that they 


‘ r illi . : 594 1,968 

Maybe a stock you bought a year or two ago was the umt ports (1 ns fbi . 220 670 
best that your money could buy then. In addition, the Company will covenant to give at least 30 days public notice to holders of unexercised Stock 
Purchase Warrants of the record date for any stock dividends on shares, and before issuing to all shareholders pro rata 

rights to subscribe for additional shares, making any repayment of capital on its common shares, consolidating or merging 


with any other company or selling or leasing a substantial part of its undertaking except to a subsidiary of the Company. 


Date of issue for your file, The Financial Post, Aug. 13, 1955. 


Celgar Will Build BC Pulp Mill 


Under Forest License Terms 


MONTREAL (Staff) — Celgar | workers, company says. It is ex- 
| Development Co. has signed a | pected that the mil] will be es- 
forest management license With | tablished at or near Castlegar and 
British Columbia government for | will be designed to serve Cana- 
857,000 acres of land in Arrow | dian and U.S. buyers. 
Lake area of southwestern B.C. Cost of the mil] has been esti- 
This covers about 27,000 acres mated at $30 millions. It is the 
owned by the company first projected pulp mill in the 
A condition of the agreement is interior of B.C.. and has been | 
that the company erect a 300-ton- under discussion for several years 
|per-day pulp mill. Construction | now 
must begin by Mar. 1, 1958, and Celgar is a subsidiary of Cana- 


MERRILL LYNCH, PIERCE, FENNER & BEANE jbe completed by Mar.'l, 1981. | dian Chemical & Cellulose Co,, a 


The mill, in conjunction with | subsidiary of Celanese Corp, of 


But maybe that situation has changed. 

Maybe other stocks now offer much better opportuni- 
ties for your investment dollars. 

Keeping abreast of those opportunities here at Merrill 
Lynch is the full-time job of our Research Department, 
a department that analyzes thousands of portfolios each 
year for investors and makes sensible suggestions about 
stocks to buy — and stocks to sell. 

If you'd like their own objective report on the stocks 
you own—an unbiased opinion based only on fact — 
just ask, 

There's no charge, no obligation. 

Simply address your letter to my attention, 


Trustee: The Royal Trust Company 


We offer, as principals, these 4°7, Sinking Fund Debentures, Series B, with Warrants subject to prior sale and change in 
if, as and when issued and accepted by us, and subject to the approval of all legal details on behalf of the Company by Mesers. Edison, 
Aird & Berlis, Toronto, Ont., and on our behalf by Mesars. Fasken, Robertson, Aitchison, Pickup & Calvin, Toronto, Ont. who will 
rely on the opinion of Counsel for the Company in respect of the validity of its incorporation organization. 


PRICE: $100 and accrued interest to yield 4G 


A prospectus, « copy of which has been filed with the Secretary of State of Canada in accordance with the provisions of the Companies Act, 
will be supplied upon request. 


T.G ) « Jept. Z6-5 * 
eS It is expected that Series B Debentures in definitive form with Warrants will be available for delivery om or about September 1, 1956, 


Members Toronto amd New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 


35 KING STREET WEST, TORONTO 
Telephone: EMpire 6-1501 


|the company’s present lumber 
operations, will assure efficient 
and economical utilization of the 
various forestry resources within 
the license area and create new 
| opportunities for permanent em- 
ployment for a large number of 


America. 

The company is required under 
the deal to cut 144,000,000 bd. ft. 
of timber annually and give the | 
usual] undertakings to ensure a 
|sustained yield and continuance 
of operations. 


Nesbitt, Thomson and Company, Limited 


38 King St. W., Toronto 
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New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 


Write to 481 University Ave., Toronto. 


Helpful Hanger 


. ! 
Novel clothes hanger speeds up 


sales operations by eliminating 
the necessity of unbuttoning, 
unfastening or unzippering gar- 
ments. 
closed neck of a dress or blouse 
by flexing the hanger’s arms 


It is then guaranteed to provide | 


solid support. The 
garment removed from the 
hanger by a downward pull 
Made of spring steel, coated in 
plastic, the hanger comes in 
three models for different 
weights of clothes. These 
distinguished by color—red for 
heavy garments yellow for me- 
dium weights 
such a 


a steady, 


1s 


blouses 
» - . 


Constant Right Light 
A lighting system, recently 


in- 


troduced in Britain, involves the | 


control of light 
to ensure exactly the “right” 
light for factories, aircraft han- 
gars, etc. Day and night, in fair 
weather and foul, lighting 
maintained at a uniform level. 
If. the day bright enough, 
control will switch off interior 
lighting completely to 
waste. 


photo-electric 


1S 


is 


Long-Life Lines 
There an improved 
paint for marking traffic lanes 
on highway, streets and park- 
ing lots. Available in white and 
yellow, the material dries with 


tralric 


is 


and offers excellent resistance 


to abuse cf heavy traffic. Doesn't 


May be inserted in the 


are | 


white for articles | 


prevent 


“bleed” over blacktop surfaces. | 
One gallon paints a line 4 in.| 
wide, 500 to 600 ft. long. | 


Sea-Sick Stopper 

A ship stabilizer, recently de-| 
veloped in the U.S. is said to} 
reduce the roll in rough weather | 
by as much as 90%. A gyro 
device controls two retractable 
underwater fins that measure 
the approaching roll and coun- 
teract it. 


Stops Slamming 

A jointed door jam, accepted 
for use in houses built under 
the National Housing Act, is 
made of Douglas Fir and is 
slotted to form a double-finger- 
ed joint. There are not more 
than three joints in any one 
7-ft. length and the joint is 
bonded with waterproof glue to 
make it applicable to exterior 
as well as interior door frames. 
After milling, joint is barely 
perceptible and becomes com- 
pletely invisible under paint. 
Available in four sizes 


For Better Welding 
Now available in Canada 
line of 7/64-in, tubular fab- 
ricated alloy wires, designed for 
open-arc application through 
semiautomatic welding ma- 
chines. A new process that re- 
quires no flux and offers the! 
versatility of manual welding | 
with the contré) of the full] 
automatic. Deposition 7 Ib. to 15 
lb. of hard metal an hour. this 


is 


Se ee eee ee 


Why Chancellor Adenauer 
reads The Reader's Digest 


a| 


nation makes possible a welding 
speed two to three times that 
of the manual process. 


7 * . 


| Automatic Milkman 
Vending machine dispenses up 


to 36 products at four different 
prices. Originally designed for 
dairy products, it can also vend 
meat, eggs, bread, or ice cream. 
Main use will be for apartment 
buildings, but it is also being 
considered for after-hours’ use 
by grocers and supermarkets 
where it will be imbedded in 
the outside wall of the store. 


Hardy Heat Regulator 
Low cost electric thermostat for 
use in clothes dryers, electric 
room heaters, unit air condi- 
tioners and other household and 
commercial appliances comes in 
direct acting or reverse acting 
types. Less than 3 in. in longest 
dimension, it is available with 
dials in standard temperature 
ranges of 60-250 F; 100-200 F; 
200-400 F and 200-550 F. 


. . 7 


New Catalogues 
Brantford Coach & Body Ltd., 
Brantford, Ont., announces a 
well-illustrated booklet describ- 
ing the company’s organization, 
facilities and production versa- 
tility. 


Koehring-Waterous Ltd., Brant- 
ford, Ont., has published an 
educational textbook style cata- 
logue on asphalt mixing plants, 
including hot mix, batch type 
and portable types 
more than 40 
charts, drawings and diagrams, 
the 16-page bulletin gives a 
complete description of all com- 
ponents of a modern asphalt 
paving plant 


photographs, 


| material-and-method” _combi- Debate Tolls | 


For Highways 


The Canadian Good Roads 
Association will feature a debate 
on toll roads at its annual con- 
vention, to be held at Banff, 
Alta., Sept. 13-16 

A panel composed of Albert J 
Wedeking, executive director of 
the Indiana Toll Roads Commis- 
sion, Kermit B. Rykken, from 
the American Automobile Asso- 
ciation, and Referee J. Harvey 
Perry, director oi the Canadian 
Tax Foundation will highlight 
the toll road discussions. 
participating will be the 
Canadian roads executives and 


Containing | 


‘New Institute Would Offer 
Real Estate Lessons by Mail 


An institute that will admit, 
realtors to associate and fellow- | 
ship standing is being formed to| 
add to the professional status of | 
| real estate business. 

The Canadian Association of | 
Real Estate Boards will vote on| 
| setting up the Canadian Institute | 
|of Realtors at its convention next | 
|}month in Edmonton. 
| The Institute will offer a three- | 
year correspondence course. This | 
| course will not replace the practi- 
|cal type of course given by local | 

real estate groups, but will cover 
'a broader and more fundamental 

field. It will also make it possible 
for realtors in all parts of Canada, 
| instead of just leading cities, to 
improve themselves. 
The Association has found an 
for a 
course 


| 
| “overwhelming demand” 


|national correspondence 
among its members. 
Each year’s course will include 
brokerage, law, appraisal, ac- 
|counting, property management 
'and economics, A second year 
course will cover architecture, 
| and third year courses, insurance 
|and town and city planning. 
Economics will be a general 


treatment of what real estate 
men should know about national 
income, the price system, money 
and banking, the Canadian eco- 
nomy and other topics. 

Anyone over 17 years of age 
with junior matriculation may 
enrol. A limited number of stu- 
dents without junior matricula- 
tion may be admitted if they have 
extensive experience in real 
estate. 

Those who meet the standards 
after taking the course may use 
the designation A.R.I. — Associate 
| of the Realtors’ Institute. Agmore 
| advanced standing, for those over 
| 30 with more experience, will be 
| F.R.L. ~ Fellow of the Realtors’ 
| Institute. 


| Only about 100 persons will be 
(enrolled for the first year, it is 
|expected. When all three years 
|of the course are in progress, 
| there would be some 300 students. 


The course will not clash with 
those given by the Appraisal In- 
| stitute of Canada, which treat 
| appraisal in a highly specialized 
|manner. Realtors might want to 
! be members of both institutes. 


Accountancy ‘Chains’ Growing 
Demand For Practices Up 


With growing frequency, digni- 
fied advertisements are appearing 
in newspapers on the part of po- 


| tential purchasers of public ac- | 


|counting practices. If you own 
such a practice and are thinking 
jof retiring, your only problem 
may be to choose among several 
attractive offers to buy. 

One big reason for the seller’s 
market is that accounting prac- 
tices grow relatively slowly. Like 
other professional people, the ac- 


countant can't advertise. When a| months’ bookkeeping fees and a| 


practice is sold, the buyer fre- 
quently takes a shortcut to a goal 
that would otherwise have been 
years away. 

Another reason is that today’s 
business climate seems to be right 


for the chains — chain groceries, | 


chain druggists and even chain 


accounting houses. Spokesmen for | 
accountants’ associations shy away | 
the movement | 


from describing 
as a trend, but many major ac- 
counting firms 
|chains of branch offices across 
| Canada. 


Also | 
800 | 


have developed | 


Thus, instead of sending an ac- 
countant out from a metropolis to 
a smaller city to perform an audit, 
a firm may establish an office of 
its own in the smaller city. As the 
accountant in charge of the new 
office enlarges his circle of busi- 
ness acquantances, the firm’s cli- 
ents are likely to increase. 
| Price of an accountant’s prac- 
| tice, of course, is variable and sub- 
; ject to negotiation. One rule of 
|} thumb is that it would equal six 


full year’s audit fees. 


‘Wood Pulp Output 
| Climbing Sharply 


MONTREAL (Staff)—Canadian 


August 13, 1955 


FASTER DELIVERY 
fo your CUSTOMERS 


by TCA’s FLYING MERCHANTS 


Ship 


THE FINANCIAL POST 
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TCA AIR FREIGHT 


s-- AT AMAZINGLY LOW COST! The speed 
of Air Freight delivery puts your products 
on the market faster. It creates customer 
goodwill and repeat business for both the 


manufacturer and retailer. 


NEW EXPANDED 


SERVICE. TCA “Flying 


Merchant” freighters now serve Montreal, 
Toronto, Hamilton, Winnipeg, Edmonton, 
Calgary and Vancouver—five nights a week, 


Monday through Friday. 


For complete information: 


Enquire at 32 Front Street, West, Toronto 
Telephone: EMpire 6-9471 


TRANS:CANADA AIR LINES 


PASSENGERS 


grades were higher than in June, 


1954, with exception of dissolving 


alpha pulps which dropped from | 


44,383 tons to 37,750 tons. 
Wood puip used in Canada in- 


| creased from 604,874 tons to 629,- 


production of wood pulp, con-| 292 tons in the comparative June 


tially in June from the previous 
year 
Total output was 829,991 tons 


in June compared with 793,786 | except 
Practically all alpha pulp of which exports de- 


‘tons a year ago. 


tinuing the trend of the previous | figures. Wood pulp exports totaled | 
five months, increased substan-| 194,062 tons against 193,246 tons 
| for the month. 


Exports of all grades equaled 
or were higher than June, 1954, 
dissolving and _ special 


Alm MAH © AIR PARCEL POST « 


clined from 37,986 tons a yearjtons this year. 


AIR EXPRESS 


© AIR FREIGHT 


Export of all 


ago to 33,007 tons in June this | grades increased except dissolving 


year, 


the first half increased 5% from 
a year ago amounted to 4,918,699 
tons against 4,694,476 tons in 1954. 
Pulp used in this country in- 
creased from 3,599,618 tons to} 
3,749,839 tons in the first half of 
this year. 


Wood pulp exports of all grades Mon. 
In | Tues, 
‘the first half of 1954 to 1,152,698 ' Wed. 


increased from 1,080,755 tons 


land 
Pulp production in Canada for | dropped 


special alpha pulp which 
from 202,680 tons in 
1954 to 188,561 tons in 1955, 


U. S. $ Value in Canada 


Daily at Noon as Reported By 
The Bank of Canada 


Week Ended Aug. 5, 1955 


98 12/32 Thurs. 98 11/32 
98 12/32 Fri, 98 13/32 
98 12/32 Ave. 98 12/32 


engineers attending the conven- 
tion. 

The mid-September convention | 
| will bring together administra- 
tors, economists, planners, sta- 
tisticians, designers, engineers, 
and all other persons in Canada’s 
10 provinces who have a stake 
in the development and mainte- 
nance of highways. 

Among their discussion topics 
will be road requirements for 
civil defense and the need for 
effective highway safety meas- 
ures. 

Civil defense discussions will 
be led by Maj.-Gen. F. F. Worth- 
ington, Federal Civil Defense Co- 
ordinator, and traffic experts 
from several federal and provin- 
cial transportation agencies. 

Action taken on an association 
resolution last vear will be re- 
ported by the Hon. Brooke Clax- 
ton, chairman of the first nation- 
al conference on highway safety. 
With Good Roads Association 
backing, Mr. Claxton is planning 
a permanent Canadian Highway 
Safety Conference 

Convention delegates also will | 
hear how the U.S. Government 
acted on a proposal for a ten- 
year highway construction pro- 
gram costing $101 billion. The 
story will be told by Roy E. 
Jorgenson, of Washington D.C., 
the engineer-consultant to the 
National Highway Users Confer- 
ence. 


“In my country more than 500,000 people read the Digest 
in German each month, And they read not only about the 
people of North America, but about the people of all 
nations. The Reader's Digest has forged a new instrument 
for understanding among men.” 


—KONRAD ADENAUER Chancellor of West Germany 


In August Reader’s Digest 
don’t miss: 


YOU'RE BRAVER THAN YOU THINK. “Would I 
be a coward in a crisis?’’ Most of us secretly 
fear we would. But this is not so. Here’s how 
fear itself helps you face danger... and 
unlocks the resources of physical endurance, 
emotional power and spiritual stamina that 
you unknowingly possess. 


SIX WAYS TO BEAT THE HEAT. Do you know 
the first days of summer hit you harder 
because your “sweat system”’ is rusty; that 
you're often cooler with your shirt on than 
off; that women stand heat better than men? 
Here are fascinating facts about your body’s 
cooling system; 6 easy rules for keeping cool. 


THE PESKY MOSQUITO. Why do they bite us? 
Are they good for anything? Answers to the 
14 questions most often asked about these 
midget dive-bombers. 


21-PAGE CONDENSATION OF $4.00 BOOK: ‘“‘Fear 
Strikes Out’’, the moving story of a big-league 
baseball player’s mental blackout and his 
dramatic triumph and return to baseball. 


THIS BOSOM BUSINESS. A famed gynecologist 
refutes the notion that brest-feeding destroys 
the contours, shows why vanity robs many 
women of one of the greatest joys of mother- 
hood, may even lead to physical harm. 


THE UNCHANGING OF THE GUARD. Story of 
the Queen’s Guard, magnificent to look at— 
indomitable in battle. 


THE POWER OF PRAYER. Madame Chiang 
Kai-shek sends the West an inspiring message 
of hope and dedication. 


. . 
Acadia-Atlantic 
Sugar Improves 

T % *npe_e 
N.B. Facilities 
MONTREAL (Staff) — Acadia- 
Atlantic Sugar Refineries will 
construct a new storage and ship- 
ping building in Saint John for | 
completion by next February, | 
They will provide facilities for |} 
adequate inventory control and | 
customer service. It is one phase 
of the company’s development 
plan which is expected to make 
it rank with any sugar refinery | 
on the continent. 
There’ will be a shipping area/ 
to handle 10 railway boxcars, as 
well as enclosed shipping docks 
on the first floor to accommodate 
three tractor-trailers for loading 
at the same time 


y este 7 da ) they faced a serious money problem 
The second and third floors wil] ¢ 


SHE RODE TO TRIUMPH OVER POLIO. The 
triumphant story of a woman who said, “You ; | be air-conditioned, with tempera- ‘ 
can do anything if you believe it hard |ture, humidity and ventilation 
enough”--and proved it. control for storage sugar which | 


is vulnerable to changes in tem- 

FIERCEST ANIMAL ON EARTH. Meet the perature 

mammal who faces his enemies with just one The plant is operated by Atlan- | 
thought: “‘Let me at ’em!”’ 


tic Sugar Refineries, a subsidiary 
of Acadia-Atlantic, 

YOUNG MAN IN WHITE. A typical day in the 

life of a New York Hospital intern. 


industry are proud to be partners in Canada’s 


obligations and are now repaying Household on 
progress, serving the Canadian family best when 


terms sensibly adjusted to fit their income. 
Every year one out of four families like this 


Yesterday this family faced the fact that 
emergency doctor bills had practically drained 


their savings. Meanwhile, other bills had piled up borrowing money is necessary or desirable. 


with worrisome speed. faces a serious money problem. Significantly, a 


To keep their good credit standing and peace loan from a consumer finance company is often 
its only source of prompt, constructive help. 


To meet this essential need, Household Finance 
has expanded rapidly. In 1939, HFC served 57,000 
people in 15 offices. In 1954, 607,000 people 
borrowed $190,000,000 in 176 nation wide offices. 

Tested by time and experience, consumer credit 
has proved as vital to the family’s welfare and 
peace of mind as industrial and commercial credit 
have been to our remarkable industrial growth. 
Household Finance and the consumer loan 


General contract has been 
| awarded to Angus Robertson Ltd., 
| Montreal 
| Consulting 


of mind, they realized they must borrow. But . . « 


where could they get a loan without the security 
engineers were 7 
from H. J. Acres Co., Niagara} 
Falls, but a large share of the 
| designing was done by plant en- 
gineers; Drake, Startzman, Shea- 
han and Barclay, of the U.S. de- 
scribed as experts in material 
handling, advised on the new sys- 
tem. 
| Earlier reports said the mod- 
| ernization of the facilities would 
|cost about $3 millions, but the 
company did not disclose an offi- 
cial figure in its latest announce- 
ment, 


most lenders require ? 

In a branch office of Household Finance 
Corporation of Canada, they talked things over, 
in privacy, with the local manager. He understood 
their problem and recognized the constructive 
purpose of their loan. He lent them $500 the 
same day, on just their. good name and earning 
ability. With the loan they cleared up their 


These are a few of the thirty-six articles 
of lasting interest in the August issue 


Reader’s Digest 


Canada’s Most Wanted Magazine 


In Canada, Reader's Digest is bought by more people, at every 


income and occupation level, than any other magazine. (1955 
e@vcrage—eover 850,000 copies a month, English and French.) 
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For Uranium: The Time of Big Decisions 


Here’s What’s Emerging for Canadians from Behind the Atom Curtain 


The men 
and 


the mines 


In the PARECC—More muscle is 


to be added to sinews of Canada’s uranium-produc- 


ing industry. 


A number of additional companies with uranium 
Ore bodies can be expected to qualify for “special 
contracts” — and new mills — despite the new 
deadlines of Mar. 31, 1956, for contracts, and Mar. 


31, 1957, for mills. 


A minimum of six large leach-type mills are 
assured by contracts already closed. It is within 


The Key Company: Atomic Energy of Canada 


W. J. BENNETT 
President, Atomic Energy of 
Canada Ltd. 


These Are Members of Atomic Energy 


Dr. C. J. MACKENZIE 
President 


Dr. W. B. LEWIS 
Vice-President, Research and 
Development 


Dr. F. W. R. STEACIE 
(President, N.R.C.) 


GILBERT A. LABINE 
President 


GUNNAR MINES LTD. 


Canada’s original discoverer of uranium 
at Great Bear Lake, N.W.T., Gilbert 
LaBine enjoys the distinction of being 
head of the first Canadian company, 
Gunnar Mines Limited to sign a special 
premium price contract with Eldorado 
Mining & Refining—a company of which 
he was the founder. 

Now little more than two years after 
discovery of its big deposit at Beaver- 
lodge, Gunnar is putting finishing touches 
on its mill which turns over Sept. 1. Not 
only is the 1,250-ton mill and related leach 
plant right on schedule but the project is 
being completed within its estimated $19 
million cost. 

A $76,950,000 sales contract with Eldo- 
rado apparently assures a profit. 


seven months, 


In the Beaverlodge area where accessibility 
makes mill building slower, mine operators figure 
that mines which can’t qualify for special contracts 
ean nevertheless count on Eldorado boosting its 
custom milling facilities to handle their ore. 

For “Johnny come latelys” that can’t make a 
deal By Mar. 31, 1956, there is still the basic El- 
dorado price schedule which will give up to $7.25 


Operating arm of Canada’s atomic ener- 
gy project at Chalk River is the govern- 
ment-owned Atomic Energy of Canada 
Ltd. It was formed in 1952 to take over 
from the National Research Council and 
now cites its four main activities as: 


1. Development of atomic power. 

2. Fundamental research. 

3. Operation of nuclear reactors and 
separation of nuclear fuels (plutonium 
and uranium-233). 


4. Production of radioactive isotopes 
and associated equipment such as Cobalt- 
60 Beam Therapy Units. 


AEC’s seven-member board of directors 
consists of W. J. Bennett; E. R. Birchard, 
vice-pres., administration, N.R.C.; G.A. 
Gaherty, president, Montreal Engineering 
Co; A. R. Gordon, head of the dept. of 


Mote: W. J. Bennett, president of A.E.C., is also 2 member of the five- man A.E.C.B. 


the realm of possibility that four or 
mills may be given the green light in the next 


J. L. GRAY 
Vice-President, Administration 
and Operations 


GEORGE C. BATEMAN 
(Mining Engineer, Montreal) 


WILLIAM H. BOUCK 
President 
PRONTO URANIUM MINES LTD. 

A prominent Toronto barrister who is 
also a director of Algom Uranium Mines 
and president of Preston East Dome, “Bill” 
Bouck has a reputation for his keen in- 
sight into matters legal and mining. His 
position as Pronto president evidences the 
confidence of J. H. Hirshhorn who pro- 
vided the funds that made the Pronto dis- 
covery possible and controls the company 
through Peach Uranium. 

Pronto is scheduled to reach production 
with its 1,000-ton mill at its Blind River, 
Ontario, property next month backed by 
a $55-million Eldorado contract. Over-all 
cost of the project is estimated in the 
neighborhood of $6.8 millions. Expansion 
to 1,500 tons daily is planned later at 
nominal cost. 


ix additional 
first three years. 


a pound for uranium in a 10% concentrate for the 


a 
FRANC R, JOUBIN 
President 


ALGOM URANIUM MINES LTD. 


A long-headed geologist whose theory 
on uranium in conglomerates led to dis- 
covery of Blind River, Franc R. Joubin, 
president of Algom Uranium Mines, is 
noted for his “nose for ore.” As vice-presi- 
dent of Hirshhorn-headed Technical Mine 
Consultants, he has found uranium de- 
posits at Beaverlodge as well as Blind 
River. 

Algom Uranium Mines with large de- 
posits at Quirke Lake and Elliot Lake in 
the Blind River camp is building two mills 
of 3,000 tons capacity each, is expected 
to be Canada’s largest uranium producer. 
Eldorado uranium sales contract is for 
$206,910,000. Capital cost: $40 millions 
plus. Quirke production is slated for June, 
1956, Elliot Lake for January, 1957. 


Here is a brief camp-by-camp picture: 


contract. 


price. 


% 


Dr. D. A. KEYS 
Scientific Advisor to the 
President 


chemistry, U. of T.; R. L. Hearn, chairman, 
Ont. Hydro; H. Massue, manager, econom- 
ics and statistics dept., Shawinigan Water 
& Power; V. W. Scully, vice-pres. and 
comptroller, Stelco. Its president, W. J. 
Bennett, is also president of Eldorado Min- 
ing & Refining Ltd., raw material supplier 
to AEC. 


Canada’s five-member Atomic Energy 
Control Board has three main functions: 
1, the power to conduct research and pro- 
duction agencies, directly or through agen- 
cies; 2, regulation of production and ap- 
plication of materials relating to atomic 
energy; and 3. the power to make and 
administer security regulations. Both 
AECB and AEC, however, report directly 
to the cabinet minister who is chairman 
of the committee on the privy council on 
scientific and industrial research. 


Control Board 


Dr. PAUL E. GAGNON 
(Laval University, Quebec) 


Blind River, Ontario 
Can-Met: Expe¢ted to drill off sufficient ore for 


Spanish-American: Chance concentrated drilling 
will outline sufficient ore for present contract. 

Pardee Amalgamated: Large tonnage outlined 
but lowness of grade would require high uranium 


At Geneva— 


Beaverlodge, Saskatchewan 


Lorado Uranium: Contract possible if lower level 
work confirms ore dimensions, grade. 

Lake Cinch: Expects to be into ore underground 
by November; hopes to be ready for custom mill 
contract by Mar., 1956. 

National Exploration, Cayzor, Black Bay: Pros- 
pective custom shippers, 


ROBERT A. BR¥CE 
President 


BICROFT URANIUM MINES LTD. 


Robert A. “Bob” Bryce, Bicroft presi- 
dent, is one of Canada’s most widely 
known mining men; the head of two gold 
producers (Macassa and Renabie) and a 
former chief of the Canadian Institute of 
Mining & Metallurgy. 

Success for Bicroft Uranium is indicated 
in the recent announcement that a letter 
of intent has been received from Eldorado 
Mining & Refining for purchase of $35,- 
805,000 of uranium concentrates to be 
turned out in a 1,000-fon daily capacity 
processing plant. With a group headed by 
Draper Dobie & Co. agreeing to supply 
a further $7.5 millions beyond the $1,900,- 
000 already on hand, this Bancroft opera- 
tion is “fully financed.” 


Lake Nordic: May possibly outline sufficient fur- 4 
ther ore to qualify; drilling being stepped up. 


STEPHEN B. ROMAY 
President 


CONS. DENISON MINES. rD. 


Skyrocketted to fame through the tre- 
mendous Blind River uranium ore dis- 
coveries of the company he heads, “Steve” 
Roman has been in Canada for 18 yeas 
(he is of Slovak origin). Aside from his 
interests in mining including presidency 
of Can-Met Explorations, Mr. Roman is 
perhaps best known for his Holstein farm 
near Gormley, Ontario. 

Consolidated Denison is known to have 
negotiated a deal with Eldorado Mining & 
Refining; receipt of a letter of intent ex- 
pected to be announced shortly. Advance 
indications are that initial production rate 
may be as high as 5,000 tons day and 
over-all cost of the project in the neigh- 
borhood of $35 millions or $40 millions. 


Other Uranium Areas 


Bancroft: Faraday Uranium — Ore delineation 


for Eldorado contract to be completed in about 


month. 


Marian River, N.W.T.: Rayrock thinks probabili- 
ties favor gravity concentrator rather than leach 
plant. Ore high grade. 

Kamloops, B.C.: Rexspar may already have 
enough ore to warrant contract consideration. 

Agnew Lake, Ont.: New Thurbois, from surface 
drilling, seen near contract stage, 


An kxposition of the New Atom Era 


By PAUL S, DEACON 

GENEVA (Staff) — When the H-bomb is 
harnessed for peaceful purposes — within 
two decades — “the energy problems of the 
world will truly have been solved forever,” 
Homi J, Bhabha, Indian scientist, predicted 
before the mammoth atoms-for-peace parley 
here. 

He typifies the kind of high hopes current 
at this international mecca of world hopes. 
This time, however, hard-headed scientists 
in response to invitations to 84 nations, are 
dealing out rapid-fire, hard and stunning 
facts to a somewhat bewildered and bum- 
bling world. They’re doing it with wide open 
briefcases and apparently open hearts and 
hands. 

For this reason, and because they are pro- 
nouncing the shape and potentials of the new 
atom era of man, this could be one of the 
most important international meetings ever 
in the history of man’s affairs. 

A single cubic inch of uranium, the stuff 
in which Canada may be able to claim world 
leadership as a producer, is capable of pro- 
ducing as much energy as 20,000 cu ft of 
coal, or 28,000 cu ft of oil, or 24 million cu ft 
of natural gas. Radioactive isotopes are 
opening new vistas in the fields of medicine, 
biology, agriculture and industry. 

This International Conference on the 
Peaceful Uses of Atomic Energy is dividing 
its own energies chiefly on two topics: atomic 
power and the use of radioactive isotopes. 

A UN study presented to the 1,260 dele- 
gates Monday estimated future world growth 
of energy requirements would increase de- 
mands on power sources 2% times by 1975 
and eight times by 2000, an annual rate of 
growth of close to 4%. 

This means, according to Professors E. S. 
Mason (Harvard) and E. A. G. Robinson 
(Cambridge), that long before the year 2000 
a shortage of energy from conventional sour- 
ces — coal, oil, natural gas, waterpower — 
will inhibit world economic growth. 


An Era of New Concepts 


Other leading scientists at the conference 
agreed with Prof. Bhabha’s far reaching pre- 
dictions. He talked about the liberation and 
control of fusion energy, the same energy in 
character and immensity as that of the 
earth’s sun, triggered by the heat released 
by fission of such heavy elements as uranium 
and plutonium, Thus the world is on the 
threshold of new concepts of human en- 
deavor and results in virtually every field. 

Canada, to both contribute and learn has 
sent to the forum a powerful team of scien- 
tists headed by W. J. Bennett, president of 
AEC. Our 26-man delegation is exhibiting 
on the spot a scale model of the new atomic 
reactor being built at Chalk River, the 200,'. 0 
kw NRU, and a couple of the cobalt bon.bs 
and their attendant apparatus. 

In an early week talk at Geneva, Dr. John 
Davis, associate director of the economics 


branch of the department of trade and com- 
merce and an advisor to Mr. Howe on Can- 
ada’s energy requirements, said 10 medium 
to large atomic power plants may be required 
in Canada by the early 1970s. 

Most of them, he said, will probably be 
located in Southern Ontario, others possibly 
in the Maritimes and Southern Manitoba. 

He also suggested a number of smaller 
plants, with capacities of 2,000 to 3,000 kw, 
could contribute to Canada’s total energy 
needs by bringing electric power to remote 
regions now without other sources of energy 
supply. 

Stations of intetmediate size (30,000 to 
40,000 kw) may provide energy for industries 
such as pulp and paper. They might also 
provide heat for manufacturing processes. 

“Mill locations which could benefit from 
such multi-purpose plants might eventually 
be found in Nova Scotia, New Brunswick and 
possibly Northern Ontario,” said Mr. Davis. 


What Power Will Cost 


He assumed medium to large sized plants 
of 100,000 kw capable of producing energy 
delivered to load centres at six mills per 
kilowatt-hour and relatively small multi- 
purpose plants at between 24 and 30 mills. 
He felt nuclear power plants unlikely to be 


> 


competitive in Alberta, British Columbia, 
Southern Saskatchewan and Quebec. 

In an additional paper presented jointly 
with W. B. Lewis, vice-president, research 
and development, Atomic Energy of Canada, 
Mr. Davis said regional cost studies indicate 
hydro-energy remains Canada’s principal 
source of electrical energy, but thermal gen- 
eration will become much more important. 
Here’s their table showing the expanding 
future of coal, oil and gas based on electrical 
energy and of nuclear energy: 


INSTALLED CAPACITY IN MILLIONS OF KILOWATTS 


Dote Total Hydro 
1951 11.1 10.0 
1956 16.0 14.0 
1961 22.5 20.0 
1966 28.0 24.5 
1971 34.0 27.4 
1976 41.0 30.2 
1981 48.0 33.0 


Dr. Lewis and Mr. Davis indicate Canada 
may be making capital outlays as high as 
$100 millions annually for atomic power gen- 
erating plants and machinery and equipment 
by 1980. In addition, production of natural 
uranium for domestic consumption would 
have to run into tens of millions of dollars 
annually and up to $50 millions a year would 
be spent on the manufacture of heavy water. 

Prospective total investment in the atomic 
power industry in Canada in 25 years may 
have reached somewhere between $1,136 mil- 
lions-$3,750 millions, including $96 millions- 
$168 millions in uranium Inventory. This 
assumes $44 per kilogram as the cost of 
uranium metal; $240 millions-$420 millions 
in heavy water inventory and from $800 mil- 
lions to $3,200 millions in generating plants 
and equipment, 

The size of the investment 10 years from 
now is much smaller, however: $4.8 millions- 
$24 millions in uranium and $12 millions-$60 
millions in heavy water inventories and $70 
millions to $450 millions in plant and equip- 
ment. 

From the point of view of future markets 
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for uranium, therefore, it’s obvious that 
Canada must continue to export most of its 
uranium if it is to support its growing 
uranium mining industry. 

Later on — in 20 to 25 years — we may 
find a good market at home. 

Heavy water may become a sizeable seg- 
ment of Canada’s chemical industry because 
the tonnages required for the size of the 
atomic industry visualized would be many 
times our present capacity. 

The paper suggests that our atomic power 
program will develop in three phases: 

1. Building of several large plants mainly 
for testing purposes, under government as- 
sistance. The power industry would be 
called upon to pay for most of the capital 
equipment and operating charges. 

2. As confidence in the long-term advan- 
tages of nuclear power develops, industry 
will be prepared to shoulder most if not all of 
the costs. ® 

3. Probably one nuclear plant will be built 
for each one of the conventional thermal 
types and atomic power will emerge as a 
major source of electricity in this country. 
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Continuing Development 


N. B. Tourist Trade 
Rolls To Records 


Frem Our Own Correspondent 

FREDERICTON — A surge of 
visitors from the U.S., Quebec 
and Ontario is swelling New 
Brunswick tourist trade this year 
to record proportions. 

N.B. Travel Bureau figures 
show that United States car en- 
tries for June, through the cus- 
toms ports of entry into the prov- 
ince, total 16,922 for an increase 
of 737 vehicles over the same 
month last year, 

For the first six months of the 

year Dominion Bureau of Statis- 
tics reports that 49,523 American 
cars entered the province on tra- 
velers’ vehicle permits. 
At three Quebec-New Bruns- 
wick interprovincial points—Ed- 
mundston, Eel River and Tide 
Head—there was also a substan- 
tial increase in traffic. Mostly 
from Quebec, Ontario and the 
U.S., 9,565 cars were counted — 
1,412 more cars than last year 
period. 

These figures do not include car 
entries from Nova Scotia and 
Prince Edward Island, which are 
reported heavy. Nor do they in- | 
clude the appreciable number of | 
cars from other Canadian prov- 
inces entering by the Maine-New 
Brunswick border. 


Australias 


Ladastrial . . Commercial and Financial Information 


facts, 


primary 


Designed © provide factual information 
for businessmen this new booklet is now 
available om request. 


111 pages packed with carefully selected 
graphs, 
describe the Australian scene, the people, 
and 
power resources, 
communications, 
finance, and the social pattern. 


maps, and illustrations, 
manufacturing industry, 
trade, transport and 
private and _ public 


w AN.Z. BANK = 


AUSTRALIA AND NEW ZEALAND BANK 


LIMITED 


Overseas Department: 
394 COLLINS STREET, MELBOURNE 


Over 800 Branches and Agencies throughout Australia and New 


Zealand, in Fiji, 


New Guinea ond Papua, 
Agents throughout the world. 


ond in Londen. 


Designed by Dewar, Stevenson and Stonley, Edmonton 


| Wares 
| Stores A, Martin Paper Products 


ONE VIEW OF THE MARKET 


Here Are Stocks Traded By Tilston, Lulu Lake Added 
Monareh Life Assur. in 754. 


Canadian life insurance com- 
yanies have an investment of 
$80 millions in Canadian stocks 
As a service to its readers, The 
Financial Post presents 
one of a series reporting on the 
holdings of individual compan- 
ies, as well as changes in their 
portfolios of Canadian preferred 

land common stocks last year. 


Monarch Life As 
Winnipeg, decreased its holdings 
of preferred stocks from 7.8% to 
16.3% of total invested assets 
Company increased its holdings 
of common stocks from 2.1% to} 
3.0%. Stocks were carried on its 
| balance sheet at $4,556,939 at Dec. 
31, 1954 ($4,495,930 a year ear- 
lier). 

During the year, 
of Canadian stocks, 
Life: 

—Added three 
stocks to its portfolio: 
Scotia Light & Power $4.50, 
| Power-Corp. $2.25 and Industrial | 
| Acceptance $2 

—Added six new 
B. C. Power, Union Gas, 


surance Co 


in its holdings 
Monarch 


new preferred 


commons: 
Hudson's 


————— | Bay, Imperial] Oil, Interprovincial | ¢; 


Pipeline, and United Canadian 
Shares. 

—Eliminated 15 preferred: B. C. 
Power A, Nova Scotia Light & 
Power $6, Power Corp § $6, 


Abitibi Power & Paper 


Steel 
& 


A 


Gordon 


yeneral 
McKay 


bound Boxes 
$5, 


$7, Paton Manufacturing $1.40, 
Penmans Ltd. $6 Zeller’s Ltd. 
$1.25, Zeller’s Ltd $1.50, and In- 
dustrial Acceptance $1.50. 

—Eliminated two commons: 
Brazilian Traction and Wool 
Combing. 

—Increased its holdings of five 
preferreds: Beaver Lumber $1.40, 
Canadian Fairbanks-Morse $6, 
Crown Zellerbach Canada _ $6, 
Sherwin-Williams $7, and H. 
Simon & Sons $5 

—Increased its 


holdings of six 


Pr lite 
et 


acne 


50 KING ST. W. 
EM. 4-8371 


MUTUALIIFE 


OF CANADA 


“Front yard’ distinction—“back yard” utility 
in R. Angus (Alberta) Ltd.’s new BUTLER stecc! building 


Effective use of space, combined with rigid-frame strength, is the 
design keynote of the new Butler steel building of R. Angus (AI- 


berta) Ltd., 


industrial engine distributor at Edmonton, Alberta. 


From the front, the building is modern, attractive, functional... 


with “front yard” styling. From the sides and rear, it is designed for 


strength and all-around utility... 


with “back yard” practicality. And 


on the inside, all services are coordinated into a well-planned, well- 


organized base of operations for this expanding distributorship. 


P 


Butler rigid-frame construction provides ample strength for the 
5-ton overhead crane that serves the 60 by 70-foot service and ware- 
house area. The rigid frame also supports the second floor deck over 


the front display room and offices 


This “upsteirs” spece ot 
R. Angus (Alberta) itd., is 
extremely useful and conven- 
ient for bulk storage of 
service parts. Rigid-frame 
construction helps support 
second-floor weight. Engines 
ore stored, moved, serviced 
ond tested, with plenty of 
room for every operation, in 
the well-lighted, conven- 
iently orranged cleor -spon 
service and warehouse crea, 
“downsteirs.” 


BUTLER PAN-AMERICA COMPANY 


(A Wholly Owned Subsdiery of Butier Menutecturing Compony) 
Oil Equipment * Stee! Buildings ¢ Farm Equipment 


Dry Cleaners Equipment * Specie! Products 


Construction Supplies itd 


Frank Lowsen & Sons Ltd. 


if your business, like that of R. Angus 
(Alberta) Ltd., and you 
need additional “ 
Butler Builder. He'll show you the qual- 
ity features that make Butler buildings 


has expanded, 


room to grow,” call your 


profitable working tools for business and 


industry. 


New Brunswick 
H. M. Lennox itd, 
Moncton 


Alberta 
(Alberto 
Edmonton 


ermastee! itd 


Oliver Chemical Co. 
Lethbridge itd. 
Lethbridge 


Nova Scotia 

Pre Engineered 
Limited 

He 


Supplies 


Stee! Building Scies 
& Service 
Calgory 


Ontario 


Bormett-McQueen Co. itd 
Fort William 


British Columbia 


North 
ormhern Rabestes end Stee! Building Soles 


ond Supply itd 


Vancouver 
Toronto 


The George Toyior 
Hordwore itd 
New Liskeard 


Maniteba 
Midwest Mining 
Supplies Limited 

Flin Flon Quedec 
Pre-Engineered Steel 

Buildings 
Montrec! 
ond Quebec 


Branden 


Stee! Structures 
(Western) Ltd. 


_—— Saskatchewan 


Lovold’s itd 
Lloydminster 
Western Tractor & 
Equipment Ce., itd. 
Regino & Saskatoon 


Bewfoundiand 
Provincie! 
Constructors Ltd. 
Corner Brook 


Call your nearest BUTLER Builder 


now...let him help you plan 
before you build! 


here | 


Nova | 


$1.50, | Can: 
Caldwell Linen Mills second, Ca- | Casmont Indust. $7.00 
} Coch.-Dunlop Hdwe. 
; nadian Cottons, Canadian Wire- | Crown Zellerbach Can 


Internat, Bronze P, $1.50 


| Westminster Pape: 


| Indust 


| Invest 
| United Corp. A. 


| commons: Canada Southern Rail- 
way, Ontario & Quebec Railway, 
International Nickel, P. L. Rob- 
ertson Manufacturing, National 
Trust, and Traders Building Asso- 
cltion 

Decreased its holdings of two 
preferreds: Caldweli Linen Mills 
first, and Riverside Silk Mills A 

Decreased its holdings of one | 
common: Economic investment | 
Trust 

Here are 

of Canadian preferred and com- 
mon stocks as at Dec, 31, 


| previous year: 
Change | 
since 
Dec, 31 
1953 
—7,500 
500 eoee 
1,912 esve 
635 espe 
400 -| 400 
—47 
+2, - 


Shares 
held at 
Dec. 31 


Preferred 1954 


B.C. Power Corp. A 
Calgary Power $5.00 
Gatineau Power $5.00 .. 
Do. $5.50 . 
N. 8S. Lt & Pwr. $4.50. 
N.S, Lt. & Pwr. $6.00 .. 
Power Corp. Can. $2.25 
Do. $6.00 
| Abitibi Pwr. & Pap. $1.50 
Aluminum Co. Can, $5.25 
| Ang -Cdn. P & P. $2.80 
athurst Pwr, & Pap. A 
Be aver Lumber $1.40 .. 
Biltmore Hats A 
Blue Ribbon $2.50 
| Brantford Cordage A ., 
Packers A oven 
aldwell Linen Ist .... 
Do, 2nd . 
Canada Foils A 
| Can, S'ship Lines .62', 
| Cdn. Celanese $1.75 
Cdn, Cottons ... 
. $6.00 


2,500 


2,000 
1,000 
7,500 
9,478 
2,600 
200 
3,500 
4,100 ese 
519 —100 
3,500 
6,000 
5,625 


1,548 
2,000 
1,422 


+ 4.5008 
—420 
Cdn. Fairb.-Morse +25 
Cdn. Ice Machine A oeee 
Cdn, Oil Cos. $8.00 

Wireb’d Boxes A 


A 


—615 
500 eres 
1,555 
$6.00 .. 182 
Dom. Linseed Oil 2,000 
Eddy Paper A ccoe 340 
Fittings A ° 3,500 
Gen. Steel Wares $5.00 . 
G. Mackay Stores A 
Great West Felt 
Hughes-Owens A 
Imp. Varn, & Color $1.50 


335 

* —4,000 

4,990 gee0e 
1,000 
142 
3,973 
1,000 
2,500 


Internat. Metal Indust. A 
McCabe Grain ... 
McLennan McF, & Prior 

$4.50 . 
Martin Paper Prod. $7 00 
Mod. Containers A 
Nat, Grocers $1.50 ° 
Ont Steel Prod. $7.00 . 
Paton Mfg. $1.40 ° 
Penmans Ltd. $6.00 .... 
Riverside Silk A ...... 
P. L. Robertson 

Mfg. $1.20 

Do. $1.00 
Rolland Paper $4.25 
Scarfe & Co 
Sherwin-Wms 
Sidney Roof, & Paper A 


950 
2.000 


485 
139 


$7.00 


| H. Simon & Sons $5.00 
| Tay., 
| United Steel A 


Pear. & Carson .50 
West. Grocers $1.40 .... 
Do. A oe 
A ee 
Zeller’s Ltd. $1.25 
Do. $1.50 
Accept 
$2.00 


Found: 


$1.50 
Do 
ition $: 


Common 
Car 00 
305 
3790 
1,000 


Southern Riv 
Massawippi Val Riws 
Ont. & Que. Riwy. 
Bell Tel. of Can 
Brazilian Traction 
B.C. Power . 
Union Gas 
Internat. Util, Corp. ... 
Algoma Steel ce cccece ’ seee 
Aluminium Ltd . 
Anglo-Cdn. Oil . ee 
Bailey Selburn Oi1 A ., . 
Beaver Lumber . oo 6a ° 
. 
. 
. 


100 


—2,000 
415,000 
+ 300 


15, 900 


B. A. Oil 
Cdn 
| Consolida 


Celanese . see 
ted M, & : eoe 
| Distillers Seagrams .... 
Dom. Bridge 
Dom, Linseed Oil , 
G est Fel td sees 
H, Walker-Gooderham 
& Worts sovce 7 ees 
H. Smith Pape 
Hudson Bay 
Imperial Oj 
Internat, Nickel as 
Interprov. Pipeline ... 
MacMil. & Blo. B oe 5.000 heed 
M Cold Storage A ,,. 2.240 coos 
Do. B see 4,950 
M -Harris-Ferg ° 4,000 
} Mining Corp. of Can. ... 1,000 
Noranda Mines . 750 
Powell Rive 3.000 
P e¢ Brothers he. 1,000 
P. L. Robertson Mfg. .. 1,000 
Ta‘ Pear. & Carson ,. 2.000 
West, Grocers 5,310 
Wool Combing 
Economic Invest 
| Grad. Nurses Res 
National Trust . 
Toronto Gen. Trusts .., 
Traders Bldg. Assoc, 
Traders Finance A 4.000 
United Cdn. Shares .... 5,000 5,000 
#Stock split 4-for-1: no additional share 
bought 
Formerly Pacific Milis Ltd 
t 5-for-1; no additional 


2 000* 


10,000 
1,600 
500 


1,000 


1,600 
2,000 
1,000 


1,500 
2,500 


Sonn 
Trust 


7,500 
& Reg 5 


’ eter 
6.500 10 
5,750 


1,240 290 


*Stock sp 
bought 


The company’s invested assets 
at the year-end consisted of 74.0% 
bonds, 7.7% mortgages, 5.9% pol- 
icy loans, 9.3% stocks, 0.8% real 
estate, and 2.3% other. An analy- 
sis of invested assets at the end 
of each of the last four years 
shows as follows: 


1954 1953 
16.4 
0.2 
58.2 


Municipa! 
Other 


Total 4.0 74.8 
Mortgages and Agreements of Sal 

Farn 2.0 

Urban ,. 


"Tota ee 
Policy Loans 
Stecks: 
‘a’ Preferr 
ib} Commo 
Tot 
Real Estate 
Other 


0.5 
23 


Grand Total . 100.0 100.0 


1954, | 
together with changes from the|tinue to manufacture the U. S.| 
|firm’s Wolverine Tube division’s | Present high rate of exploration, | 


From Our Own Correspondent 

WINNIPEG — Two new oil- 
fields have been designated in 
Manitoba, bringing the total to 
nine. 
The two new ones are the Til- | 
ston field — near a town of that} 
name about three miles from the 
Saskatchewan border in gsouth- 


U S. Firn irm Acquires 


Can. Vulcanizer | 


Canada Vulcanizer & Equip-| 
ment Co. of London, Ont., has} 


company’s holdings|been acquired by Calumet & 


Hecla Inc. of Chicago. 


Canada Vulcanizer will con- 


| 


patented fin tubing in Canada. 
Its trade name in Canada is 
“Unifin.” The Canadian firm also 
manufactures vulcanizing equip- 
ment, in about equal volume to 
the fin tubing. 

It will operate as an autono- 


| mous unit with D. D. C. McGeachy 


jabout $2 millions to the Wol-| bbls. 
|verine Tube Division’s 


| industries. 
|to an expansion of this sales po- 


|sion will 
| technical presentation and con- 


| 


as president and general man- 
ager. Sales are expected to add 


volume. 
Since the war Canada Vul- 

canizer has been serving custom- | 

ers in Europe, South America, 


—500 | Australia and New Zealand. 


Most of this export business 
has amounted to custom instal- 
lation of heat transfer equipment 
for the hydro-electric, chemical, 
petrochemical and atomic energy 
The U. S. firm looks 


tential. 

Calumet & Hecla is a manufac- 
turer of fabricated ferrous and 
nonferrous tubing and industrial | 
oxides and a copper mining con- | 
cern. 


Repeat Municipalities 
Annual Report Contest 


A contest for municipal annual | 


reports is again being sponsored | 
by the Canadian Federation of 
Mayors & Municipalities. The 
rules have been considerably 
changed as a result of experi- 
ence with the first contest last | 
year. 

Municipalities may submit an- | 
nual reports in two separate di-| 
visions of the contest, One divi- | 
be judged solely on 


formity with accepted standards 
of municipal accounting. The 
other division will be for reports | 
designed primarily for the gen-} 
eral public. Emphasis will be on | 
readability, attractiveness and ar- 
rangement to arouse interest by | 


| the average citizen. 


A third division has been add- 
| ed for special reports of depart- | 
ments, oards or commissions 
under the jurisdiction of a muni- 
cipality. There are four classes 
according to population size for 
the first two divisions, and such 
classes may be set up for the 


‘third division. 


shares | 


N.B. Fire Insurance | 


Rates Drop 10-25% 


From Our Own Correspondent 

FREDERICTON — New Bruns- 
wick home owners will save 
an estimated $250,000 a year on 
a new reduction in fire insurance 
rates announced by the New 
Brunswick Board of Under- 
writers. Manager H. M. Farmer, 
Saint John, said the amount re- 
| presents a 10 to 25% cut in pre- 
mium rates by the 173 companies 
which comprise the board. 

He believed fire underwriters 
in the province which are not 
members of the board likely 
would follow the lead and bring 
about similar reductions in rates. 

The cut in premium costs will 
be effective on new and renewal 
policies of the NBBU companies 
on Aug. 1. It represents the 
|second large reduction within 
little more than three years. 
| Mr. Farmer credited improved 
fire protection throughout 
province, better care of proper- 
ties by owners and increased fire 
linsurance business as basic rea- 
sons for the reduction, 


the | 


The housewife said: “why don’t they pack spices in 
a more convenient package—one that will open wide 
so I can get a teaspoon into it, one that will sift or 
sprinkle and yet close tight to protect the flavor?” 

The manufacturer said: ‘“‘why doesn’t somebody 
invent a spice package that is light-weight, won't 
break, takes less space in storage, protects flavor 
and permits strong brand identification?” 

The retailer said: 
with a spice container that stacks easily on my 
shelves, is a colorful display in itself, and 


break when it falls 


Somebody did all these things—Canco. And here 


it is—Canco’s new 


| of the production for the first half, | 
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‘Nine Oilfields in Manitoba; 


west Manitoba — and the Lulu 
Lake field — about half way be- 
tween Boissevain and the U. S. | 
border. | 


The announcement of the new | 
fields comes with other signs of 
|boom in the Manitoba oil in- | 
dustry. | 

Oil production for the first half | 

of the year was 1,633,784 bbls., 
according to an announcement by 
the Department of Mines and 
| Natural Resources last week. This 
| was more than double the output 
for the first half of 1954. 

J. G. Cowan, deputy ministe1 of | 
mines, states that on the basis 
into account the} 


and taking 





output for the year should exceed | 
4 million bbls. 

This would be more than half | 
Manitoba’s annual consumption. 


Twenty-nine new wells were | “OK WE HAVE IT ALL 
brought in in June, making the | F| GURED O UT FOR YOU ¥ 


total capable of production at the 
“Here's the smart way to make money. Simply invest im 


end of the month 406. Actually 
producing were 378. Average 
34% Guaranteed Trust Certificates. Here’s what you gets 


daily output in June was 11,177 


© 342% yearly interest, payable half-yearly 

. ‘ a a © Authorized investment for trust funds 
Residential School for\ Girls wthorized invesime 
‘ @ Short term—5 yeors 


For example, $420.36 of your money accumulates te 
$500.00 in just five years. Write for the descriptive folder 
right away. 


STERLING TRUSTS 


CORPORATION 
BRANCH OFFICE 


Founded 1677, — 
and High School to - 
Grade Xill. Fine Art, 
Secretarial, Interior 
Decoration, Home 
Economics, Music. 


Write for prospectus. . 
drs. Steele Silton, B.A. B.Ed.‘ 
Princeped 

8, 1955 


HEAD OFFICE 
372 Bay St., Teronte 
OPENS Sept. 


ONTARIO 





Helping to develop Canada’s Trade 
with banking service that is 


well-informed, imaginative and enterprising 


THE CANADIAN BANK OF COMMERCE 


TOTAL ASSETS OVER $2,000,000,000 


HEAD OFFICE: 25 KING STREET WEST, TORONTO 
MORE THAN 700 BRANCHES ACROSS CANADA 


Branches outside Canada: London, Eng., New York, Seattle, 
Portland, Ore., San Francisco, Los Angeles, 

and the British West Indies 

Banking Correspondents Throughout the World 


Spicy sales tale 


This new can fills the requests of the housewife, 
the manufacturer and theretailer. Everybody's happy. 


This is one more example of Canco ingenuity— 
the kind of ingenuity that has made Canco Canada’s 
most versatile can manufacturer. 


Why not let Canco ingenuity work for you? Next 
time you have a packaging problem —call Canco first. 


American Can Company 
of Canada Limited 


MONTREAL TORONTO HAMILTON CHATHAM VANCOUVER canco) 


“why doesn’t someone come up 


won't 
on the floor?” 


spice can with the dredge top. 


ié 


1-3 Duniop S., ome 





INVESTORS, Note:! 


: | 
Investment in automatic vending equip-| 
ment con be lucrative . . . It can also 
prove @ pig-in-the-poke to the inexperi- 
enced. ; 
. J , E Acad-Atl 12) 123 
Don't spend @ penny in this field till Ac-AtlA 24 244 
you've spoken to:— ~ Ac-Atl pr 1053 


GENERAL co | 13) 
A 
8 
i, 


xAcmeG 18 20 
AUTOMATIC 
r- 
ua tY) 


Bid Ask 
Abitibi 332i «(333 
Abit. pr 2€ 26) 


Algom 19, 
Algom deb 993 
Algom VT . 
Algom wts 9 
Algoma 68) 
Alumin 98 
Alu Ist pr 263 
Al 2nd pr 109 
xAmanda 49 
xAm-Lard 16 
AmCyan 565i 
xAm Led 110 
xAm Nep 134 
xAmurex 750 
xAnacon 340 
xAnchor 83 
Angl-A Ex’ 13) 


xAkaitcho 56 59 
xAlb'’mont 92 93 
xAlbwts 26 27 
xAltaD 210 215 
Alta D VT 175 
xAP Cons 30 32 


Adm Corp 212 22 
BEVERAGES Ltd. 


Agnew-S 7 8 
Agn-Spr 10 10 
3571 Dundes St. W. 
Toronto 


xAjax 78, #80 
Phone MU. 7266 


Ustinguis “ed y lee supreme Cuality 


What deep, rich satisfaction there is 


Bid & Ask 
Closing Quotations August 9 


Montreal & Toronto 
Bid Ask 


Bid 

xAngio C 580 
Ang C P pr 56 
Anglo Hur 14j 
xAng. Rn 170 
Anthes I 24 
xApex R 8) 
xArcan 90 
xArea 60 
Argus 233 
Argus pr 
Arg 2nd pr 591 
xArjon 13 
xAscot . 53 
Ashdwn A 13 
Ashdwn B 15 
Atlas Sti 183 
xAtlas Yk 13 
xAtlin-Rf 18 
xAubelle 8 
xAumacho 31 
xAumaque 11! 
xAuno1 220 
Auto Elec 8 
Auto EIA 9] 
xAuto FA 425 
xAuto FB 125 
xAvillab 104 
xBagamac 12) 
xBailSA 10 
xBanff 186 
xBankfield 7) 
Bank Mnt 50 
Bank NS 
xBankeno 31} 
Barb-Ell 35 
Barber E p 
Barcelona 
xBarnat 107 
xBarvue 175 
xBarv W 30 
xBarymin 238 
xBase Met! 67 
xBaska 42 
xBata 
Ba & Inn 
xBath Mg 3 
do A war 62 
do B war 46 
xB-DUQ 104 
Beatty 74 
xBeaucge 310 
xBeav Ldg 61 
Beayv Lmr 
Beav LrA 2; 
Beav Lpr 33 
xBelche1 57 
Bell Phone 49 
<BathA 

wit 
xBat! 


194 


11} 


xBelletr 

x Berer 

xBetaGa 15 
xBevcon 72 
xBevcon rts 4 
xBibi 12 
xBicroft 370 
x Bidgood 4 
Biltmore 6 
Biltm p 14} 


xBlack B 170 


Ask 
585 
56 
15 
174 
24 

Bh 
95 
65 
24 


Bid Ask 
Blue Rib 6 
Biue R p 44 5 
xBiue Rk 22% 235 
xBobjo 61 
xBonville 15 
xBordulac 
Bowes 
xBous 
x Bos 
xBralo 
xBralsan 
BrCrd A 
BrCrd B 
Braz 
Braz 
Br&Tnk p 
xBr&T w 
Bright 
Bright 5 
xBrilund 
xBritalta 
BA Oil 
BC E1l4 


xBuckles 64 
x Buffad 
xBuff Ank 
Buff Cdr 
«bul RI 

Build Prd 
«Bu r 
xBunker H 
gurlir 
Burns & ( 
Burns & ( 


Surrard A 9 


E 
( 
v 
Caldw 

Cal & Ex 
Cal Pow 
x¢ née 
x 


eee ANNOUNCE EN) 


Ask 

7 7A 
225 
Estab pr 22 
xEureka 152 
xEur War 26 
Falconbr 28) 
Fam Play 23 


xFrancoeur 
Fraser 
Frei ' 
Frobish 
Frob Deb 
xFrob wt 
xGaitw 
xGas Expl 
Ga €a 
Ga 


45) 


. Bid 
x Martir io 
Mass-Har 103 

Do. pr 
<Matache 68 
Maxwell 6 
<Maybr'n 188 
McBrin pr i2 
McCabe A 

Do B 164 

McCo 42 
McColl pr % 
McIntyre 623 
«McKenzie 4 
<McMarme 2¢ 
xMcWatter 21) 
xMent n iif 
xMerc Chp 4 
x Merrill 17 
xMer Pet 
xMeta Ur 
Mex L&P 

Do. pr 

Mex an 
xMidcon 
Mid& Pac 
xMid-We 
xMill City 
xMilt Br 
xMindan 
Min Corp 

Mitche! 

Mitch Robt 
Do C! B 
Mod Cont 17 
M Cont A 19) 
Molson A 25 
Molson B 2 
xMon Knit 5) 
M Knit pr 4 
Mon Mort 34 
xMoneta 
Mont Loco 

Moore 
Do. A 
Do. B 
Do. pr 

Morgar 
Do. 4) 


Me 


Ask | 
108% 1083 


6 
190 | 


Bid 
xO'Brien 63 
ll | Office Sp 13 
xOgama 14 
xOil Sel 7 
xOka R M 122 
xOkalta 145 
xO’ Leary 
xOmnitrans 4} 
xO B Sup 25 
O B Sup pr 5 
xO Jockey 

Club 

Do. pr 
x Do. wt 8 
Ont Loan 27 
Ont Steel 

Do. pr 
xOpemi 681 
xOr'nge C 40( 
xOrenada 20 
xOsisko 52) 
xPe Coyle 110 
xPac East lf 
Pac Pete 
Page Hers 
xPamour 
xPan West 
<Paramaq 
xParbec 
x Pardee 
<Park Dr 
«Pathfind 
<Paymastr } 
xPeace R 8&3 
Penmans 5 

Do. pr 
Pembina 

Do, pr 
P. C. Jew 

Do, pr 
xPerron 
xPershco 
xPeruv O 
xPetrol 
Photo Eng 
xPick Cr 1 
Pioneer 
xPitch-Or 
Pitt P Gi 


P 


79% 


j 


265 


Por 
Pop! 


“Pros Air 29 
Provincial 1 
Purdy M 36 
Que Chib 67 
Que Cop 3% 
xQue Lab 9 
Que Lith 4 
Que M 2 
@ Metal 455 
Q Nick 24 
Que P d 
Que 
Queme 
Quinte \ 

D B 
Radiore 
Rapid-Griy 
xRayrock 235 

Pet 1 


Ask 


| So 
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DOSCO STEEL SALES APPOINTMENTS 


J. M. ELLIS 


Mr. T. H. McEvoy, 


immediately. 


Sar Brid j 
Scarfe A 19 14} 
Do B 
xSeurt 
Ri 
Sc) 
Do. pt 
“Sec Fr 
Shaw 
Do. A 
Do. B 
Shawke 
Sheep ¢ 
xSherritt 
Sher-W 
Do. pi 


Siscoe 
Slater 
Do. p1 
Somerv pr 
Souri 

<Sou Ar 

ith Can 5f 
Southar 45 
S Un Oil 61 
Spoone 6 
stacdacon 2 
Stand Br 39 
St Pav 3 


7) Radio 0% 


St Brock A 8i 
Do. B 
Stanwell 65 

xStarratt 

Stedma 

Steel Car 
Steeloy 

Steep 

Ster Tr 

XStov 


Bid Ask 


ez | 


Vice-President 


Bid Ask 


100 1 


Cal 


T Can A 
- T Tailor 
xTombill x 
xTorbit 
Tor Br 
Tor-Dom 
Bk 
Tor Elev 16) 
T Gen Tr 40) 
Tor Iron 
Tor Iron ¢ 
Tor Mort 
Tor Sav 
xTowagme 
T Fin A 
Do B 
Do, pr 
43 
Do, 5 
pr 47 
Do. A rt 18 
Do. B rt 18 
Trad Fin 
wart 4 
xTra E ij 
Trans Er : 
-Mt 39 
Prair 


24) 


32 
Tran 3g 
Tran 
PL 6 
xTran Res 41 43 
xTrend Pt 19} 20 
xTriad O1 630 640 
Tuckett 142 160 
Union Acc 5) 53 
Un Acc 
2nd pr 9 10 
Un Gas 48 
xU Mining 27 
xU Asb 835 
U Corp A 
U Corp B 
xUn Est 
U Fuel A 
U Fuel B 
xUn Keno 
xU Mont 
<Un Oils 
Un Steel 
xUpp Can 
Vanadium 
xVan Roi 
Ventures 


and General 
Charge of Steel Sales, Dominion Steel and Coal Corporation, 
Limited, has announced the following appointments, effective 
Mr. Ellis has been appointed Assistant General 


J. A. CROSS H. R. VINGOE 


Cross becomes Manoger Steel 
and Mr. Vingoe, Manager Steel 
These appointees will have their 


Mar.ager, Steel Sales; Mr 
Sales (Eastern Division) 
Sales (Western Division). 
headquarters in Montreal. 


Manager in 
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ARCHITECTS 


ECONOMICAL 


in world-famous Craven ‘A’! Cool to the tongue 
and kind to the throat, they are deliciously 
mild — superbly smooth in flavour 
— made from the world’s costliest tobaccos. 


Viau Ltd 
Viceroy A 
xVicero) 
xVicour 
Vic&G 


Stuart 


xViolan 
V Dare pr 
«Vulcan 
Wabasso 
Waite Ar 
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A. Bruce Mclean 
Film Studios Ltd 


appointn 


The largest selling cork-tip cigarette in the world 


Mr. Pre 
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2916 BLOOR ST. W., TORONTO 
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ENGINEERS 
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steadily growing 
television, 


to serve a 
mand in Western Canada for 
industrial and movie 
The directors have 
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Rues Hall and Jobn A. Roberts, co-founders of Spartan Air Services Limited. 
Above, a helicopter of the Spartan fleet on a survey fight 


240 CREDIT UNION MEMBERS 


SAVE $33,000 IN 2 YEARS 
.- - and pilot their way to financial security 


A 


security. They usé their credit union 


COMMERCIAL LEASEHOLDS 


Limited .; 


ak 
owt a” 


Mr. Roberts, Spartan's President, says, We find that the CREDIT UNION such as this, is simply a gr 


credit union encourages savings and answers the everyday 
credit problems of our people. Our men are in the forefront 


friends who join together for greater finan 
eecpoconconceceeseseseonsseoocncescceccoececceesseccccce 
or @¢das saving 


ided by 


these pooled savings, members can borrow at low 


of Canadian mapping, prospecting and development, and just ieht where they work. With the funds prov 
naturally have a keen eye for the future. And they like the 
Credit Union’s help in building their own future. 


Many of Spartan’s young people have married within the 


Located in Etobicoke, Kelvin House is the Executive Head Office and Distribution 
interest rates to meet unexpec ted expenses or lo save 


ha centre of Kelvinator of Canada Limited. The new structure, 115,000 squure feet 


themselves from the burden of high finance « 
in area, marks another progressive step by this international organization, famous 


lape. be -e 


past few years and were finding difficulty in “getting started.” a 
Their need—a self-help thrift plan. A credit union proved 
to be the answer. 

The Spartan Credit Union was formed in 1953. Its 240 
members deposited savings as they ¢ ould afford them. In only 
2 years they have saved $33,000, and from their combined 


+ 
.000 to each other. 


There’s no embarrassment. no 


members run the credit union themselves. Its protits 
: es for its electrical appliances for home and industry. 
are their profits. 


We are proud to have Kelvinator of Canada join our roster of satisfied clients. 


These include Firestone, Kraft Foods, Harold F. Ritchie Ltd., Torrington and many 


e DESIGN 


Many credit unions provide the added pr 
of special life insurance at no premium cha 
doubled up to > 


And loans may be cance 


e ENGINEERING 


savings have loaned $5 
other concerns that have placed their confidence in Commercial Leaseholds. 


means savings may be 


a member dies. 
e CONSTRUCTION Commercial Leaseholds Limited is an organization of engineering and construc- 
tion specialists prepared to advise and act on any phase of your building program. 


The entire project is handled under one unified control, including financing 


event of death or total disability 


Any group of 50 or more people car 

e PLANT LAYOUT 
credit union. Take the same simple step Sp 
Services took ... 


to start a credit union today. Dono B ee 


xMackeno 


write for full information on orrangements. 


e BUILDINGS FOR 
SALE OR LEASE 


We will be pleased to consult with you on present needs or future plans. Write 


telephone. 
CLIP AND MAIL or telephone 


Dept. F-16, Credit Union 
P.O. Box 65, Hamilton, Ontario 


COMMERCIAL LEASEHOLDS LIMITED 


Head Office, Hamilton, Canada. 


Please send me, without cos 
Teanizing a < 


redit 


mation on 


We invite you to appraise 
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More than M I ‘ , > j olichuna f h . : 
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Western Hem re. Pilot Jack = : s46 
Fleming and vigators Cliff | 
Johnson and Lynch are | 
three of the Spartan Credit 
Union members who enjoy easy. | 
profitable savings and jow-cost | 
loans. | 


three 20,000 credit nions 


for 


Committee of 
approves credit union loans 
Spartan employees The 
perates at no expense to 
thesompany. Committee member 
Jim Nidd, shown examining 
aerial survey, helps ran his em- 
ployeee’s credit union on his 
@wn time. 


A Credit 
credit ing organization. Write to- 
xMaralgo day for further information. 
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How 
would 


you 
do it? 


How would you sell blanket 
insurance to an Indian? 
Sound silly? Perhaps — but 
you almost could — by tak- 
ing and applying the ex- 
periences of others and 
ideas given to you, 


Where? In General's Re- 
view. We might be boasting 
a bit but we are justified. 
General's Review has and is 
winning wide acclaim all 
over the world as one of 
the most informative maga- 
zines of its kind. It has 
helped, and is enjoyed, by 
agents selling every kind of 
insurance, They found some- 
thing for them in the Gen- 
eral'’s Review. This informa- 
tive, readable, monthly 
magazine carries news and 
articles of interest for any- 
one and everyone in the 
insurance business. No one 
likes to miss ‘a good thing" 
so don't you. Write to the 
Advertising Department, The 
General Accident Group and 
send the coupon below, 


The 


GENERAL ACCIDENT 
GROUP 
357 Bay Street, Toronto 1 


| 


From Our Own Correspondent 


WINNIPEG — A retail lumber | 


company that grew up with 


Western Canada to become the| | 


biggest “line” 
in Canada has been attracting 
growing~ attention in Canadian 
| financial circles since its stock 
| was listed on the Toronto Stock 
| Exchange five months ago (March 
2, 1955). 

Beaver Lumber Co. was formed 
in 1906 by the amalgamation of 
|three lumber companies, two in 
Saskatchewan and one in Mani- 
toba.- Amalgamating companies 
were Regina Lumber & Supply 
Company, of Regina, Gibson 
|Lumber Co., of Wolseley, Sask. 
and Prairie Lumber Company, | 
Winnipeg. 
| The amalgamation brought to- 
|gether about 50 local yards in 
the two provinces, and the head- 
quarters of the new company was! 
established, and remains, in Win- 
nipeg. 

Today—almost half a century 
later—Beaver has, including sub- 
sidiary companies, 270 branches 
stretching from Vancouver, B.C., 
to Cornwall, Ont. 
| The company’s story is one of 
steady expansion, slowed down a 
bit only during the depression 
years and reaching jts highest 
rate in the period since the Sec- 
ond World War. 

The first new territory selected 
for expansion was Alberta in 
1910. In 1938 the company moved 
into Ontario, and this year into 
British Columbia, through pur- 
chase of controlling interest in 
Valley Lumber Yard with head- 
quarters in New Westminster. 

The distribution of branches is 
now: Manitoba and Western On- 
+tario (one division) 50; Saskat- 
i'chewan 85; Alberta B.C. 8; 
and Ontario 49, 

A Story of Men 

Part of the answer to the com- 
pany’s success the men who 
guided its growth. The first 
president was R, W. Gibson, the 
| Wolseley banker and lumberman 
who had headed one of the par- 
ent firms. 

It was through him that the 
company acquired the services, 
two years after it was formed, of 
R. J. Gourley. He had served 
earlier with Mr. Gibson in the 
banking and lumber business, 
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lumber company |% 


R. J. GOURLEY 


President 


and in 1908 switched to the newly 
formed Beaver firm as general 


manager. 


“He provided the leadership in 
advancing the company to its 
present position,” says K. C. Ken- 
nedy, present general manager. 
“No other person has contributed 
anything like as much as he has,” 
Mr.,Gourley became president, in 
1943 and still holds the job. 

He was followed general 
manager by Perley Banbury, who 
had been assistant general man 
ager for the previous 10 years. 
Mr. Banbury’s “vision and drive” 
contributed “very substantially” 
to the firm’s expansion, Mr. Ken- 
nedy says. 

Poor health forced him from 
active participation in manage- 
ment of the company in 1953. He 
now lives in St, Catharines, Ont., 
and serves as one of the 11 di- 
rectors, 

Mr. Kennedy joined Beaver in 
Manitoba in 1936. He was man- 
ager of the Saskatchewan di- 
vision from 1947 to 1953 when he 
moved to Winnipeg to take over 
his present post. 

The company sells a wide 
variety of building materials but 
has nothing to do with logging 
or lumber manufacturing. About 
50% of turnover is lumber, The 
rest is made up, as Mr. Kennedy 
puts it, of “the things needed to 
put up any type of building.” 

Grew With Prairies 

For about the first 30 years of | 
its existence Beaver based its 
selling operations almost entirely 
on the prairie farm economy, The 
prairies have limited native tim- 


as 


| ber, and the pioneer farmer had 
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Even on “pin 
money” you 
can save 


45,000 


to depend on the retail lumber 
yard for the materials for his first 
homestead buildings. 


The company moved into many 
Western towns with the railroads 
and supplied the lumber for their 
first buildings. Many settlers had 
no money to pay for their pur- 
chases; their entire collateral 
often consisted of a team of| 
horses, a wagon and the few per- 
sonal and household belongings 
they had brought with them into 
the new territory. 


Beaver Lumber’s records show 
hundreds of accounts where set-| 
tlers were supplied with their} 
lumber requirements on no more | 
security than this. “We think we | 
made a big contribution to the! 


development of the West,” Mr. 


A Lumber Company Limbers Up 


This Western Giant Covers Half Canada, Still Grows 


K. C. KENNEDY 
General Manager 


The latest consolidated balance 
sheet is for the year ended April 
30, 1955, Current assets are shown 
at $16,404,885 and current liabili- 
ties $1,677,210. Net profits for the 
year were $1,600,267 after taxes, 
depreciation and bad debts. 

Profits for the previous five 
years of operation were: 1953-54 
$2,079,225; 1952 53 $1,697,447; 
1951-52 $1,587;548; 1950-51 $2,165,- 
342; and 1949-50 $2,107,046. 

The same balance sheet showed 
a net of $4,519,163 in land, build- 
ings and equipment. (Purchase 
price $9,291,260—accumulated de- 
preciation $4,772,097.) 

Earned surplus at 
end was $14,013,153. 


Autonomy in the Field 


the year’s 


The company organization fea- 
tures a high degree of decentral- 
ization. The five districts operate 
with almost complete autonomy 
with headquarters in St, Cathar- 
ines, Winnipeg, Regina, Edmon- 
ton and New Westminster, 

Purchasing done on a dis- 
trict basis, and advertising by 


is 


districts and locally by yard man- 


Heres proof that DODGE 


is the best buy in the low-price field! 


DODGE IS BIGGER! 


order, 


| 1,000 


agers. Most of the advertising is) 
through newspapers and by di- 
rect mail. On the prairies radio 
has been used extensively where 
newspaper coverage has been| 
poor. The advertising program is | 
kept flexible to meet the local 
situation. 

Mr. Kennedy cites the com- 
pany’s half century of success to 
its decentralization mode of op- 
eration. Local managers are 
carefully trained before being 


| placed on their own, “Our whole 


business is built around them,” 
he says. “They are Beaver Lum- 
ber Co. in their own localities, 
and our success depends on hav- 
ing the right men there.” 

Lumber supplies are bought 
from manufacturers and whole- 
salers, the biggest single source | 
being British Columbia, followed | 
by Alberta and Ontario in that 

The company has upward of 
employees on its payroll. 
How many more than 1,000 de- 


| pends on the season of the year. 
|The peak comes in the summer} 
|ports during the year to Aus- 


months, 

Mr. Kennedy spends about four 
months a year traveling around 
the company’s branches. His 
job on these trips is to keep the 
vast organization closely knit, de- | 
spite its decentralized system of 
operation, and to keep his hand 
on local conditions and operating 
problems. } 

He sums up his optimism about 
the future in these terms: “Never 
in our history has there been so 
much outside investment capital 
seeking opportunities. Canada 
with its vast wealth of natural 
resources and its stable political 
climate has been and is attract- 
ing this capital in ever increasing 
amounts. We believe that the 
development in Canada from 
here on will exceed anything 
anywhere, Our company will con- 
tinue to grow with and cdéh- 
tribute to this expanding econ- 
omy.” 


Thinking of a MOBILE 


GLENDALE MOBILE HOMES LTD. 


R.R. 1, LONDON, ONT. 


the 


Motion-Design for 
Look. 

Twin-arch grille thrusts tautly 
forward, adds 
motion that makes Dodge a styl- 
ing standout! 


BC Lumber Scores 
1954 Sales Record| 


From Our Own Correspondent 


VANCOUVER — British Col- 
umbia reaped a $528 million har-| 
vest from its forests during 1954, 
maintaining the lumber industry | 
as the province’s number one dol- 
lar earner and chalking up an al. 
time sales record at the same} 
time. 

The annual cut was 5,570 mil- | 
lion brd, ft., an increase of 275) 
million brd. ft. Dollar value was! 
up $16 millions over 1953. 

The report of the B.C, Forest 
Service attributed the rise in dol- | 
lar value to the additional 35,000) 
tons of pulp and paper produced 


|in 1954. The figure for the year 


|was 536,656 tons, compared to 


501,083 tons. 
The industry increased its ex- 


tralia, New Zealand, the U.K., 
Africa, Mexico, Central America, 
Egypt, Arabia, Israel, France ard 
Italy. 
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THE FINANCIAL POST is 


Australia 


from 
a business 
point of view 


This booklet will assist anyone 
contemplating establishing a busi- 
ness in Australia, whether it is @ 
small retail business or a large 
manufacturing company. 


Written with the authority*of Aus- 
tralia’s oldest and largest joint- 
stock bank, it offers those who wish 
to start a new enterprise in that 
young but growing country a short account of the framework of busi- 
ness organization throughout the Commonwealth of Australia. It also 
affords some knowledge of the problems and conditions which would 
be met. 
If you are interested in establishing a business in Australia, 
write for a free copy of this book to: 


BANK OF NEW SOUTH WALES 


REAM IWC. 
T 


BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 
John W. McEwen, Manager 


qtione 
en — 


DIiAMOnN DS 


REAMING 
‘SHELLS 


DODGE 1S SMARTER! 


@ Low, forward-tapering hood and 
downsloping rear deck accent 


balanced beauty of Dodge 
he Forward 


to the look of 


DODGE GIVES GREATER “GO”! 


ADVANCED-DESIGN HY-FIRE V-8 


Most powerful V-8 in the low-price 
field! Dome-shaped combustion 
chambers, extra-large overhead valves, 
afford better engine breathing, more 
efficient fuel burning. You get more 
“go” per gallon from regular gas! 


Kennedy says. 
The performance of the com- 


«the down payment pany’s stock has captured a good | 


‘ deal of attention in recent months, 

t and with reason. A year ago 

for qa new home! the common shares were quoted 

around $60 on the Winnipeg 
Stock Exchange. 


On Dec, 13, 1954, there was a 
five-for-one split in which the| 
200,000 authorized common were | 
divided into 1,000,000—of which 
783,690 shares are outstanding. 
|On March 2, this year, Beaver 
| Lumber was listed on the Toron- 
to Stock Exchange. At midweek 
it was trading at $24 on the TSE. 


ee 


New ‘‘tumblehome’’—the pro- 
nounced inward slant of the up- 
per body—emphasizes Dodge 
snug-to-the-road look. 

Slim, tapered roof gives every 
Dodge model the youthful flair 
of “‘hardtop”’ styling. 

Full wrap-around windshield has 
swept-back corner posts, both top 
and bottom, for greater visibility. 


PROVED POWERFLOW 6 


Most powerful 6 in Dodge history! The 
only 6 with Chrome-Sealed Action. 
Smooth-running, quiet, famous for 
economy and long life. By far the 
simplest, most efficient 6-cylinder 
engine in the industry. 


DODGE IS 8.9” LONGER! 


‘Pt ys 
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DODGE IS 11.8” LONGER! 
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Comparison proves, you get a bigger, better car 
in Dodge. Feature for feature, you get more 
value for what you pay. 

Right now you can get all this solid value at a 
price far lower than you might expect. Just 
phone your Dodge-De Soto dealer for a demon- 
stration drive. He’s ready to deal, today! 


NOTICE 


Notice is hereby given that the 
Zurich Insurance Company has re- 
ceived certificate of registry No, 
C1611 authorizing it to transact in 
| Canada the business of Real Prop- 
erty Insurance in addition to the 
classes for which it is already reg- | 


istered. 
J. H. BURGAR, 


s ' 
if you can set aside a small, regular amount Chief Agent for Canada 


NOTICE 


Notice is hereby given that the 
name of the Zurich General Acci- 
dent and Liability Insurance Com- 

any Limited is changed to Zurich 
nsurance Company. 
J. H. BURGAR, | 
Chief Agent for Canada. 


arrange to have you start putting aside a small, but regular i 


LUMBERMENS MUTUAL CASUALTY 
COMPANY 


Notice is hereby given that the 
Lumbermens Mutual Casualty Com- 
pany has received Certificate of 

| Registry, authorizing it to transact 
in Canada the business of Forgery | 
| Insurance, in addition to the classes 
for which it is already registered. 
L. J. FLORA, | 
Resident Secretary 
Dated at Toronto this 13th day of 
| July, 1955. 


every week you will have saved $5,000 by 1965! 


Yes, you can actually move into a new home in 1965 by putting 
aside “pin money” today! Simply see an Investors Syndicate 
representative and be will help you decide on some readily 
attainable goal, say $5,000, to be saved in ten years. He will 


amount—in this case less than $9 a week. 


Then you will soon see the power of wise investment a.u « 
pound interest—two vital factors in helping you reach your 
savings goal quickly and effortlessly. In ten years, thanks to 
skilled planning, your “pin money™ will get you $5,000 toward a 
home of your ‘own, or any other objective you may have in 
mind. 

Whatever your savings goal happens to be you'll find that you 
See your 


ean reach it more easily the Investors Syndicate way. 


@eanest Representative soon. 


NOTICE OF REGISTRY 


Notice is herepy given that Cer- 
tificate of Registry No. C 1608 auth- 
orizing the Northwestern National 
Insurance Company of Milwaukee, 
Wisconsin, to transact in Canada the 

| business of Water Damage Insurance, 

| limited to the insurance of the same 

| propery as is insured under a policy 

of Fire Insurance of the company 

| Inland Transportation Insurance, 

is Plate Glass Insurance and Theft In- 


GORD OFFICE WINNIPEG, OFFICES IN PRINCIPAL CITIES | surance in addition to the classes 


NOTE: Looking for a used car? You can be sure Mb lille Abate 
of honest value with a DEPENDABLE USED CAR 


SAVE iT NOW eee 
from your Dodge-De Soto dealer's huge selection, 


aeT If GROW... 
ENJOY IT LATER 


Manufactured im Canada by Chrysier Corporation of Canada, Limited 


for which it is already registered. 
R. H. L. MASSIE, 
Chief Agent, 
Toronto, 





How to face 
the common 


“BUSINESS 
QUANDARY” 


Here’s the familiar little beast 
that’s upon you whenever there’s 
a financial doubt in your mind... 
or a banking or trade problem that 
needs technical attention. Beware 
the Business Quandary. He wastes 
your time and money. You can’t 
outstarehim. Youcan't ignore him. 


When it comes to banking 
you can call in your Bank of Nova 
Scotia manager. He’s an expert 
with Quandaries . . . been ° ‘liqui- 
dating” them for years, How is it 
done? By being on the spot with 
exact information, complete bank- 
ing facilities, years of experience 
and the helpful approach you 
expect from The Bank of Nova 
Scotia. 

Next time a Quandary gives 
you pause, remember your BNS 
manager can help you with the 
financial angle. You'll find he’s a 
good man to know... and to keep 
in touch with. 


¢ Your Partner in 
Helping Canada Grow 


The BANK of 
NOVA SCOTIA. 


General Offices: 44 King St. West, 
‘Toronto 

New York: 37 Wall St. 

London, Eng.: 108 Old Broad St. | 
Over 400 Branches in Canada and 
abroad with correspondents wher- | 
ever men trade. 


~ | 
Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right | 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. | 


(Continued from page 17) 


Bid & Ask 


Bid 
xWillroy 310 
xWilrich 63 
x Wiltsey 12 
xWinch 8h 
xWindwrd 63 


G H Wood 
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xWood A 360 
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>W Lumb 16) 
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xDalhousie 18 
| DeHay 140 
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Bickle-Sea 50 
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> Floor B 284 
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> Int Inv 
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>Pwr&P 7} 
SUKA 
catelli A 27 
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“eltic Knit 124 
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sD 


nfd 


A 99 
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Cns Text 
CrainRL 18 
David & Fr 
A 52 


| D Engin 
Dom Sq 91 
E Koot Pd 55 
E Bake 4 
pr 
For Pow S 55 
do stmpd 40 


aD FILES... 


galls PO! 


STORE THEM “WITH 


M. RAWLINSON 
ttiMITeED 


Why waste valuable and expensive 
office floor space to store old files 
when it is so economical to store them 
with M. Rawlinson Ltd. Special storage 


facilities ore 


thot makes them easily accessible if 
you wish to refer to them. 
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AGENTS FOR ALLIED VAN LINES 


'Foresters Claim 
ax Taxes Too High 


° The Ontario Forest Industries 
16 | Association at its recent Port Ar- 
202 |thur meeting criticized the On- 
|tario Government's Crown Tim- 


Bid 
xW Harg 200 
xYaleLd 46 
xYan. Can 234 
xYellorex 15 
xYk Bear 200 
x¥ KnA 265 
; xY¥YKnB 30 
xYukeno 12 
Zeller 41% 53 
xZenmac 50 
xZulapa 45 


Ask , 
315 
633 
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65 
285 
70 
15 


56 |might force some companies out 
54 | of business.” 


soo | 
390 | 


The association is 


Ask strong objections this week which 
74 
48 
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423 
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Bid 

D Glass pr 

new 
BOC 
Dupont 
Dupont pr 
Gaspe Cop 36 
Hayes 354 
Int Pap 1014 
Int Pap pr 
Int Util 40 
IP Util 104 
Langley p 30 
Lob Ine 68 
MacLaren 11) 
M&O Pap 61 
Niag Wire 41) 
Ogilvien 95 
Ogil pr 178 
xPato 615 
xPendO 465 
Price Br 534 
Sangamo 12 
xSW Pete 37) 
Third CG1 7 
Thrift St 39) 
Twin City 13 
Tw City pr 
xYukonC 60 
Zeller’s 26 


173 
36) 
284 


ests Minister Mapledorum later 
this summer. 
tors claim that unrealistic gov- 
ernment policies expect the in- 
dustry to pay ever 
taxes at the same time as they 
are obligated to increase expen- 
ditures on balancing growth and 
usage. They also criticize 


appraisal, based on an estimate 
of theoretical profits and advance 
cost budgets. 


“The tendency of the govern- 
ment is to apply an appraisal of | 
timber 
operating costs and expected 
|profits ... and because this es- 

| timating system is not accurate 
Stock Exchange | the industry has no recourse but 


Freir .. to reveal actual costs,” says a 
4%2 Pe ** 
Horner A 10 . 
H La Salle 
Hubbard F 
do A 
Hydr« 
Int-C Bak 
IPaintsA 9 
dopfd 24 
Inv Found 38 
do pfd 57 
Lamb A 11) 
do B 18 
LatoniaI 19 
Lochab A 
do B 
London C 7 
Mac! P 
Melichers D 5i 
do pfd . 10) 
Mersey P 
Mica Co 
Mtl Refrig 
Mt Ryl R 
Nfid L&P 
Pac Atl 
Paton Mfg 
| do pd 7 
Paul S St 
Pow C Ist 
do 2nd 


as | 


Oa 
4 


8 
393 


i | 


$1) 


“This is an invasion of the free 
rights of business and is absolute- 
ly contrary to the democratic | 
policy which the government is 
supposed to support,” he adds, 


The forestry association, with 
a membership of 56 pulp and 
| paper, sawmill and timber opera- 
tors, manages some 62,000 square 
miles of the licensed timber lim- 
its within Ontario. This com- 
prises some 70% of the total 
licensed land, 
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80 


Bid 
safay'’te 40 48 
14, 18 


Bid Ask 
Renold Ch 13) 
Sangamo 11) 
S Int-StA 7 180 

doB N § 10} 11 
Sou C pfd 124 ee N Vinray 20 
Stand Clay 5) ‘ 
Stowell A 

| doB 

| Suez Cap 

do Jouis 

do Fndrs 
Tooke Brs 65 

do pfd 125 
UnAmuA 9 

do B ee 
| doVTA .. 

} Unit Dist 

' 


ki 


As} 


R&M Brng 17} 37 
Reitman's 


Orch: an Ur 18 
Pane! C 

Pater Ur 

Pitt 

Por Prime 
Que Smit 
Que Yelw 
Red Crest 
Royran 
Soma-D 
Sunlock 
Tache L 
Tazin 
Tiblemont 
Trebor 
Uddlen 
Valor Lith 61) 
Virg Min 188 
Wendell 9 
Westville 15 


57 
185 


| Waterman 14} 
Wilson JC 7 
| Windsor H 35 
| Wood Mfg 50 
| MINES 
| Aconic 19 
62 

190 

9) 
16 


930 
Alta 1 
Ameran 
| Arno 
Arnora Sul 
Band-Ore 
Barvaliee 
Beatrice 10) 
Bellech 
Belle-Chib 193 
Boreal R 255 
Bouzan 34 
|BurntH 405 
| Calum Ur 32 
| C Lith 125 
|Carnegie 26 
| Cartier-Mal 3) 
Celta 10 
Cortez Ex 4) 
EastSmit 325 
Fab Mtls 40 
Fontana 5 
Gui-Por U 20 
Hiller C 70 
Hudson-R 6i 
Iso Uran 42 
Jack Lake 6 
Jardun 27 
| Kenmayo 8j 
KontikiL 31 
Lingside C 20 
Mogador 83 
Molybden 160 
Monpas 52 
Nw Formaq 7 


7 
21 
5 
8 
4 
OILs 
Altex 
Bonn'ile 
do rts 
Calalta 
C Anaco 
Emp Oil 
Gaspe 
Gateway 
Pan-Israel 
Phillips 
Quebec 
Selb wts 
Westburne 


offered for old records 


Ang-C Tel § 
Asso T&T 
Bnq Cana- 
dienne 
C Conv 350 
do B 425 
Celanese C .. 
do 452% 
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41h 42 
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do 7% 
2nd e 
Coghlin Co 
Ltd 16 


are our business! 


If your production depends on an assured 
supply of the best in top quality forgings, 
you should make it your business to find out 
what we can do for you! 

You’ll find our Thompson Products forge- 
shop equipped to turn out forgings in a highly 
diversified range from presses, upsetters and 
reducerolls—in quantities and on schedules to 
meet the most demanding production 
requirements. 

You'll find that Thompson Products have 
Canada’s largest induction heating facilities— 
for greater production speed and lower costs 
to you. 

Thompson Products forging know-how was 
gained during over fifty years of pioneering in 
engineering, metallurgy and manufacturing. 

You can put our experience and facilities to 
work for you. Write, wire or phone Thompson 
Products Ltd., St. Catharines, Ontario. 


Thompson #2 Products 


THOMPSON PRODUCTS LTD. © ST. CATHARINES, ONT. 


preparing | 
it will submit to Lands and For- | 


The forest opera- | 


increasing | 


the | 
| province’s method of stumpazge | 


stumpage to determine | 


| and-fast rule can be offered. 


spokesman for the association. | 


Your insurance 


ber Act for taxation charges “that | 


By VINCENT EGAN 
Insurance protection often 
| poses a delicate problem for the} 
operator of a small business. 
the one hand, he realizes the 
need for coverage against risks 
which could wipe out his enter- 
prise. On the other, the cost of 
providing insurance 
every risk could also bring about 
the financial collapse of the busi- 
ness. 

Too often, he buys insurance 
protection on a hit-or-miss basis. | 
Instead of obtaining an _ inte-| 
grated coverage, he may buy ex- | 
cessive protection against a re-| 
mote risk, and neglect insurance | 
'on more immediate and serious 
dangers. 

What’s “adequate”? No hard-| 
It 
|depends .on the financial re-| 
sources and risks special to each} 
business. The only yardstick is 
the businessman’s judgment. 

The risk to a business is not 
always the obvious one. Fire and 
flood may causé heavy physical | 


damage. But, points out a recent} 


| bulletin of the Small Business 


| Administration of the U.S. De- 


company 


| 


the 


ion the 


partment of Commerce, “Loss of | 
profits and increased costs due} 
to interrupted business, terminat- 
ed leases and destroyed records 
may produce an aggregate loss 
far greater than value of the 
property destroyed.” Some form 
of negligence on a businessman’s 
part may also lead to surprising- 
ly large liability. 

Fire insurance basic to an 
insurance plan for a_ business. 
Here are some checkpoints which | 
may be used in an analysis of 
fire insurance needs: 

—Insurable value (cost of re- 
| placing the property, less a per- 
centage for depreciation) should 
be known at all times, since a 
rise or fall in prices can alter} 
values substantiaJly. A profes- 
sional appraiser can supply an 
authoritative figure. 

—Depreciation coverage must | 
be added to the fire insurance 
contract, if insurance is to pro-} 
vide enough money for replace- 
ment of the fire loss 

—Coinsurance. If a fire con-| 
tract has a coinsurance clause, 
the insured agrees to carry in- 
surance equal to a certain per- 
centage of insurable value, usual- 
ly 80%. If a loss occurs and the} 
| policyholder is not insured up 
| to that percentage, the insurance | 
will reduce payment | 
claim by the percentage | 
of under-insurance. For instance, 
if insurable value is $25,000, in- 


1s 


|} surance coverage should be at 


least 80% or $20.000. If it is, any 
loss up to $20,000 will be paid in 
full. But if the policy was in the 
amount of $10,000 only, only one- 
half of any loss could be collect- 
ed from the insurance company. 

—If th® premises are leased, 
businessman should check 
the terms of the Jease in connec- 


| tion with rebuilding after a fire. 
| If the landlord has not provided 


| 
| 
| 


| 
' 


| the fire insurance policy, 
| businessman 


| the term 


should be a little 


| may 


|} enough insurance to replace the 


burned-out building, and if the 
place of business is particularly 
valuable to the tenant, a fire 
could spell the end of the enter- | 
prise. 

—Contents may be covered by 
but the 
should know what 
meant by “contents.” Does 
include improvements, 
equipment, inventory? 

—Inventory insurance limits 
higher than 
normal inventory value, To pro- 
vide needed protection at peak 
seasons, such as pre-Christmas, 
temporary extended coverage 
be bought. Inventory re- 
cords should be kept up to date, 
to show exact replacement value 
always. 

Although fire insurance 
basic, fire is only one source of 
potentially serious loss to the 
small businessman. A sound in- 
surance plan should embrace 
several other categories of risk. 


Office Rental Terms 
Criticized in Parliament 


Is 


is 


A motion for the tabling of | 
all correspondence between Can- 
ada Health & Accident Corp, and 


Department of In- 
surance, made in the House of 
Commons recently by Stanley 
Knowles (CCF, Winnipeg North 
Centre), apparently died when 
the House ended its longest ses- 
sion on record. 

The motion was modified, one 
day before prorogation, by A. M 
Nicholson (CCF, Mackenzie) to 
cover correspondence regarding 
the purchase of property and the 
| purchase of an automobile by the 
| company. 

In his latest annual report, the 
Superintendent of Insurance in- 
cluded lengthy correspondence 


the Federal 


between himself and the presi- | 


dent and other officials of Can- 
jada Health & Accident in con- 
nection with the arrangement 
|}under which the company rents 
its head office in Waterloo, Ont., 
from its president (The Post, 
June 18). 

Late in June, and again in| 
July, the matter was raised in 
parliamentary debate.-CCF Lead- 
er M, J. Coldwell condemned the 
| arrangement and suggested that 
the company’s license not be re- 


newed unless the rental arrange- | 


ment were changed. Finance 


| Minister Walter Harris said in the | 


| Commons that he agreed with the 
superintendent's criticism of the 
| situation. 

Answering the criticism, Com- 
pany President Earl 
owner of the building in question, 
said in Waterloo that Canada 
Health & Accident Corp. would 


On| 


against! 


| one-third subsidy to the insurer, 


Putnam, 


August 13, 1955 THE FINANCIAL POST 


; 


FIRE 
AUTO 
CASUALTY 


welcome a public inquiry into its 
operations, and that it would 
make all records available to any 
hearing the Government might | 
call. 

He repeated that the arrange- 
ment was in the best interests of 
policyholders because it main- 
tains the company’s excellent 
cash position. 


Offer A. & H. Program 
For 60-70-Y ear-Olds 

Special sickness and accident in- | 
surance policies for people be- 
tween 60 and 70 years of age will 
be offered next month by Pru- 
dential Insurance Co. of America, 
|The policies will provide life- 
time hospital, surgical and other 
medical expense coverage for an 
age group whose members fre- 
quently find it difficult to obtain 
such prbdtection. 

Called a “senior hospital ex- 
pense” program, the new policies 
are guaranteed continuable dur-| 
ing the insured’s entire life-time. | 
This is said to be the first tine | 
that a large life insurer has of- 
fered protection on such terms. 


City Hall of Edmontom Alberto. 
Dewar, Stevenson & Stanley, Architects and Engineers, 
Allsopp & Simpson, Electrical Engineers. 


Another Fine Building with Q-FLOOR 


»» the ORIGINAL cellular steel sub-floor 





WHY THE Q-FLOOR BUILDING GIVES 
THE MOST FOR EVERY DOLLAR INVESTED 


ECONOMY —Cellular Q-Floor combines great strength with light weight 
ond construction savings go all the way down to structural members and 
foundations. Eliminates costly forms and shoring materials, too. Provides 
a firm platform for continuous work and storage—cuts drafting room time 
because predetermined wiring layouts are unnecessary. 


Owners and designers turn 

to Q-Floor because experience 
counts. Q-Floor is backed 

by a Company with more 
than 24 years’ experience 

in the manufacture and 
installation of cellular steel 
floors. That experience is 
your guarantee of complete 
satisfaction! 


ROBERTSON -f | 0 b qr 
a product of 
ROBERTSON-IRWIN LIMITED | ?, 


Alberta Health Plan 
Awaits Ottawa Talks 


Alberta’s controversial propos- | 
al for a’ provincially subsidized 
medical insurance program has 
been shelved pending the out- 
come of dicussions on health in- | 
surance to be held at the federal- 
provincial conference in October. 
The legislature at Edmonton had 
approved a bill embodying the 
proposals at its session this 
spring 

The program would have re-| 
quired the Government to pay a 


EARLY OCCUPANCY —Q-Floor comes on the job cut to fit. Moors keep 
pace with structural steel. All trades can go to work at once. Building earns 


income sooner. 


ELECTRICAL AVAILABILITY — With electrical and telephone outlets avoil- 
able over entire exposed floor, wiring changes are easy and quick, 
Q-Floor buildings never grow old—always keep pace with modern 
business machine automafion. 


thus enubling policyholders to| 
save one third of the premium. | 


ENTERTAINMENT 


You'll Be Proud To Present Write for literature to: P.O. Box 


100, HAMILTON, ONTARIO. 


Cle 


MONTREAL TORONTO 
WINNIPEG EDMONTON 


In United States: H. H. Robertson Company, Pittsburgh 
In England: Robertson Thain Limited, Ellesmere Port, Cheshire 


Conventions 





Sales Meetings 


HAMILTON 
VANCOUVER 


Trade Shows 


Special Events 


Call 
GEORGE TAGGART 
SHOWMANSHIP SERVICES 
Specialists in ‘Live’ Presentation 


SUPPLIERS OF ALL LEADING 
Entertainers — Bands — Attractions 


CANADIAN AND IMPORTED arene 
Planning @ Staging © Direction | Sf, Regis Paper Boosts | $1.52 a common share are re- $7,957,391, equal to $1.40 a eom- 


WA. 1-3161 ported by St. Regis Paper Co., for| mon share, 
Isabella Toronto s| Sales, Income park the first half of 1955. Net income Sales rose to $112,474,642 from 


9% in net income to $8,713,047 or|in the same period last year was} $101,365,753. 


Remember 
when you build—specify 
Q-Floor by name. Avoid 


imitations. 204 
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Barber-Greene Car Unloader 


feeding 150 T. P. H. (<a es 


‘ene ete 
Pek 


UNLOAD ithe cheapest way. 
UNLOAD practically automatically. 


UNLOAD a railroad car in less than 
465 minutes 


UNLOAD virtually ali bulk materials 
with one machine. 


UNLOAD with tne positive chain-beit drive — 
no slippage, even when starting under full load. 


UNLOAD with the machine above 
or below the ralis. 


Model 358 Unloader. 
Gasoline or electric. Steel wheels 
or pneumatic tires. Towing hitch, 
High discharge height. 


Let us show you how the Mode! 358 can solve your unloading problems. |. 


see your 


Barber-Greeneé i::iscic: fo: 


T ANALYSE 


MACHINE INSPECTION co 
P.O. Box 40. Stotion J.. Toronto 6. Ont.. Cnoade pet 


mean 5 esti 


LITERATURE OPERATION FILMS 


Barber-Greene Canada, Ltd. 
MUSSENS CANADA LTD. Se. EQUIPMENT & SUPPLY Dp, 
Montreal, Que.; Fredericton, N.B. 


FROST MACHINERY CO. LIMITED 
Winnipeg, Man.; Regina, Sask. 





PROFESSIONAL DIRECTORY 
@ Chartered Accountants : 


PAUL E. TRUDEL 


Chartered Accountants 
ALDRED BUILDING 


* MONTREAL 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 


330 Bay St. 
TORONTO, CANADA 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 
LICENSED TRUSTEES 
IN BANKRUPTCY 
c. J. DICK 
. R. O'LOANE 


W. BR. O’LOANE, B.A., C.A. v. 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 


Dawson Creek 


Edmonton 
Calgary 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS. 
MILLAR, MACDONALD & CO. 


Chartered Accountants 


Montreal Teronto Vancouver Winnipeg 


P. 8S. ROSS & SONS 


Chartered Accountants 
MONTREAL e TORONTO . 
VANCOUVER + SAINT JOHN, N.B. 
Established 1858 


OTTAWA 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto and 
principal cities in the West 


B.C. TANNER & CO. 


Chartered Accountants 


509 Imperial Bank Bldg. Edmonton, Alberta 


Gaviller, Mcintosh & Ward 


CHARTERED ACCOUNTANTS 
Telephone 2800 
865 Second Ave. East 


NASH & NASH 


Chartered Accountants 


GRANDE PRAIRIE EDMONTON PEACE RIVER 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered ntants 
KENT BUILDING Accou 

10 St. James St. East 

MONTREAL, Tel, MA, 7085 


SHERBROOKE 
THREE RIVERS 


Arthur A. Crawley & Co. 
Chartered Accountants 


OTTAWA @® MONTREAL © BROCKVILLE @ TORONTO © SUDBURY 
NORTH BAY @ SAULT STE. MARIE 


‘ GUNN, ROBERTS anp Co. 


Chartered Accountants 


36 TORONTO ST. TORONTO 


EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 
Representatives ot waite EDMONTON. win 
LONDON, ENG. 


TIMMINS 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
L. E BARKER—LICENSED TRUSTEE 


BRANTFORD WOODSTOCK 


Here are clues to profit 


A businessman’s judgment is no better than his information. 
You can profit from Canada’s bustling growth — as other business- 
men do — through The Financial Post. Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisions. In brief, it helps you 
make more money becausé it helps you anticipate trends and 
developments across the nation. Yearly by mail in Canada, $6: 
elsewhere $7 yearly. 
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It may not necessarily be “hi” | 


The Record Player: The automatic 
record changer is commonly used in 
package and medium priced component 
parts hi-fi set, It plays three speeds and 


is equipped with stylus (needle). ume and range. 


waa merregn amen a ree 
. * 


Speaker and Cabinet: The coaxial 
speaker, shown here, is one of three types 
available. A good speaker can reproduce 
everything that the hi-fi set transmits to it. 


Hi-Fi Sets Click in Canada; Start Volume Production 


By DONALD GORDON 


| but there’ll be some sort of “fi” | tion to the middle notes, the 


in an increasing number of Cana- 
dian living rooms this year, 
Sales of high fidelity 


pho 
equ 
two 


mass production volume. 


| maj 
out 
| fall 


dian and U, S. 
chalking up healthy sales in com- 
ponent 
enthusiasts. 


And with 


com 


To begin with, there’s no ac- 
curate definition for the 
“hi-fi” or “high fidelity.” 


It 


thing from the jerry-built record 
player that sounds like a cement 


mix 


| jobs that bring out every semi- 
| tone. And so far, manufacturers 


and 


been able to agree on a definition 
to end the confusion, 
With reputable 


fide 


music or speech reproduced with 
|a purity and accuracy as good as 
}or even better than the actual 


almost infinite combinations and price ranges. Here is a list of | materials and 
some of the vast array of equipment available in the various cate- 
| gories with approximate prices: 


Chal 


Pilot 


BA 





Pilot 
Grommes 


G.E, 


Bogen 


Grommes 


equipment cannot handle. 
radio-| Varying degrees, most 
mograph and phonograph 
ipment, in the planning stage 
years ago, are now justifying 
Most 
or manufacturers are turning | equipped with FM sound is 
complete sets for sale this 
and dozens of smaller Cana- 
companies are 


these qualities. 


Several factors underlie 


|}sound reproduction than ordin- 
| ary radios and when the novelty 
arts for do-it-yourself 
the growth have 
e knotty problems. 


terms 


has been slapped on every- | °°™pletes a sale. 
| appeal similar to that of the ex- 
er to the super-duper custom | Pensive console radio of the ’30s. 
|And the technical jargon still 


| the mechanically-minded, 


Other buyers are frustrate 
musicians who get satisfaction 
from the contro} they get over 
their music from the various 
dials, filters and other electronic 
devices at their fingertips. One 
| U. S. firm has been successfully 


standards associations haven’t 


dealers, high 
lity has two aspects: It means 


: 


Here's Hi-Fi Price Range 


Custom made or do-it-yourself hi-fi sets are available in 


AMPLIFIERS (WITH PREAMPLIFIERS) 


Under $100 
$91.33 
$48.89 


$100-$150 

$122.33 
$134.64 
$146.88 
$134.00 


, Over $150 


Bogen Quod $185.00 
lenger 
Electro-Voice $199.00 
$60.00 
$83.25 


$97.30 


Grommes 


$139.30 
$116.25 
$140.00 


Pilot 
Leok 
Brociner 
SIC AMPLIFIERS 
Under $100 

$69.30 


$57.75 
$69.50 


$100-$150 

$125.30 
$134.00 
$100.00 
$139.00 


Over $150 
$245.00 
$223.00 
Fairchild $215.00 
Electro-Voice $199.00 
Signature-Williamson 
$260.00 


Pilot 
Grommes 
Quod 
Fisher 


Grommes 
Fisher 


| TURNTABLES AND CHANGERS 


| Garrard 
Collaro 
Webcor 


| M—Menvel 


Under $50 
$29.40MP 
$46.20AP 
$25.30MP Micro 
$43.50AP 
$41.80AP 


$50-$100 
Gorrard $64.35M 
$82.50AP 
$65.00M 
$89.50M 
$64.80M 
$62.22MP 


Over $100 
$107.50M 


Connoisseur 
Rek-O-Kut $109.00M 


Rek-O-Kut 
Bogen 


A—Automotic 
P—With pickup orm 


PICKUP ARMS (WITHOUT CARTRIDGE) 


| Livingstone 


B.J. 
Aud 


*Ronette 


*wit 


Under $25 

$21.60 
$22.50 
$23.00 
$12.57 


$25-$50 

$37.35 
$42.00 
$36.30 
$39.50 


Over $50 
*Ferranti 
"Leak 


G.E $82.50 


$52.65 
Ox Pickering 
Fairchild 
h cartridge 


CARTRIDGES (WITHOUT ARM) 


G.E. 


Pickering 
Electro-Voice 


Under $20 

$4.70S 
$5.95S 
$11.40D 
$11.20S 


$20-$50 

$23.90S 
$23.90D 
$21.35D 
$38.00D 
$41.40D 
$43.15D 
$42.00D 
$26.95D 


Over $50 


G.E. Pickering 


$50.00DS 
$53.100D 


Tannoy 


Pickering leok 


Fairchild 
Electro-Voice 


D—Diamond stylus one speed 
S—Sepphire stylus one speed 


ade cnent 78 and 33's rpm 
pphire 78 diamond 33's rp 


LO 


Electro-Voice 


| Whorfedale 


Permofiux 
| University 


Br. G.E. 


UDSPEAKERS 
Under $50 


$39.60C 
$41.60C 
$41.601 
$46.20H 
$19.95 
$31.201 
$49.50 
$39.00C 
$34.501 
$19.50H 
$19.50 
$14.00 
$28.98 
$37.26 
$34.50 


Over $100 
Electro-Voice $159.50T 
$189.00T 
$117.00C 
$117.00L 
$126.00L 
$117.001 


$50-$100 
Electro-Voice $83.40T 
$79.80C 
$79.80L 
$56.70H 
$91.20L 
$57.00C Goodmans 
$51.00C ~- 
$130.00 
$159.00 
$120.00 


Tannoy 
$64.50 
$61.50L 


Wharfedale 
Vitovox 


$80.64 
$93.75 
$61.00C 


University 
Vitevox 
G.E. 


C—Coexiol 
T—Triexie! 
i—tlows only 


SSS=e=sau0— OS OOSSESSEaaaaasEsElSESESaSSESESESESESEEEEEE H—Highs only 


Amplifier and Preamplifier: Used to 
boost the impulse picked up by the 
record player and to relay the sound. 
Controls allow adjusting of tone, vol- 


| high and low notes that ordinary | the 
To | record 
major | record quality have added to the 
| manufacturers manage to supply|demand for phonograph equip- 


the | refinements, 
growth of hi-fi sales. Television | P 


through the 
tuner plugs 


' 
| 


| 


AM/FM Tuner: For radio reception 


hi-fi speaker system. The 
into the preamplifier, in 


effect, making the hi-fi set’ a radio- 


phonograph combination. 


(Photos courtesy Custom Sound & Vision Ltd., and Canadian Marconi Co.) | 


They’re Selling More and More Sound 


live performance and a range of | marketing one control panel with 
sounds which includes, in addi-|no less than 14 knobs on it. 


In addition, the introduction -of 
331/3 rpm _ long - playing | 
and improvements in| 


|ment capable of bringing out the 
And high quality | 
honograph sound systems can 
do a lot to improve the sound of | 


credited with providing better | Conventional radio and TV. 


Still A Luxury 


| Hi-fi is still in the luxury class 


lof TV has worn off, it has been! ($150 up for even the bare essen- 
| found a demand appears for some tials) but retailers expect it will 
|sort of home radio and record| eventually take over the bulk of 
| player. Capitalizing on this, the | radio-phonograph 
| hi-fi salesman shows the would-| country. Already several depart- | 


sales in the 


|be phonograph buyer the added | ment stores estimate they are get- | 
}enjoyment of quality sound re-| ting more than 5% of their radio 
|production and in many cases| and phonograph sales from hi-fi 


equipment and major manufac- 


Retailers claim hi-fi has a snob | turers are devoting increasing 


amounts of their capacity and ad- 
vertising to quality systems, 
For the individual planning to 


|associated with hi-fi appeals to | venture into hi-fi, there are two 


choices. He can buy a ready- 


q| made set put out by one of the 


major companies or he can make 
up his own set from component 


| parts of his own choice, The ad- 


! 
—A precision record 


$69.000D | 
$54.25DS | 


vantage of the.ready-made mass- 
produced set is mainly economy 
—but there is the offsetting dis- 
advantage of limited quality, Com- 
| ponent sets are more difficult to 
assemble and require some tech- 
| nical assistance but can have the 
advantage of much better quality 
better reproduc- 
tion. 

In either case, these are com- 
monly regarded as the essentials 
for an effective hi-fi set: 
turn- 
table: For best results it should 
be a professional-type model, 
three-speed, with balanced turn- 
table (to eliminate unequal re- 
cord wear and uneven reproduc- 


tion) and motor of adequate ! 
While many persons | 
prefer automatic record changer | 


power. 


attachments, they are liable to 
damage records. 

—Lightweight player arm: 
heavy enough to stay in the 
grooves of the record but light 
enough to minimize wear on 
records. The stylus (needle) 
should be diamond for LP 
records and sapphire for 78s 
since the sapphire needles for 
LPs tend to wear out quickly 
with all but the very expensive 
playing arms. 

—AM/FM tuner: this is to 
provide for radio reception 
through the phonograph system. 
Unnecessary for phonographs 
only. 

—Amplifier: to strengthen the 
signals coming from the pickup 
arm. Many better-quality sets, 
especially if they use magnetic 
pickup cartridges, use a pre- 
amplifier as well with various 
controls to regulate the setting 
and tuning of the record sound, 
accommodate bad room acous- 
tics and compensate for defi- 
cient hearing. 

—Speakers: 
are common here including 
single cone speakers, coaxial 
speakers (actually two speakers 
in one) or various combinations 
of bass and treble speakers 
with a cross-over system to dis- 
tribute high frequencies to the 
treble speaker and low to the 
bass. Average frequency range 


several choices 


is roughly 30-15,000 cycles. 


Custom Sound & Vision Ltd. is | 
the major wholesale and retail 
distributor of hi-fi components in | 
Canada. Started two years ago, 
the company now has built up 


| sales from coast to coast and has 


played a large part in publicizing | 
hi-fi, They were also among the | 


room for hi-fi components model- | 


}some retail 


Electro-Voice Systems | 
both 


lets are 
and Bertram D, Hunt, 


| of Toronto. Electro-Voice, one of 


the largest wholesale radio and 
phonograph parts operations in|} 
Canada grossed about $100,000 on 


| hi-fi equipment alone last year, 


marking a sales growth from 
practically none five years ago. 
Hunt, a more specialized firm, | 
grossed some $30,000 last year. 

Electro-Voice has gone into 
business too with 
cabinet unit hi-fi and has a record | 
bar for sales to customers with 
their new playing equipment. 
Focus of sales is not 0n the mass 
market. 

“Package brand name sets are | 
priced as cheaply as they can be 
for sale in the mass market,” 


Electro-Voice manager J. W. 


| Bier said. “We concentrate on the | 


custom and parts business. We're | 
happy with 800-900 set sales a 
year.” 

“Buying hi-fi is like buying a 
yacht — just thinking about buy- 
ing is as much fun as actually| 
owning the set. Because of that | 
we don’t hurry. We concentrate | 
on helping the customer get the | 
sounds he is looking for at a 
price he can afford.” 

Bier is also the founder of the 
Society of Music Enthusiasts in 
Toronto where guest, speakers, 
prominent musicians and elec- 
tronics experts attend and advise | 
members at monthly meetings. 

Bertram D. Hunt has more than | 
$15,000 tied up in hi-fi and public, 
address equipment and service 
facilities. Hunt, one of the 
pioneers in Canada, has special- 
ized &lmost exclusively on hi-fi 
for the last year, carrying one of | 
the bigger component parts stocks | 
in the country. 

His custom-made sets retail 
from $250 to $2,500 with the bulk 
of sales in the $750 category. 
Hunt also is one of the few 
operators offering trade-in facili- | 
ties for owners improving their | 
sets and seeking to sell their old 
equipment. 

Volume sales still are in the 
hands of the major manufacturers 
who offer a less extensive sys- 
tem starting at somewhat lower | 
prices, To a great extent, hi-fi 
sets are replacing traditional 
phonograph and _ radio - phono- 
graphs with these companies. 

These are the package hi-fi 
sets offered by manufacturers this 
fall: 

PHILIPS: Chairside hi-fi} 
for $169.50 (automatic record | 
changer, sapphire stylus, crystal 
pickup, 4-tube amplifier, loudness | 
control, three speakers with cross- 
over network); radio-phonograph 
combination for $389 (automatic | 
record changer, sapphire stylus, 5- | 
tube, 10-watt amplifier, variable | 
bass and treble controls, 12 in. 
wide-range speaker in infinite- 
baffle enclosure, provision for 
AM/FM tuner or tape recorder | 
attachment); four “custom high | 
fidelity” models — two without 
cabinet at $499.95, two with cabi- | 
net at $599.80 (automatic record | 
changer, diamond-sapphire styli, | 
crystal cartridge, 10-tube, 15-watt | 
amplifier, bass and treble con- 
trol, loudness control, volume 
control, four speaker system of 
two eight in. bass speakers in in- 
finite baffle enclosure and two | 
eight -in, treble speakers in indi- 
vidual projector boxes, crossover | 
network, provision for AM/FM 
tuner or tape recorder attach- 
ment); “Concerto Grand” radio- 
phonograph combination for 
$1,000 

MOTOROLA: Unspecified new 
line of hi-fi due for release this 
fall. 
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HALLICRAFTER: Offers custom 
sets $100-$1,000, package sets $200- 
$300 and components (AM/FM 
tuner for $230 and amplifier for 
$180). All imported from U. S. 
so far with hi-fi “only a small 
percentage of sales.” 

PHILCO: ,No hi-fi on sale now. 
Formerly had a $800 “phonorama” 
mode] which “sold like hotcakes 
in Canada.” 


CROSLEY: New mode! in pro- 
duction now to retail at about 
$299 (10-watt, 5-tube amplifier, 
twin speakers, Gerrard record 
changer, sapphire stylus, ceramic 
cartridge, gain control, special 
speaker enclosure); Special “En- 
rico Caruso” set for $1,000. 


SPARTON OF CANADA: Con- 
solette model for $200 (6-watt 
power output, frequency response 
from 40-12,000 cycles per second); 
deluxe console model for $320 
(three speakers, 6-watt undis- 
torted output, frequency response 
from below 40 to over 15,000 
cycles per second); radio-phono- 
graph combination for $375 (10- 
watt output, eight-tube radio 
combination, frequency response 
of 50-12,000 cycles per second); a 


de luxe model to retail at about | 


$400 due for release this fall. 


PYE (CANADA) LTD.: Table 
model for $189.95 (Gerrard auto- 
matic changer, sapphire stylus, 
two matched 6-in. speakers, 3- 
watt, 4-tube amplifier, sound 
chamber construction); console 
model for $299 (solid wood cabi- 
net with sound chamber ccnstruc- 


tube vhonograph amplifier, 6 
tubes in AM combination and 8-in, 
FM, sound chamber construction 
with one 12-in. and one 8-in, bass 
speaker and 3-in. treble speaker). 
Pye also has a separate match- 
ing wood speaker cabinet for $45 
for outside ‘ocation of speakers. 
Among components the company 
sells in Canada is an amplifier 
and preamplifier unit (15-watt 
with six tubes). The company 
estimates that slightly under 50% 
of its sales this year will be in 
hi-fi equipment afid sets. 
MARCONI: Handles compon- 
ents for National Co. and Webcor. 
Plans new undisclosed hi-fi line 
for release in September, Na- 
tional components include AM/ 
FM tuner with 14 tubes ($238), 
preamplifier ($76.75), 10-watt, 
4-tube amplifier ($122.95), 20-watt 
'4-tube amplifier ($129.95), four 
speaker sets ($139.95, $189.95, 
$119.95 and $399.95) and a turn- 
table with crystal cartridge and 
sapphire stylus for about $100. 
Webcor components are an auto- 
matic changer in six models 
($62.50-$84.50) and tape recorders 
lin three models ($269.50-$289.50, 
| $309.00 and $355.00). 
DOMINION ELECTROHOME: 
|Has been featuring a set for 
|$399.50 (automatic changer, sap- 
|phire stylus, 10-watt amplifier, 
|12-in. bass speaker and Univer- 
sity treble speaker, crossover net- 
work, cabinet housing); new 
model being released this month 
to retail at about $429, 
STROMBERG-CARLSON: Cur- 


| tion, Gerrard automati¢ changer, | rently offers components (AM/- 


RCA: Table model] for $189.50 | sapphire stylus, 3-watt, 4-tube | FM tuner $200, amplifiers $125 
first to set up a demonstration with automatic changer, $149.50 | amplifier, two 8-in. bass speaker, | and $165, tuner-amplifier package 


without automatic changer (8-in. 


one 3-in. treble speaker). Planned 


|$300, 8-in. speaker $25, 12-in, 


ed after the average living room. | speaker, crystal pickup, sapphire | for September release is a radio- | coaxial speaker $70; 15-in, coaxial 


Custom Sound has some $500,000 
tied up in inventory and demon- 
stration facilities, 

Typical of the parts sales out-! 


stylus); floor model radio-phono- 
graph for $495.00. Two additional 


to be brought out in September. 


for 
tuner, 


phonograph combination 
$499.95 with AM/FM 


matic changer, sapphire stylus, 4- 


|$150 and $265) and has portable 
| and table model hi-fi set for about 


| hi-fi models at $169.50 and $2,000} slightly less with AM only (auto- | $150. They were first of- major 


manufacturers in hi-fi. 
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Selected Growth Stoeks — «erty neview — By NESTOR 


MACMILLAN & BLOEDEL LTD. “B” 


series of Selected Growth Stocks 
was chosen by one of the contin- 
ent’s most prominent and success- 


: Financial Post’s exclusive 
ful investment advisers. The rea- 


accompanying charts were those | 
given when stocks were chosen in | 


January, 1953. Each will be re- 


viewed quarterly, Publication of | 


this series in The Post does not 


PRICE RANGE 


constitute a recommendation to) 


2 for choice shown below the 


| buy these stocks. 


1.A.C. 
Industrial Acceptance Corp. 
common trading at recent"$56.75 


or 118% above UV level. Room|} 
for 29% gain to OV level. Price! 


is 10.5 Yield 
4.4%. 

For six months ended June 30, 
consolidated earnings understood 
slightly higher than for compara- 
tive period of previous year. 
However, per share earnings 
down somewhat because of con- 
version of 5% $30 par and 5% $40 
par preferred stock, Conversion 
was on a shaye-for-share basis. 

In the half year, volume of 
receivables purchased up an 
estimated 15% for the parent 
company. It is expected that 
Niagara Finance Co., a _sub- 
sidiary, will show about the same 
increase. 

Booming car market has given 
impetus to business, Earnings 
| affected earlier in year by strike 
| at Ford. This has been offset by 
| good domestic appliance business 
}and subsequent expanding car 
market. 

Outlook for the year is excel- 
lent. Much of earnings to date 
have been put into unearned in- 
come. However, this will be 
available in the future, 

Earnings this year will likely 
}reach ’53 level. Consolidated net 
|profit in 1954 was $6,837,286 off 


times earnings. 


only 2% from 1953 despite 15% | annual dividend of $1 is 2.16% , $132,329,280, compared w 


drop in new vehicle sales, 


MacM.-Bloedel 


MacMillan & Bloedel B shares | 


have climbed above the OV level 
| in the past two months. The 
shares at their recent price of 


about $46 are 9% above the OV) 


level of $42. 


S PER SHARE 


WHY SELECTED: 
on the increase, and a grow 


on the part of consumers to finance auto- 
appliance and 
heavy goods articles via installment loans, 
this leading specialized credit service, with 


mobile, household 


offices providing nationw 


would appear to have a most favorable 
outlook for the years ahead Per share 
between 
between 1947 and 1951, 


earnings increased 9° 
1947; 292% 


With national income 


PRICE RANGE 


S PER SHARE 
S PER SHARE 


0 i 
1945 1 


ing disposition 
other 


wide 
ide coverage, 
tures and 


1937 and 


How «0 Head the Stock Charts 


| INDEX OF GROWTH: The rate at which 
| the value of the equity behind the stock 
| is doubling as determined by the growth 
rate at which it entered the year. 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 56.6 
years. 


PRICE RANGE: The annual high, low 
and mean price. Monthly ranges for the 
current year. 

UNDERVALUATION AND OVER- 
| VALUATION PRICE LEVELS: Shown by 

| the narfow horizontal lines above and 
| below the stock’s price range indicating 


and the shares are selling at 18.7 
times 1954 fiseal year earnings. 
For the first 


continue to climb. 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth, A stock 


A| showing a fast-growth rate will sometimes 


anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor wil] want to 
make. 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significafice regarding long-range 


| 349,710. 


In the three months 


| while sales rose only 33%. This 


, er ouata | 


L. J. Stock 
PUBLIC TRADING in 
STOCK BEGAN i947 

eee cee cenit emmnnaes 


Eft 


A sate oF btwn 


S$ PER SHARE 


WHY SELECTED: MacMillan & Bloedel’s 
large timber reserves — well located with 
respect to its 
and its important participation in expand- 
ing plywood field, its aggressive world- 
merchandising, 
over recent years through capital expendi- 
improved processes, 
efficient management, combined with ex- 
pected advantages from 1951 merger, all 
suggest further important growth ahead. 
Per share earnings rose 450° 


mills and ocean transport— 


increasing output 


its able, 


1942-50. 


UV/OV levels also permit 


value, The 
stock and 


judgment as between one 
another. They are not designated points 
of purchase or sale, nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: The rate as based 
on Nestor’s tests, at which the company 
is showing underlying or itong-term 
growth. This will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 

Background and principles behind the 
selection by Nestor were discussed in a 
special article in The Financial Post, Jan. 
10, 195%. A limited number of reprints are 


available on request, | 


rith $100,-) with sales up 38%. 


Prices of the company’s lumber 


ended|and pulp products have been| 


strong. Lumber in particular has 


Meanwhile sales and earnings|June 30, earnings were up 66%| firming and demand has been 
| 


nine months of the current fiscal | pattern of the rise in earnings | improved considerably from last 


|up’ 61% at $13,808,802, equal to 

$2:61 a share. In the same period 
last year, net amounted to $8,577,- 
| 534, or $1.62 a share. 


and operating revenues 


| Sales 


j}improvement has_ held _ true 
| throughout the year to date, In 
ithe first quarter October- 
| December — sales 
earnings 31%. 


year (to June 30) net income was | proportionately greater than sales year with booming construction 
lifting demand. 


However, MacMillan & Bloedel 
notes that the final quarter of 


rose 24%,|the year will’ reflect wage in- 
In the January-| creases and the annual shutdowns 


Yield on the basis of indicated! were up a thumping 32% at'March quarter net was up 87%/| of mills. 


Industrial Growth 


Alvar Simpson 
Alvar Simpson Ltd. newest 


gen and hydrogen production, 
and mercury cells for production 
of chlorine caustic soda. Domin- 


clude the manufacture of wors- 
teds and woolens under commer- 
} clal and technical supervision of 
the parent company. r 

o - 7 


Warehouse Space 
Solex Co., Montreal, an affili- 


appointed supervisor at North 


| Bay. 


” * . 


Door Closers 

Oscar C. Rixon Co., Franklin 
Park, Ill., has formed a Canadian 
subsidiary, Oscar C, Rixon (Can- 
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eS © ee 25 ADELAIDE STREET WEST 
ROBERT 8S. MONTGOMERY TORONTO 1, CANADA 


WALTER G. CASSELS 
JOHN F. MITCHELL EMPIRE 4-9311 


OSLER, HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 


#. C.F. MOCKRIDGE, @.0, N. B, STRICKLAND, @.0, 
T. D. DELAMERE, ad B. M. OSLER. QC.” 


| 


i G: FERGUSON G:C. 

kK. G, ERGUSON, @.C, 
. D, DeS WOTHERSPOON, @.0. 
. B. BOSTON 


EMPIRE 4-3451 


STEVENSON & KeE.Locc, Ltp. 


Consulting Management Engineering 

TORONTO MONTREAL VANCOUVER Mm ¢# SEATTLE 
4123 Sherbrooke W. Royal Bank Bidg. 444 Dexter Horton 8, 

10 Eglinton Ave. E. Montreal 6, P.Q, Vancouver 2, B.C. Seattle 4, Wash, 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


“Labor Roundup’—another Post exclu- 
sive—reports on the practical side of 
industrial relations week by week. Keep 
trend of 


union activity, tead The Financial Post. 


; new 


division of Moffats Lid. has 
moved into a 25,000-sq.-ft, new 
building in Weston, Ont., in a} 
move to establish closer liaison | iakiatn etitien 
with the parent company opera-| (ijities. 
tion. The division will handle | : 
Janitrol gas conversion burners 
and air conditioning furnaces, | Plywood Plant 9 
Webster commercial and indus-| wroctern Plywood (Alberta), 
trial burners and Viking Superior | subsidiary of ‘Western Plywood, 
hot water units. Vancouver, has announced plans 
ps Me to build a $l-million plywood 
Electronics | plant in Edmonton this fall. The 
| Dawe Instruments Lid, Cana-| NeW plant will specialize in the 
| dian rong = A ag ockhwl naa Approximately 150 persons will 
Ottawa. for eee sales | PC employed in the mill and an 
ea ‘ ney. | additional 75 in woods operations. 
and servicing. of the company’s | Logs for the mill are to be secur- 
as < oes en a from company stands in the 
for commercial and industrial | Lesser Slave Lake region 


use. 
* * * . . ° 


Electrolytic Cells 

Signing of an agreement to sell | 
| and service in Canada the prod-/| has established a Canadian sub- 
ucts of the U.K. firm, Inter-! sidiary, Botany Mills (Canada) 
national Electrolytic Plant Co. has| and plans to operate from the 
| been announced by Dominion,| mill of Lester & Burton in the 
Scott, Barron Ltd. of Toronto.! Toronto district, the Toronto In- 
The British company manufac-| dustrial Commission reports. Op- 
tures electrolytic cells for oxy-/ erations planned in Canada in- 


Kubla Khan Touch Will Boost 
Trade For Que. City Shop Hub 


A shopping centre that will look , trasting color. They wil] remind 
|something like the stately plea-/| visitors of Quebec city’s old tur- 
lsure dome that Kubla Khan|rets, in an ultra-modern way; the 
decreed in Xanadu, in Cole-|}sponsors—Les Entreprises du 
ridge’s poem, .is projected for| Pare Ste.-Foy Ltée. — think, 
Quebec city. What with neon signs and mazy 
Most of the stores are on aj layout, the centre will have the 
terrace partly closed in by a huge | gay atmosphere of a fair and help 
glass canopy that erupts in big/get the customers in a carefree, 
jcones of varying size and con- spending mood, they hope. 
| The whole thing is to cost some 


| 
$3 millions, and fit in with a sub- 
BOOKS FOR . division for 750 families which 
BUSINESSMEN It will be 


they are sponsoring. 
DIRECTORS’ AND OFFICERS’ centrally located near the Quebec 
ENCYCLOPEDIC MANUAL, 


Bridge in Ste, Foy, 15 minutes 
Prentice-Hall, Inc., New York |from the Chateau Frontenac, 
> ” s| 
| 641 pp., $10. 


There will be some _ 2,500 
| ‘This easy-to-read, easy-to-use| families in all! in. nearhy sub 
| work, compiled by the publisher's | President of the sponsoring firm 
| editorial staff, is an authoritative is Raymond De Rosa ead 
reference of nontecffhical ©X- | vice-president J. C. Cantin, Que- 
planations for those concerned!) Bridge Realty Ltd. recently 
with corporate affairs. Each sub-| acquired by De Rosa and Cantin 
ject is alphabetically arranged) i.“ collaborating. Raymond De 
and is supplemented with numer-| »..4 Inc. is exclusive realty agent 
| ous cross references, thus dispens- : : 
ing with the need for an index. 174,000 sq. ft., for 17 stores 

The book is designed to give| supermarket, a variety store and 
quick answers to problems facing|a department store are each to 
executives in the day-to-day han-| have 40,000 sq. ft. floor area, it is 
dling of their affairs. Its emphasis| stated. Other stores, which would 
is on U. S. practice (law, taxes,|be under the marquee with the 
etc.) but it also has sections of | conical turrets, would include 
interest to businessmen on both) such trades as jewelry, drugs, 
sides of the border. The defini-| shoes, lingerie, sporting goods, 
tions given are much fuller than) restaurant, 
those found in the ordinary dic-| 
| tionary. | 1,500 cars. 

Subjects covered in this work! No tenants 
include: accounting; anti-trust| nounced so far. 
| legislation, bankruptcy; bylaws;| The whole development, in- 
j}conduct of corporate meetings;| cluding housing, is to be known 
| duties of executives; employee|as Parc Neilson, after the writer 


ion,” Scott, Barron also has ac- 
quired a financial interest in To- 
ronto Iron Works in a move to 
manufacturing fa- 


* * * 


Worsteds, Woolens 


have been 


| benefit and pension plans; indus-/| of the book, “La Canadienne,” a} 
trial relations; and stockholders’ | tribute to Frénch-speaking Cana-' 


dians, 


meetings. 


Botanic Mills Inc., Passaic, N.J., | 


| 
| 
| 


Total floor space projected is | 
A| 


ate of Canadian General Electric] ada), and has announced plans 
Co., is planning a 36,000-sq.-ft.| for a 10,000-sq.-ft, 
addition to its plant in Montreal! five-acre site in the Rexdale 
for use as additional warehouse| area, near Toronto, The company 
; space. The $180,000 addition rep-| will manufacture hydraulic door 
; resents a 20% increase in plant} closers at the plant. Provision 
|} and equipment investment and/has been made to expand ne 
| will increase employment to 260! plant to 25,000 sq. ft. when con-| 
at the plant. Completion is/ ditions warrant, the Toronto In-| 
scheduled for December. Solex| dustrial Commission reports. 
manufactures lamps. ¢ 6 *® 


oF * * 
|Moulded Rubber 
Saws, Mowers | Wooster Rubber Co. (Canada) | 
McCulloch Co. of Canada has| has purchased a six-acre site| 
| opened a branch and warehouse} near Cooksville, Ont., and plans} 
in North Bay, Ont., to provide! a 25,000-sq.-ft. single-story plant 
factory service and stock for|for the manufacture of molded 


plant on a! 


J. D. WOODS & GORDON 


LIMITED 
Member o/ MesoerstiomapConssttimg i enogem ons Engineers, Inc. 


bS Wellington St. West Akdved Bidg., 507 Place d’Armes 
TORONTO, ONT, MONTREAL, QUE. 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organisation & Management 


#176 SHERBROOKE ST. W. 
MONTREAL BE, 4854 


ROYAL BANK BUILDING 
TORONTO EM, 3-9033 


dealers in Northeastern Ontario| rubber and other products. Pre-| ® Certified Publie Accountants 


and Western Quebec in the com-/wious operations were confined 
pany’s chain saws, lawn mowers | to rubber and plastic kitchenware 
and other products. R. G. Danby| and plastic rain boots, the To- 
of Peterborough office has been! ronto Industrial Commission said. | 


PROFESSIONAL DIRECTORY | 
INVEST FOR PROFIT | 


Don't be caught napping. The Post) 
provides the most complete news| 
service available on investments. You | 
get facts, graphs, informed market com- 
ment, penetrating analyses of profit | 
opportunities. Get these each week in| 


THE FINANCIAL POST | 


e Patent Attorneys 


RIDOUT & MAYBEE 


111 Richmond St. W., TORONTO 1 


G. E, Maybee, Q.C., B.A. 
J. A, Legris, Jr., B.A., B.Sc. 
| R. V. Jackson, B.A, (Chem.) 8.4. 


| W, L. Hayhurst, B.Sc., M.S. Yearly by mail in Caneda, $6; 


elsewhere $7 yearly. 
LE TAN 


|e Public and Industrial Relations 


BRAKELEY PUBLIC RELATIONS LTD. 


Commercial, Industrial, Institutional 
Public Relations 


TORONTO 
| 159 Bay Street 
| EMpire 6-4991 


@ Architects and Engineers 


MONTREAL 
627 Dorchester St. W. 
UNiversity 6-8185 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


| Industrial, Commercial and Institutional Buildings 


52 St. Cloir Ave, E. WA, 4-7421 
} Toronto, Ont. WA, 3-7990 


MARKET COMMENT 


The informed opinion of men| 
experienced in market analysis is 
given regularly in this investment | 
feature. For profit add their view- | 
point to yours. You get them in| 
THE FINANCIAL POST 

7 | 


Z. PRZYGODA, 
D.Sc., M.E.L.C., P.ENG. 


| CONSULTING ENGINEER 


COMPLETE DESIGN & SUPERVISION OF 
INDUSTRIAL & COMMERCIAL BUILDINGS. 
57 QUEEN ST. W., TORONTO, ONT. 
EM, 8-9430 HU. 9-5696 
| Yeorly 


by moil in Conede, $6 
elsewhere $7 yearly. 


ROBERT G. WATSON 
CONSULTING ENGINEER 
Industrial Plants e Design Supervision Reports e Grain Elevators 


2498 YONGE STREET, TORONTO, CANADA. HU, 9-2684 


Parking would be provided for | 


an-| 


KYLES & KYLES 
INDUSTRIAL ARCHITECTS COMMERCIAL 
INSTITUTIONAL SITE REPORTS 


247 JOHN ST. S., HAMILTON, ONT, 


Certified Publie Accountants 
Tailby & Tailby 
47 KING ST. WEST, KITCHENER, ONTARIO 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustee in Bankruptcy, HAROLD BP, WRIGHT, CPA 


346 Main Street East Hamilton, Ont, 


ANTON JENSET & CO. 


Certified Publie Accountants 


TORONTO BRAMPTON 


Anton Jenset, ticensed trustee in Bankruptcy 


Consultants 


G. R. NEWBY COMPANY LIMITED 


Weld-design Consulting, Inspection, Expediting and Testing. 
Marine, Refinery, Chemical, Nuclear and Special Projects. 


Inspection Speciclists on Ferrous & Non-Ferrous Arc Welded Fabrication 
83-8th Ave. Lasalle, (Montrecl 32), Que. TRenmore 2913 


Consulting Mining Engineers 


MARK G. SMERCHANSKI, P.Eng. 
CONSULTING MINE GEOLOGIST 


411 CHILDS BUILDING 
WINNIPEG, MANITOBA 


PHONE 92-6323 


Management and Industrial Consultants 


PAUL &, DUFRESNE t. G, DAIGNAULT T. ® MclLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 


Chemical Engineers 


DONALD INSPECTION LIMITED 


340 Richmond St,*W. 
Toronto 
Ted. Em. 3-4067 


Chemical Engineers 
Analysts 
Metallur gists 
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9 UO A beg Montreal and Toronto | Mining Stocks Dividends Declared 
THE WEE K Ss T T NS Winnipeg, Calgary and) “ws ae s tay aus | pay. Delo of. fee of 


Quotations here tisted are the officta: exchange fer listed stecks inciuding curd market High Low $¢ Company Sales 29 High Low Close ment payable record ment payable record 

quotations. For unlisted stecks, quotations by ontneted dealers are given. The Financia! Post Vuncou ver Acadia-At. Sus. . «see 12) Oct. 3 Sep. 10! Int. Pet .. *.30 Sep. 8 Aug. 10 

cannot accept any responsibility fer these quotations. 17 ‘ ++. Acadia Uran, 16,900 124 14 12 3 | DOA ee 30 Oct. 3 Sep. 10/ Int. Util. .. 440 Sep. 1 Aug. 11 

9.35 5. .«. Aconic ooo §60« 0,828 8.18 «8289.35 «9.10 9.35 Do. 5% pf. -sseee L25 Sep.15 Aug. 20 Do. $1.40 pfd . t.35 Nov. 1 Oct. 14 
38h ll ww, Ad Astra... 7,200 25. .26 25 .26 | Agnew-Surpass ..... .10 Sep. 1 Jul. 29/ Interprov. Bidg 

634 : +». Akaitcho . 3,800 57 58 56 56 | Aluminium Ltd, .... 55 Sep. 5 Jul. 29 Cred. ..... 20 Sep. 1 Aug. 15 
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! 
j 
j 
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H -3 oo J Aug. § tations in which you are interested, the | High Low, $ Company Sales |29 H L Close 75 - Do. 5% debs. 250 101.50 101,75. 101.00 101.00 Do. 5'4% pf. ..... 1.32 Sep. 1 Aug. 5) no ge pf 75 Oct.15 Sep. 15 
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——— -- - es a Fi 16 |.60 3.4 McCabe J 5 172 z 1 l é . ** é —— Sa = 7 = i: ~~ we x - < con e 07 Aug. 12 ul. < 
370-26 1.20 3.3\Abitibi ... 12209) 363 3 : 35 list. Formerly they were shown separately. 18, 154 60 3.2 De. B at i 8 i 50... Amanda ... 21,950 .50 60 50 51 | Aunor G. M 04 Sep. 1 Aug. spec. & com - aa. in Say ion 
27 2511.12) 4.3) Do. 4 7 : ‘ ty s - ¥ coat | 465 33 590 McColl Fron. .. 2u ‘i : be Aamer'm 24,300 22 <2 20 20 Balanced Mut. Fund .06 Aug.15 Jul. 29) Kerr-Addison G.M. .20 Sep. 28 us 
16 84).50 3.8|Acadia Atl | 2% i is Where there have been no transactions 5 100 4.00 3.9 wo. pref. .... luz 1014 Juid 10) }. 98... Amer. Neph. 31,925. 1.20 135 1.30 1.30 | BK. Cdn Nat. .... 25 Sep. 1 Aug. 15) Lake of Woods Milling 
107 1034/5.00 47, Do ref. .. sb 0 "10 luri h k eet? Meicners F ... Amer, Stand. 500 .08  .08) .08) .08) | Bk. of Montreal .... .30 Sep Jul 7% pf bean 
"25 7241.20 49 I 4 say ar ee * tee during the week covered, the word “nil 0 |.60 1 Bo. xref. .... j . i t2 1 3 .»» Anacon Ld.. 50,726 3.30 3.65 3.25 3.55 | Barymin Co. 10 Aug. Aug.15 | A. Lambert Inc. 1 
2231 oS ve d beese j i 4 i . i . , ? ae onan . - - 5 13.0 -.. Anglo-Hur.. 780 13.75 14.25 13.75 14.25 Bathurst Pr. & P. A .75 Sep Aug. Do. éane 1 
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Sep. 1 Aug. 1 
Sep. 30 Sep. 15 


Sep. 30 Sep. 15 
Dec. 31 Dee. 15 


é 71,40 . . . ..|Mersey Paper . i i bu : * . 
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— ; 40 46 De, -3.20 Donohue Bros. ivy, od oi) 3 d ; ~~ A North mar Oil sean tei i4h ah ot ov ++. Biue Rock . 12 800 oe “ a = Catelli Foods A . “94 Aug 31 Aug. Penk ecok jew. . 1 a : SUL 
so oe ai 333 - age all a 38 Do. War: j 104 164 94 4 ‘ Bobjo 191.700 : . 64 Do Nov. 30 Nov eople red, Jew. . Aug. 15 Jul. 
e ,..|Belding Cort. .. oe i i : $7 ., oe oe: | 7 0.2.75 North Can. Mtge 51 i et? “34.900  _2¢ ! 7 Hse 2.3 : Photo Engravers .. 1.00 Sep. 1 Aug. 
; Bonville 34,90 19) 17 ff - 25 Aug.31 Aug. Sener G M.S Sep. 1 Aus. 
Powell Riv ove an Sep. 15 Aug. 
Provincial Trans... .1 Aug.20 Aug 
Que. Pwr - 30 Aug. 25 Jul. 
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7" 4 3 Vu Pont ot Can S612, su ou ty - . . vhs +e 
. ot 6.4 B De gr . : * : i lin vl 3 Bu. Do — _ ; “3 4y luv flvu tit 551 51 2.75 5.2 Ne th Que Pw a) re . l ; ee. Bordulac 14,000 : 13 l 13 Do. B a. a Nov 30 Nov 
11 /1.00 8.7 eee aS ; ° a wu 3 ‘ East hoot, Pr. nil 3.60 3 97, 9154.00 41 No = W = p (3, 964 964 96) 96 95 +23 ga pone 4580 2.55 2.6 2.55 : 4 & — ee. | Ce oct 2 Sep. 
- 6.4 Vo, pre coos = l 50) : ; ; Do. ae te 9, 60 0) 8, JaKVill 0K ‘ § F 58 13 me 3ouscadidac 72,900 Sa Sa ; 48 *hrysler Corp. .... 7 Sep. 15 ug, 
= pe Se —_ ~— ee ee ne — Ms ... East Sree ieee i570, 6 ; j j . Sais lua Olfice Spec . ee Ac oi 48 } ... Bouzan 217,300 .38 : 37.38 | Cochrane-Dunlop Rapid Grip & Bat 
Bes SaictleSeas. +. i Do. 3.00 ‘ ast Theat od 2 64 34 1.00 90 Ogilvie Flour . 529 4 64 43 | 3... Boymar ... 11,400 — a 0 098 | Hdwre, A ... astk.div. Aug. 15 Jul. ac a pe San 7 Se 
- — : 5 j 4 17 ‘ 30 \casy Washing . l2ja, lo) 16 i é > , 42 oe pres Te” 460 J 04 100 3.5 2.45 - Bralorne ... 2,975 2.90 3.06 5 2.75 comb, Enterp, .. **.12h Sep. ot Aug. 11 | Sehiosen ists , s =p 
40 }2.40+*.5 Bird Constr , ; 7 9 (1.00+*.50 Economic Inv. . 9, 36) sl » Se l 10, : -».O eaeen Ser, | a ; : | 2.5 3 Brilund 134,286 2 2.13 1.95 02 Commoil Ltd. .... .20 Aug. 25 Aug. hae gt * ’ 4 , Aun 
10 si ty i 33 1.00 1.4\Eddy Paper .....| 3840, i46 444 WW 73 - ---/Ont. Beauty 5 nil} . 1751 Broulan Reef 34,650 1.53 551 55_ | C'wealth Int. .. 27 Sep. 15 Sep 10! nolland Pap. ...... 25 Sep. 1 Aug. 
je eee oe eee , i : ...,flectra Invest. .. nil lus 1 Do. pref. . ** i 3 3 ... Bruce Cons. , 0 . : Do oe . Dec. 15 Dec Do 4! maar ° i. “ad Lug. 
> ** ' ‘ . 16 Lis,21.00 Electrolux ccct 20d, 141 102 ai ld 2 25, 10 2.6 Ont. Jockey ( 3k 5) 2.8073.80 2 (9 19.0 1 ) .»» Brunhurst . 5,50 & -08 8 { Cons. Bakeries . 25 Aug.15 Jul. pen stall + eee -_— nn 
> 6O 0.¥kmpire Life ... ba, ZU 73 ‘ . ) Do Warr 10( 1.10 1.10 j 10 1 ‘ 103 ... Brunsman , 124 1 Bt -10 12 Cons. Theat. A . 3 Sep. 1 Aug. a a = x seenee od s is ul, 
0a SSitenee, a aiben in 6st ; ; 12 Al i 5.0, Do. 6 pref. 55) 124 124 12 2 33 18 ... Brunston .. 1 31 33 } Consumers Glass : Aug. 31 Jul. Roval te ° wane. > ie we es 
: : : ‘ 65+.10 |Equitable Life . Sua, Bd 6 3 & 24 10,Ontario Loan .. el i | ae Brunswick . 350 13.5 13.25 | Cont. Can vreee 4.75 Sep.15 Aug. S aoe Pw - ‘Sep. 30 a 
coe zilian Tr. .. . es one a 9.2. Erie Fi. & Wo J ni ; 4 : 311.00 + $.40\Ontario Steel , 140; 303 30-3030 1.41 1 ... Buckles ... 1 6: 1 é 10 | Do. $3.75 pf. .... 4.933 Oct. 1 Sep. Sathes & Co...” 38 fen i he 
, ) ¢ as 17 . 5.0, Do. pret cose 135 140 j 3 . Buffadison ) ll ll ° | Cosmos Imp. ° Aug. 15 Jul. Do, 5 % pf ee ae j Sen. 1 Aug. 
© eee wis OC . 
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2.90 : vo. +B; ¥6 nu R y ‘ c Or ee 200 4.9% 0% ‘ oe as . e 
1} 47,Esiabrooks pi. . i6, 22 2 ww oes ange Crush .. e0eU 4.49 4.00 5.00 4.09 92 «+. Buffalo Ank } ‘ ° R. L. Crain . 15 Sep. 30 Sep. |  - J 

21,1.50+*.10/Fam. Players ...{ 310, 28i 2s, 23 244 | 3.70 3.60 3 . Pac. Atlantic . ail» gg 890 | 38132) Buff. Can. . 7 18 18h «17 «174. | Crown Cork & Seal 50 Aug. 15 Jul. 15 | SHOW (N.  Ewe «+ at, Aug 2 Jul 

a: .oU ranay karmer ..~ W502i, 2 ) a“ 5 (1.00 +%.29\Fac. Coast im esa ee aan oo 4 ++» Buff. Rl i oat - ° on Crown Trust . Oct. 1 Sep. | Do. 44% ser. B pf. 564 Oct Sep. 

50, 48 $2.00 ..,Federal Fire .... nil ous : Pacific Coyle .. $1001.00 1.10 1.00 1.10 1 Bh... Bulldog Yell. 4.000 il lag dd 122 | Crown | Silverwood Dai "A 15 Oct. A > 

44 26 31.00 ...,Federal Grain .. 135, 40 sy 37h 4.3 Page Her CY eo 855, 695 692 69 69) 25 Bulolo Gold 2,06 5.5 5.60 ‘ Zellerbach saStk, Div. Sep. 6 Aug. 1§ . De. B — << Oct ao 

29 1.40 4.6, Do. pref. .....| 39; 30 3uh 304 1.0|Paton Mfg ay sek ie +» Bunker Hill 11,700.22 252 Do. $4.20 pfd. .... 1.05 Sep. 1 Aug.12| 41 Simon& Sons ti(Ct~SM S 

Fibre Products . luv 4.50 4.75 4.45 6.5| Do. pret nu es . ; is 4 -»» Burnt Hill, ‘ 4.20 : Delnite M. ....e0+. .02 Oct. 1 Aug. 2: 5% pf Sep. 1 Aug 

. a Beet, ss0 nil) . 5 6) , +» Paul 9. S eee a _ 7 o «+» Callinan ... 61,00 + + “ 3! | Dom, & Anglo Simpsons Ltd 2} Sep.15 Aug. 

6.7\Fisher B. A ....; nilj .. 12.00 13.00 12.0 2 13s Pembina Pipe ..| 1105) 203 oe. ee: - Calumet ... 20 , 35 353083 | Invest. ‘pf. ...+000 1.25 Sep. 1 Aug So. Can. Pwr ..... 50 Aug. 15 Jul. : 

istk; Do. B Exrts..../ nul 6.25 7 042.50 47, Do. 5 ; Oa oe 14.00 4.1 Camp, Chib, 26,34 . 14.00 ae | Dom, Bridge ..ssee. .10 Aug. 25 Jul Stand. Brands 5 Sep ‘15 Aug. 

$ 44 3.00 5 5 Per na . oe 5) 5: a : 37 7.1 ; Camp. R.L.. 1,550 3 8.00 ® | Dom Scot. Inv. DA ‘Stuart Oil 20+%.2¢ Se >. 1 Aug. 

109 6.00 5.1 Do. pref ily. 1 : ) . Canadian A. 99,376 £ § Ai 4 | pid, 5% ....cccecess .62) Aug. 31 Aug. aa 7 a = F 

Flash Fast. pf... nil, . l4 l l 19) 11),4.30+.05 People Cr, Ji aus x ones 638 2.74 1.3 ae Cdn, Lith.. 21,600 5 1.45 39 | Dom. Glorse sccscen a. Op. 86 Aus. 

Fleet Mig ..| 8450.2.10 2.15 1 1.95. 3 190 (33.00 Do, pref. ..-. 5101 102 1014 1 31 ’ " Cdn. Mal... 8,500 .4 49 . Dom, Tar & Chem. 10 Nov. 1 Oct. 

100 !t3 *.25\Ford Motor A..| 1954,1364 13% 40 2.00 5.0\Photo Eng. ..... le. 42 4( 1.1 3 +» Canam ..... 12,650 § 2 1,00 2 Do. $1 pfd. ...... .25 Oct. 1 Sep. 

106 \|3.75+1.25, Do. (B) . | nil; .. 133 113 i 70 |32.90 Pitt Plate Glass n - 83 5 3.5 48 Can-Met ... 393,564 3.15 3 ) 3.05 | Donohue Bros. .... .30 Sep. 1 Aug. 

oe at a ese 78] 12 + + 44 31.50 .../F. Pr. Secs. UST 105, 30 50 8 40 i 20 $3 Powell River . 58 584° 554 551 : ‘ 08 2 Canu MR oo x nil oss 0% 3 04 | Dupuis Freres A .. 4.14 Aug. 15 Jul. 30 

aus «es 9: / ; ¢ 454 ee Do, Stmpd j nilj . » 443 6.00 3.0 Power Corp : ‘ as x ‘ ~ 0 j «+s Cariboo 8,300.75 8S 6 Do. pid, ......s+. .30 Aug. 15 Jul. 

40\Building , 74.t.573+-°.10/Foundation Co..| 890, 25) 26 254 2% 3 51 \2.25 4.2; Do aa pref oon ae a 5 ‘ +. Carnegie... 11,700 2% . 2 East Sullivan M. ... .15 Aug 15 Jul. 

+%.50,Burlir oe ; ‘i 25 |1.00+%.20\Fraser Cos, ....| 6254) 34 34) 66 |3.00 4.1) Do. 2nd pref i. . os +» Cartier M., 12,000 04) .04 0 04 | East. Lt. & Pwr. .. .40 Aug. 15 Jun. 

oe . sadn | 1 12 |.50+%.50 |Freiman ... ... nilj .. a oe 74 5.00 6.8 Premier Trust . am ee : i 12.25 5. Cassiar Asb.. 6,450 ‘ 874 00 | East, Util, ........ 250 Aug.16 Aug. 

aa... is ; “T2212: 97 93 4.50 4.7) Do. pref. .....| nili.. 96 97 95 1232.50 ...\Pressed Metals ../ 2075) 28) 21 18h 18) 495 2.70 °.20 Castle Tre.. 540 450 460 4.4 ‘60 | Do. 3% 2nd pf_.. 3.00 Aug.16 Aug. 

Do. Rt ee . ie : 26),1.20 3.8,Gatineau Pwr. ..| 2678) 32) 33 312 1 _ 00 44 2.00 3.6 Price Bros. ..... sd is oO 21 O07)... Celta Dev, . 21,500 1 l 11 | Economic Inv. r.. .25 Sep.30 Sep 

Do. 110 5.00 Do. pref. 5% .| 115,113 113 113 ‘ 100 |4.00 3.9, Do. pref. ...... 02 10 102 104 i 074 ... Cen, Man, . nil ah. -10 | Eddy Pap. A 25 Sep.15 Aug. 

5 . 51% pref... 30,113 114 114 168 114 _- ‘ — Transport. . 100 09 — os os oe) ie 70... Cen Pat . 2,280 5 95 95 ‘95 | Electrolux Corp. .. 7.25 Sep.15 Aug. 

Ps a 725 y 8 | . 26 2 3.5 Quebec ower .. 776) 3s < = < 4 Pm e Cen. Porc. . 6,000 . el i 16 | F . : ‘ 

nl a ihe on ; 25 \Que. Telephone | 2065) 24 24) 23) 24 | ig 5 644, Cent’que ... 31,500 .09 1 11 | Ford Motor A & B 125 Sep. 15 Aug. 

544 | 5 Do. A 25) .. q 175 5 Chem. Res.. 560 5 ) 4.85 85 Gen. Dynamics ... 6.55 Sep.10 Aug 


stk Gen. Dynamics .j 2095; 58) 57 oe } Je : 
Gen. Elec. ™ nil : : i 9 |.60-+-a0.15,Quinte Milk A mil) «. 9) if $ a 05 . Cheskirk ... 39,750  .08 tT ae 09 | Gen. Motors ...... tl. Sep. 10 Aug. 
4 3.65 35 Tee TD ececsca nil .. 365 ~. 36! 50 31 .. Chesterville 16,117 .41 5 43 48 | Gen. Steel Wares... Aug. 15 Jul. 


»-|Gen, Motors ... 92/1343 134 130 130 | . a0.15 : 3 |G f J 
Products Al 30 43°43 4242 1.10+*.10 R. & M. Bear A nil} . ihe. 18 1 é eee Chib, Expl. 79,250 1.13 19 11 17 | Gt. Lakes Pap. .... « Sep. 30 Sep. 


GB) evccvsl <a eee 4 ‘ 20 ...\Rapid Grip _.....| 100; &i 8 3 6 7 38 Chib, K’rand 52,300 : s } 63 Do. B coecee « Sep. 30 Sep. 

* St. Wares.. 875; 103 104 10 10] 5 A ..» Red Deer Brew nil id é i 25 «« Chimo G. .. 48,800 1.8% g 1.56 1.65 Gt. Lz oo Pwr, 

101 5.00 5.0 Do. pref | 53,101 10323 101 . Do. V.1 nil so 3.5 i .» Chromium . 1,385 2.75 2.8 2.5 2.90 | 5 314° Sep. 30 Sep. 

130 4.00 + *2.00,\Goodyear Tires .| 55)146 150 145 5 at Gt West Coal A ., 12) Aug.15 Jul. 

5252.00 3.8; Do. pref. ... 90; 534 538 534 28 =...|Renolds Chains . nil| . a -. - «o oa ‘ aan, - waa 33 10 | Do. B ... 12) Aug. 15 Jul. 

604 $2.00 Gord. Belyea A; nil... 65 70 River Silk A ... nil .. u ' 3 25 .. Coast Cop. . nil . 2.1 2.45 50 | Gulf Oil Corp. .... 1.621 Sep. 9 Aug. 
Do. B . nil) . ~ ‘ 1.18 é «e Cobalt . 48,928 93 1 S 1.00 | Gvpsu n Lime .... .60 Sep. 1 Aug. 


63.50 6.6Gord. MacKay Aj 100; 8 78 7 78] rae ‘ 1 ; 
631.25 oe Do, B . 100, 8 a 8h i s +30 6... P. L. Robertson . nil : 1.05 ; Cochenour , 2,131 1 g 90 seseese 60 Dec, 1 Nov. 


ee ten hae. . -. 01.00 ...\Goulds Pumps pf) nil)... -. +. +. | i 2.00 4.8, Do. 5% pref: ..| nil i . SS) usr its Cody-Reco . 1,500 1.26 1.2 1.23 | . +» 05 Sep. 1 Aug. 
seal bs . B ot — ene 16 1.00 62\Grafton A .....| nili .. 16 16% 16 : : 20 5.7| Do. 6% pref. ..| nil 1, 22) 2 07 +e Coin Lake. 4,000 .1: li . 15 . Cot. 5% pf... 1.25 Aug.15 Aug. 
224/1.20 4 pan, It vooee} ee otas 4 | 35 |t.40+.20 |Grand & Toy ...| nil) .. 40 .. 433 i 00+%.13! Do. pref. .... nil) . I i ; el Col’stream . 179,700 .4: 5 45 55 : +++ 1.25 Nov. 15 Nov. 
— 2.15 ia ves ee a - 29 |1.60  3.7;Gt, Lakes Paper.| 5135, 45 454 43 «43: 3 4 ... Robinson Cotton nil] .. 7 s +» Coleman A. 150s! ll . -10 | Ham. Cot. 5% ’ pt. + 1.25 Aug.15 Aug. 
65 |2.004-3.50| Can, Malting ... 15) 81 79 7% 7 7s 5), . «Gt. North Gas..j 625; 68 63 Gi 64 “etal San wees pee ee cae . a : cece wen! eae eee “os “hg, | Howe Sourid’ ....... 1.25 Sep. 9 Sep. 
121/60 4.6) Can. Nor. Pr, .. 45) 13 a ] 2.40 . Do. Warr, ...-| 982,3.45 3.50 3.45 3.45 9 80 8.0/Robinson Little ..j 110; 102 | ise . p sna vee 27 oe 08 ae iy 094 | Hudson Bay M. & S. 1.00 Sep.12 Aug. 
oonts a - ' a I 4 g an 4522.50 5.4 Do. pref. | 145; 452 464 46) 46) 00 7.1; DoA.. - 50, 148 1 : ; . CENNGeS +. tee ~— 7 a 15 n > 

3 50 3.71 C: , ; 5 : \ . oy) > - > . ‘ . 9 707 ‘ : > | Imp. Flo-Glaze .... .30 Sep. 1 Aug. 
33° 30 1 *“B 5| 358 36; 3 36 7.50 6.1.Gt. West Cogl A.j 1100, 8) 82 84 84 : 3 |1.00+*.35\Rolland Paper . 75| 68 ‘ ee : - Conisurum. 217 3 ; 4s 2 Do $150 pf. ... 37) Sep. 1 Aus 
83 2 60 30) Can. a > 944 ¢ ‘ . 53)$.35 Do. B | nil; .. 7 ae 214.25 4.4; Do. pref. ....- 25 s 9 7 : ad Conro : 47,200 48 5 45 | ant Nickel ° Sep. 20 ‘cu 

wn — E > 2 37 190 \2.00+2.50 Gt. West-Life .. nil, .. 395 404 370 } 50+%.10 Royal Bank ... 4749, 612 4 594 ) -»» C. Bellekeno 20,065 3 35 i 31 . 


2 tit . t " 35) 3 36 . . & l 3 —_—_—_—_—_ 
a \ss09 ea ere 703 . 20 2.00 1.00,Gt. W. Saddlery 5 20 20 20 20 ; .. | 60 3.1)/Royal Oak Dy. A nil — Cc. Cad 500 l l ‘ - 
enison , (Compiled by Intercity Securities Corpora- 


eal me oa ~ ; ; i 5 4.lo |.20+°*.05 |Greening Wire .| 254.60 4.50 4.50 4.50 1 t.40 ... Russell Indust, .| 2450) 163 a. 2.1 . , 4 s.d : 1.90 “34 
16)).80 4 an, Vinegars . se 3 6.00 : ..|Growers Wine . nilj .. 6.30 6.35 6.35 1023425 4.1Saguenay Pr. P 25103) 104 104 5.0 50 3.10 Con, Dise’y 8,790 4.10 4.10 3.95 4.05 | Unlisted ‘lien tion Limited, Toronto). 
125 14.00 28C “able A 1 16 , 16 |.60 3.2,.Guaranty Trust .; 20,19 19 #19 19 65 |2.00 aoe Law. Corp. ..| 1400} 72 72 68 683) 4.00 ‘ +++ C. Fenimore 5,768 1.80 . . : August 8, 1955 
65 13.00 1 Do. er 105 > , 7 9° 431.62)*e Gulf Oil nil) .. 70. .. 3 4 130 |7.00 5.4,St. Law. Fl. pref nil _ as u a US ase on aa r. a> +t a Os - Bid ‘Ask Bid Ask 
70 1100 1 ‘anadian Arent s " 9 ‘ 30.2 60 |: : . (Gurney Prod, c./ nil] .. 4.25 4.75 4.25 10 50 4 3San gamo 200 i + 12 1 ° ue oo — —o ] l 1 Alexander Blidg., Corp + 5.00 8.00! Lawson & Jones 1 pfd. .. or 
8 > “dn. B: ; ; ‘ 8 8 25 1 60 5. 7; Do. pref. ..«..| nilj .. 238 284 28 15 | .80-+-*.20|\Sarnia Br. ...... 85 i Loa 4 ‘ ao ee - "G . oo , , | Algoma Cent. & H.B, R. c. .. 33 00 34.00! Lond. Can. Inv. $3.00 pid. , 48.00 sc 
39 (11.20 26 Cdn 7 4 ‘3 ae ; 5112.40 4.0 Gypsum, Lime ,. 570, 61 61h 60 60 5 133) 80 5.5 Scarfe & Co. p 150) 1 14, 1 2 sa ° Halliwell el ane oe : : d Do. pfd. : a Do. A s Se case 
25 1.25 4.3) Cdn. Breweri 3 15 |.80 4.4 Hahn Brass ..... 50, 16 7184 F184 418i . 40 65.1) Do. B 0 2806 nil| .. aa sa0C«* . Howes ‘ "6520 5.20 = - | Aliens Toronto ‘Units 3.00 .... | London L ‘ife Insurance ...... 135.00 
om ie ure, .... 3955, 32) 3 3) 32 § 0 6.3, Do. (A) . nil) . 163 *. 16 5 133 1.00 6.7 Scythes & Co. .. nilj .. i 15 15 3 > ae on 52 2 ¢ +f | Anglin Norcross pfd. . oa 50 | Manufact. Life Insce. . . 340 00*365.00 
Lens Gan ine se 130, 28 b 24 $ 13 124/3.4: we Ham. Cot, 25,13 712 712 file ‘ 2241.25 5.6; Do, pref. . sees nil , 34 ‘ 9 : en a6 a a 37 : i] Anglo. Can. Telephone _ 00 17.75 | Medical Arts Bldg.. Toronto . 5 Se 
1052/5.00 4.7 Do, pref. ... 106 : 106 99 5.00 Do. 5% e os nil; .. 9% 97 96 504/1.20 + *.25 Shawinigan Pr. 4683 ws f enw = : 3 = 91 : § | Ash Temple com. ... a3 250 32 Samii teas onan oe; | 995 = 
, t.45 Harding Carpet . 280, 81 84 8, Bi i 50 (2.00 3.8; Do. 4‘ pref 605 ba = ° = os ; N h. . aan 49 5 ae “9 | Atlantic Acceptance com. Mont, City Dist. Bk ) 
Nic 94,86 ‘ ; 


274|2.00 5.5)Cdn, Car ! 00 3 38 36436) . 6-00 5 . + . ; ) - 
73 re > l 4.50 4.8 Hartz, J. F. A. . nil; . 104 «(1 10) 55 53 5.25 9.5) Do. 441% oes 110 os es ; ° eon | Bowater Paper § 14.00 | Morrow Screw & Nut Com... 3 2.00 
Bowes Ltd, 1% ? eee 7 85 | Nat. Sewerpipe Un 4 


21 1.00 34 “Do J ref § ‘ 38 =. 324, °1.50 =... Hayes Steel .... 150, 36 36 «36 36 q 45 |1.35+.25 Sher. Wms 30 : , ‘ + as land 64, gS 1.10 . : 
‘ pe. ee A ~ " ( » ...|Hees Geo, H. ... 1804.50 4.00 4.00 4 v0 56 1 7.00 4.7| Do. pref a os + : 9 . — — aTt.18 = i vid ‘2° | Brinton Peterboro Carpet ... 45.00 50.00 | Niagara Lower Ar ch Brid 
Do, De te ‘ | 194 1491.00 48 Hendershot Pap.. 25, 194 721 #21 21 2 11.00 4.9 Shirriff’s pref. . us . y ao. oer ae Ben. 22814 75 ; ’ 74 British America Assce. 120.00 135.00 | Northern Telephone , es 3.95 
Cdn. Celan ‘ 224 i ; & 80 5.00 5.8, Do. pref. nil, .. 89 oe SO, | : 7 1.20 + *.20|Sick are W 6 36 § : . | wee Com. Gen coe : 500 on a 0 20 B. C. Sugar .... ~.ee++ 106.00 109.00 | Oakville Golf Club , ) 30.00 
1 45 . .---|Hillerest Coll. ..| nil 40 | 27 (1.20+*.20| Do. V.T . ‘ = = | ° *| a ei 194k a 9h eoh SAAD 96 78 Br. Mortgage & Trust| -+++e+ 215.00 230.00 | Oakville Wood 6% pfd . 8 94.00 
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Fittings 6 00 10, 763 6 


! @ & ' ' mil; .. lu Sullivan Cons. . ‘ $ Aug.16 Jul. 


G. Tamblyn Ltd. +$.05 Oct. 1 Sep. 

Do, 4 pf. .. -o 58 Oct. 1 Sep. 
Tavlor, Pear & Car 

o pf 12) Aug.15 Jul 
Auto Parts 

epf.. . 125 Sep. 1 on redemp. 
Corp, Ltd, -.» 28 Aug. 15 Jul. 15 

a: GD ace «eee 10 Aug. 31 Jul. 30 
Un. Fuel Invest. 

Op we Mi cccccvece 75 Oct. 1 Sep. 2 
Un. Grain Grow. 

5 pf. A -. 100 Sep. 1 Jul. 23 
United Keno Hill M. .10 Aug. 29 Jul. 29 
Universal Cooler 

6 pf «oes 1.50 Aug. 15 Jul. 
Viceroy Mfg. A eee 12) Sep. 15 Sep. 
| DR: asbeisse 12) Dec. 15 Dec. 
Do. . oehsepeccces 1 Dec. 15 Dec. 
| 
| 
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Vir. Dare 5% pf. 314 Sep. 1 Aug. 
Waite Amulet M. 35 Sep. 9 Aug. 
Westeel Prod, -30 Sep.15 Aug. 
| West, Can. Brew. .. Sep. Aug. 
G. Weston 412% pf. 1.1 i2s Sep. Aug 
G. H. Wood & Co. 

52% pf. 1.371 Sep. 1 Aug. 15 

tU. S. funds, +Extra. 

*The ex-dividend date is usually at least 
| two ful] business days prior to the record 
| date 
| sInitial. 
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2 30 |Reitman’s ....../ 2 26 : 08 eee Citralartic . 26,700 . 1 a 10 
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4a50°% stk. divd 

eNonassessable red. pf. shs. (.20c) to be 
redeemed immediately 

**Initial following 2-for-1 stock split, 
May 27, 1955. 

éInitial following change in par value, 


- ae a 
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4.8| Do. pref Lao Oa 5 36 ; P 3 eae > ‘on. Smelt. 13,455 38.50 38.62) 36.50 36.75 
49 Do $ pre ; 204 1 | ) ‘ ~ ; 4 e- ee a 205, 6 634 7°. - 2.68 ney Roofing ° ao ones 8 . a 5 mag = 60 “5 00 Brockville Trust & Savings .. 64.00 67.00 | Paramount Oshawa Theatres . 
. *) 4000 123 2 i 0 \*.45 ++-/Holden Mig ° nil) .. . A ‘ 00 5.6 Silknit * S . . . Se oe ao i ae 4 = o . . 
a i 2.15 | Do. (B) nil| .. = 36 2.00 5.6, Do. pref. ..... 1 364... 36 | 1 é; ove Con. 3 ung. oe ae 625 | Can. Crushed Stone 6% pfd. 98.50 102.00 | Prairie Royalty Trust Units. 225 ... 
> y i » & 5 1 3 Silverwoods / 570, 1 l i SS iwes 5,520 6.3% i 3.3 ; 
Holt Renfrew .. nil : 114.60 4.2 Silverwood d : ; ‘opper Cliff 123,045 ‘ $00 258 2.70 


i . Can. Cons. Grain Units .... 85.00 .... | Prudential Trust - 16.00 
97 5.00 5.2, Do. ist pref...) nil 97 1143.60 Do. B nee a * 1 3 70 2. Cop. Corp.. 82,450 195 214 195 2 Can. Cons. Grain Com. .... 5.00 8.00 | Rapid Grip Batten pfd. ...... 101.00 103.00 


Calgary Power com. .... - 39.00 39.75 | Park Lawn Cemetery ; 33 ace 





ortez 


75 3002.50 Do. 2nd_ pref. nil; «. oe (8 16 (*1.00 Simon & Sons... ** : 7 a Sane 01 : : - Can. Delhi Pete eee 9.25 jance Pete 21.5 
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25 16 «+s Hasaga . 18,861 25 184 243) 14.871 7. ove 53,259 Provisional County ef Haliburton, On- } Beacon 6 
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|future of the company has not 
Mid Rim 
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Miles RL | 7 . 
se 0 as Tele B |portunity to sell their shares at 
68.50 61.25 400 Hudson Bay 11,6 “ « aylor B. ys E ; 
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MacDonald, 23,525 . 1.02 16 05 ... Anchor .... 3,500 .09 088 088 .08g| Can, Brew ..., 42 (79 104 4 rs "ee 
Macfie .,... 26,000 «i a . -204/ 19.25 13.25 .. Anglo Am.. 800 13.75 14.00 13.75 13.75 van, Canners .. 32 it = oa 
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31k... McK. R.L. , 86,100 1.30 Do, warr. 100 140 130 1.30 1. an. oe oS 103, 168 
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DIVIDEND NOTICES 


BANK OF MONTREAL 


ESTABLISHED 1817 
DIVIDEND Wo. 370 


Sys is hereby given th 
DEND at the rate of 
CENTS per fully paid share upor 
paid-up Capital Stock of this Institut 
has been declared for the current 
payable on and after THURSDAY, the 
FIRST day of SEPTEMBER next 

Shareholders of record at the 

business on the 30th day of JULY 1955. 


By Order of the Board 
ARTHUR C. JENSEN 


General Ma 


sta DIVI- 
THIRTY 
ss 


Juarter 


Montreal, 19th Ju 


BANQUE CANADIENNE NATIONALE 
QUARTERLY DIVIDEND 

Notice is hereby given that a divi- 
dend of two and a half cent 
(250%) has been declared the 
Directors f Banque Canadienne 
Nationale the 
stock of the Bank 
ending on the 3lst 
1955. This dividend, 
ber 258, will be payable at the main 
at the branches the 
Rank, on or after the Ist 
September 1955, to shareholde: 
record on August 15, at the close o 
business. 


By order « 


ULRIC ROBERGE 
General 


a pe! 
DY 
0 
2pital 
quarter 
of August | 
num- 


on paid-up ¢ 


fo 


aay 


the 


bearing 


ol 


office or 
of 


of 


aay 


of the 


INTERPROVINCIAL 
PIPE LINE COMPANY 
Notice to Shareholders 
DIVIDEND No 


NOTICE hereby 
semi-annual dividend of 
share in Canadian 
heen declared on the out 
Capital Stock of  Interpr: 
Pipe Line Company payable 
September 1, 1955 to Shareholder 
record at the close of | 

Aug. 17, 1955 


fs viver 
forty 
per 
nding 


vincial 


By Order 


HARI 


Toronto 


August 3rd, 


DONOHUE BROTHERS 
LIMITED 
NOTICE OF DIVIDEND 


Notice is hereby given that a divi- 
dend of $0.30 per share has beet 
declared on the outstanding ordin 
ary shares of the Company for the 
quarter ending August 31, 1955. 

The said dividend will be payable 
on the first day of September, 1955 
to shareholders on record as at the 


close of business on August 15, 1955 
By Order of the Board. 


A. EMILE BEAUVAIS, C.A 
pecretar) 


CANADIAN WESTERN NATURAL GAS 
COMPANY LIMITED 


DIVIDEND NOTICE 
NOTICE hereby given 
quarterly dividend of Twenty Cents 
(20c) per share on the Cumulative 
Redeemable Preference Shares 4 
Series of the par value of $20.00 
each of the Company will be paid 
on the Ist day of September, 1955 
to all shareholders of record at the 
close of business on tl! 5th of 
August, 1955. 


DATED at Calgary. Alberta t 
day of August, A. D, 195 
By Order of the Board 
H. S. GREENWAY 


Assistant Secretary 


~ BRUCK MILLS LIMITED 


= +) + 2 
is ihnat a 


1e 


CLASS “A” DIVIDEND 
NOTICE IS HEREBY GIVEN 
a quarterly dividend of 
share has been declared on t 
Class “A” shares 


payable September 


30c 


ne 


standing 
Company, 
1955, to shareholders of record : 
1 Aug 


or 


the close of business 
1955. 


Montreal, Quebec 


luly 29, 1955 ' 


ROYALITE OIL COMPANY, 
LIMITED 


NOTICE OF DIVIDEND NO. 
COMMON STOCK 


NOTICE is hereby given that a Divi 
dend of Six and one-half cents pet 
share has been declared on the out- 
standing common shares of the 
Company payable the 
tember,, 1955, to the holders 
shares of record at the 

business on Friday, the 

August, 1955 


By Order 


“ 
6: 


let 
iSt 


of the Board 

K. S. C. MULHALI 
Secretary Treasu 

Calgary, Alberta 

July 28, 1955 


~ EDDY PAPER COMPANY 
LIMITED 


Notice of Dividend on Class “A” 
Shares 


The Board of Directors has 
a quarterly dividend 
($25) a share on tstand 
Class “A” shares the Company 
payable September 15, 1955 
shareholders of record at l 
of business on August 
in payment will be mailed to 
shareholders of record. Stock trans- 
fer books will not 
R. F 


Jac) 
1ecl 


of 25 cents 


are 


tne o 


ol 


th 


CiLose 

CALDWI 
Secret 

Hull,- Canada 

August 3, 1955 


UNIVERSAL COOLER COMPANY 
LIMITED 


Preference Dividend No. 23 


Notice is hereby given 
twenty-third regular arly 
dividend, for the quarter ending on 
the fifteenth day of August, 1955, of 
one and one-half per cent (1 ) 
has been declared on the 
ing 6% cumulative participating 
deemable preference shares of 
Company, payable August 
1955, to shareholders of 
the close of business on 
day of July, 1955. 


By Order of the Board 
A. D. HALL, 
Secretary-Treasurer 


Brantford, Ontario, July 29, 1955. 


qual 


(1% 


outstana- 


re- 


eco! 
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__| “DIVIDEND NOTICES _ | 


POWELL RIVER 


COMPANY LIMITED 


NOTICE OF DIVIDEND NO. 43A 


At a meeting of the Board of 
Directors held on the 3rd August, 
1955, a quarterly dividend of 
thirty cents (30c) per share was 
declared payable on the issued 
shares of the Company in Cana- 
dian Funds on the 15th Septem- 
ber 1955, to shareholders of 
record as of the 15th August, 1955, 
and to holders of share warrants. 
Said dividend will be paid at 
par in respect of the shares speci- 
fied in any bearer share warrant 
of the Company upon presenta- 
tion and delivery of Coupon No. 
423A, on or after 15th September, 
1955, at any branch of the Bank 
of Montreal in Canada (far 
northern points excepted) or at 
the offices of Agency, Bank of 
Montreal, New York, or Bank of 
Montreal (San Francisco), San 
Francisco, or at the First National 
3ank of Chicago, Chicago, Il. 
By Order of the Board 
James H. Lawson, 
Secretary. 

! . 2. 

ugust 3rd, 1955 


THE 
BRITISH AMERICAN OIL 


COMPANY @® LimiTrece 


DIVIDEND NOTICE 


NOTICE is hereby given that a dividend 
one-quarter ° cents 
the third quarter 
1955, (being 
cents share 
annum), has declared the 
Par Value Common Stock the 
pan\ The above dividend pay- 
able in Canadian funds, October Ist, 1955 
to Shareholders of record at the close of 
day of September, 


enty-one and 
for 
30th, 


eighty-five 


per share 
ending September 


rate of 


21'sc) 
al 
the per 


per been on 
of 


is 


business on the 2nd 
1955 


R. DONELLAN 


Secretary, 


DATED at Toronto, August 4th, 1955 


DIVIDEND NOTICE 
Canada Malting Co. Limited 


NOTICE is hereby given that a dividend 
f Fifty Cents per share has been 
declared on the no par value stock of the 
; payable September 15, 1955, to 
of record at the close of 
the 15th day of August, 1955, 


present | 


(50c) 


Comp 
Shareholders 


pusine on 


Sh Warrant Holders will 
Seria! No, 111, covering the above 
to The Royal Bank of Canada, | 
Toronto, Winnipeg and Calgary, 
September 15, 1955. 


Coupor 
dividend, 
Montreal, 


after 


der of the Board. 


and 
B 
GEORGE J. WILLIAMS 


Secretary 


D 
Au 


RENABIE MINES LIMITED 


(No Personal Liability) 
DIVIDEND NO, 6 


Notice is hereby given that a dividend 
five ‘5c) cents per share has been 
deciared on the issued capital stock of 
this company and will be paid in Can- 
adian funds on September 15th, 1955, 
to shareholders of record as at the 


close of business August 15th, 1955 


B 


the Board 
W. SALTHOUSE 
Secretary 
August 8th, 1955 


order of 


H 


MACASSA MINES LIMITED 


(No Personal Liability) 
DIVIDEND NO, 73 


Notice is hereby given that a dividend 
of three (3c) cents per share has been 
aired on the issued capital stock 
this company and will be paid in 
funds September 15th, 
shareholders of record as at 
business August 15th, 


dec 
of 
Canadiar 
1955, to 
the ciose of 


on 


1955 
of 
H 


the Board 


W,. SALTHOUSE 
Secretary. 


August 8th, 1955 


By order 


itario, 


BURRARD DRY DOCK COMPANY 
LIMITED 


NOTICE IS HEREBY GIVEN that, 
quarterly dividend of .l2c per 
ire on the Class “A” shares of the 
company has been declared payable 
on the 15th day of September, 1955, 
to shareholders of record at the| 
close of business August 24th, 1955 
By Order of the Board 
J. W. HUDSON 
Secretary-Treasure! 
ee. 


1955 


a 
sh 


Var ive! 


August 3rd 


MACKINNON STRUCTURAL 
STEEL CO. LIMITED 


DIVIDEND NOTICE 


e is hereby’given that a divi- 

end of one and one-quarter per 

cent (1%°%) has been declared o1 
the 5 Cumulative Sinking Fund 
Redeemable Preferred Stock of 
MacKinr Structural Steel Co 
imited, payable September 15, 1955 

holders of record August 31 


on 


snare 


of the Board of Direc- 


rae! 
SCORER, F.C.LF 
_secretary, 


1955 


G 


YALE & TOWNE 
DECLARES 270th DIVIDEND 
75¢ PER SHARE 


On July 28, 1955, 
dividend No. 270 

of seventy-five 

cents (75¢) 

per shore wos 
declared by the Boord 
of Directors out 

of past earnings, 
payable on 

Oct. 1, 1955, to 
stockholders of record 
at the close of business 
Sept. 9, 1955. 


F. DUNNING 
Executive Vice-President and Secretery 
THE YALE & TOWNE mrc. co. 


Cast dividends paid ta every year since 1899 


| Stock traders had been 


| and 22, Sec 
| 29. NE of Secs, 


| Sec. 28, Sec. 29, Lsd.'s 9, 10, 15 of Secs 
| 34 and 36 
| Twp. 32%, Ree. 19. Wird 


| 10, 15 of Sec 


| of Sec 


| Ne 
| quarterly dividend of Twenty ‘2 


| August Sth, 1955 


Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 


Stock markets tumbled sharply 
this week in a setback which was 
the worst of the year on Cana- 
dian markets and the steepest 
since spring on Wal! Street 

Industrial and yranium issues 
were hardest hit as New York 
paced the decline Canadian 
issues tended to lag behind New 
York’s lower prices until this 
week when interlisted issues 
started a slide thdt picked up 
speed. 

Losses in single sessions 
ed to $5 among the leaders 


rang- 


The 


| odd bit of support appeared from 


time to time but not in sufficient 
quantities to reverse the trend 

The reason: Tightening of 
credit in the U.S by the Federal 


| Reserve and a general awareness 


on the 
f the 


that 
way 


cheap money was 
out in other parts 
world including Canada 

Brokers said the market has 
been due for a technical reaction 
for some time because of the ex- 
tenstve advances of this year. 
ignoring 
rises in interest rates until last 
week when the rediscount rate 
was raised in the U.S. 

Another factor influencing cur- 


0 


| rent dealings is what brokers de- 


scribe as a “minimum of institu- 
tional investor influence.” This 
described as seasonal, with 
summer holidays under way 
Among hardest hit Canadian 


Is 


Province of Saskatchewan 


oS 


DEPARTMENT OF MINERAI 
RESOURCES 


PUBLIC NOTICE 
DRILLING RESERVATIONS 


The undersigned will receive up to 4 
p.m., September 6, 1955 aled bid 
purchase a drilling reservation for petro 
leum and natural gas rights, pursuant to 
regulations mate by Order-in-Council 
1185/55, in each of the following block 
Block No, D-1 — Coleville Area 19,920 
acres more or less 
Twp. 32, Rge. 13, Ward—NE of Secs 
10, Sec. 11, NE of Secs, 12 and 14, Sec. 16, 
Lsd.'s 9, 10, 15 of Sec. 18, NE of Secs, 20 
24, NE of Secs. 26 and 28, Sec 
30, 32, 34 and 36 


Twp, 3%, Rge, 18, Wird—Lad.'s 9, 10 
Secs, 19 and 20, Sec, 24, Lsd.’s 9, 10 


2 and 


15 of 
15 of 
30 
16. Lsed’s 9 
s 9 


Sec 
and 22, Sec, 25, 1 
29, Lsd.'s 9 

Lsd.’s 11, 12 


sd 


15 of Secs. 20 
28, Sec 
30, 32, 34 and 35 


36 


10, 
15 of 
Secs 
Sec 
Twp. 33, 
and 3, Sec 
NE of Secs, 12 
18 
Twp. 
Sec. 4, 
10, Sec 


Rge. 17. W3rd—NE of 
4, NE of Secs. 6 and 10 
and 13, Sec, 16, NE 


NE 
6 


of Sec 
NE of Sex 


a3, Ree. 18, Ward 
Lsd.’s 9, 10, 15 of Sec 
11, NE of Sec. 12 
Twp. 33, Rge. 19, Wird—SW Sec, 1 
Lsd.’s 9, 10, 15 of Sec. 2, Sec. 4, Lsd.’s 9 
10, 15 of Sec. 6, Lsd.’s 1, 2, 7 of Sec. 10, 
SW of Sec, 11, Lsd.’s 1 and 7 of Sec. 12 
NE of Sec, 14, Sec, 16, NE of Se 18 
Twp. 33, Ree. 20, W8rd—Lsd.’s 9 10, 15 
of Sec, 2, Sec. 4, NE of Sec. 6 11 
NE 12, NW of Sec. 13, NE of Sec 
NE 10, Sec. 16, SW 24 
Requirement—the drilling « 
sufficient depth to test the 
of Mississippian Age 
Block Ne, D-?—Frebisher-Steeliman 
—2,960 acres more or less 
Twp. 5, Rge. 5, Wind—Sex 
Twp. 4, Rge. 5, Wind—N', 
and 8 of Sec. 34, Sec, 36 
Twp. 4, Rge. 4, Wind 
Requirement—the drilling of a we 
sufficient depth to test the Lodgepole fo 
mation of Mississippian Age 
Block No, D-% — Frobisher 
acres more or less 
Twp. 4, Ree. 4, W2nd—N'» of Sec. % 
Twp. 5, Rge. 4, W2nd—S'2 of Sec. 2 
11, E's of Secs, 12 and 24, N', and SE 
Sec. 36. 
Twp. 4, Ree. 3, Wind—W 
Twp. 5, Rge. 3, W2nd--NW of Sec. 6, W 
10, S*_ of Sec, 16, S's and NW 
Sec, 18, NE of Sec, 22, W'2 of Sec 30, } 
of Sec. 32, N‘, and SE of Sec 
Requirement—the drilling of w'e 
sufficient depth to test the Lodgepols 
formation of Mississippian Age 
Bleck Ne, D-4 Stoughton Area 
acres more or less 
Twp. %, Ree. 8, Wind 
of Sec, 3, S*2 of Sec, 4, W 
of Sec, 12, Sec, 18, 
Requirement—the drilling : 
sufficient depth to test the Mission Canyon 
formation of Mississippian Age 
Bieck Ne, D-5—Glen Ewen-Carnduff Area 
3,200 acres more or less, 
Twp. 2, Rge. 1, W2nd—S'2 and NE of Se 
6, S'2 and NW of Sec. 12, S's and NW 
Sec. 16, S's and NW of Sec NE of 
24, NE of Sec. 26, SE of Sec. 27, W of 
Sec, 28, S', of Sec, 29, NW of Sex 
Requirement—the drilling 


of 


fa 
Ba 


Area 


x0 and 32 


Secs 


Are: 
Se 


2 of Sec. 34 


34 


Ss of 


Sec. 2 
xz of Sec. 6, E 


of a we of 


22 Sex 
« 


of a We 


| sufficient depth to test the Mission 


formation of Mississippian Age 
Blocks D-1, D-2, D-3 and D-4 
vertised hereby, pursuant to an 
tion 
Each bid shall be accon 
include: 


The cash bonus of the bidde 
A 


Rental for the first yea 
of 50c per acre 
A 
plan of work 
the bidder in 
Where the bidde: 
corporation not presentiv operating 
in Saskatchewan, the nan 
officers of the company 
with the companys 
statement. 
Where the bidder is a pe 
ences as to the person's 
ability to carry out the 
program 

Each envelope must be ked witt 
the block identification nur and the 
opening date indicated in this advertise- 
ment 

The purchase price, reservation 
rental must be in the form of a ce 
cheque or cheques 
The department re 
eject any or all bids 
money submitted by 
cants 

The bids wil 
office of the Director 
tember 6, 1955 

Successful applicants be 
within 10 days of the opening 

Engineering, geological and 
data on these blocks may 


panied b 


fa’ 
(bi reservation fee of $25 
tc?) 


statement as to 


to be ca 
the first 


(d) 


is a co 


es 
togethe 


latest finar 


proposed 


ber 


se the 


ves 


and o 


unsucces 


be opened in p 
at4 


” 5 


geor 


be 


|} from the undersigned 


T. Cawley, P. Eng. 

of Petroleum & Nat 
Resour 
Bu 


Jas 

Director 

Department of Minera 
Government Administration 
REGINA, Saskatchewan 


D. A. STUART OlL CO. LIMITED 


DIVIDEND NO, »% 
and 
EXTRA DIVIDEND 


e: 


iding, 


that the 


tice is hereby given 

Cent 
per share and an extra dividend of 
Twenty (20c) Cents per share have been 
declared on the outstanding capital stock 
of this company and will be paid in Cana 
dian funds on September Ist. 1955, to 


shareholders of record as at the close of 


| business August 17th, 1955. 


By order of the Board. 


BH. W. SALTHOUSE, 
Assistant Secretary-Treasurer., | 


Toronto, Ontario, j 


| demand 


issues Were pulp and paper stocks 
which, generally, have outrun 
the advances of. this 
year. Also they have been favor- 
ites for U.S brokers 
emphasized that the selling spark 
came from the U.S 

Mining i Oo sagged with 
leading base metals hardest hit. 
Some lower-priced stocks held 
up. This was ue among 
urgniums which generally were 
down, Copper issues were the 
last to follow the and oil 
issues were when 
compared w f the 
market 


over-all 


buvers and 


ues ai 


Oo l 


a 


dec! 


lower 


ine 
miicty 
‘ 


th the re oO 


J. UW. CRANG: J. UL. Crang & 

Co. (Toronto) 

Earning and prospective earn- 
ing are the sound supports for 
investment and speculation in 
stocks. At present business 
generally very Corporate 
earnings are expected t very 
satisfactory, and doubt the 
year end will brit agree- 


able surprise 


is 
good 
U be 
no 

ome 

ased divi- 

dend 

Some of the 
the it bu 
may entioned 
expansion in 
and industrial 
sharp increase in 
the rising sale 


the 


ipports to 
prosperity 
uch the 
idential building 
ecnstruction; the 
merchandising 
motor 
ncrease in 
stability 
mer g¢ rice with 
the rising 
particu- 


presel 
be n 


as 


re 


‘ 


ale of 


cars 


const 
ing volun 
< tor 

lv coppe! ncreased pro- 

paper, 
and lun dustries; the 
aluminum 
and proauce and 
at possibly higher prices, and the 
sharp increase in our exports to, 
both the U.S Europe in 
yery ma proc Can- 
ada, These exports include grain, 
lumber, news- 


aluminum, 


duction and t n tne 


pulp, 
} ; 


or a tne 


nickel we ca! 


and 
ol juct from 
flour, base metals 

print, pape! puly 
nickel, asbe and it ore, 
well as m: mifinished and 
finished rosperity of 
fore a major 
demand 
lifted 
the 


to on a 
any ¢ 
The r 
rhe } 


tome! 


good 
ign cu 


aking 


our 


tar far 4 
Lor Io! ine 


ry 


fac 


for our products which has 


‘ 


our volume of busine to 
present hi 

There are soft spots in 
economy, h as the unsatisfac- 
tory markets for the products of 
agriculture, the textile industry, 
the coal try and our rapidly 
grow industry 
Improved e mic conditions 
abroad, however, will increase 
the for the products of 
these industries. Another of the 
weak spots in economy may 
be the over extension of debt, | 
installment debt that 
saps the buying power of the 
consumer, and mortgages that 
may be too large for the debtors 
enough consumer 


healthy 


sh level. 
Ou! 


uc 


nau 


as 


ing Oll 


demand 
our 


particularly 


and buy 


maintain 


to pay 


goods to a 


+ : ] ‘ * 
standard of livin 


The 
strainin 
tor 


ium ana 


? 


nd 


recent tre 


tow 
f exce live credit 

Britain, Germany, 
T irk , Nas 
I. 


art re- 
infla- 
3e1- 
now been 
Canada 
have 
expan- 
This all 
ction of 
tead 


joined by the 
Central 


been 


ana 


pank st rates 


increased iebt 


ket, there are 
of space, I s! 
With the present 


opper 


ent on only 
world- 
and 


la 


hortage ( 


for the metal, 


can 


ne doubt the good outlook 


New Highs and Lows 
During the week ended Aug. 5, 
41 highs two new lows 
were recorded among the general 
Canadian tock ex- 
change n the mining group 
there shs and 12 
w low 1 ea ! oO there 
eight 


new and 


tocKs Ol! 


noe 
ne 
were 


GENERATI 
New Highs— 


the 


; ings 


New Lows—1955 


MINING 
Highs—1955 
Madsen 
art 
Viatachewan 
Maybru 
Ken 


New 
Red La 


New 


Low s—19%5 


OILS 
New Highs—1%55 


& Gas 


New Lews—1955 
Br 
Jasper 
We 


WN 


Cdn 


for our copper producers? These 
include International and Falcon- 
bridge Nickel, both large copper 
producers as well as our large 
nickel producers, and nickel is 
also in short supply with some 
rumors of rising prices for the 
metal. Then there Hudson 
Bay Mining and Smelting, Nor- 
anda, Quemont, Mining Corpo- 
ration, Normetal, Waite Amulet 
and a great many new and de- 
veloping copper producers. 
Consolidated Smelters is in a 
by itself. In addition to its 
large zinc and lead production 
and refining, Smelters has a 
large and growing fertilizer and 
chemical business, as well as 
some new mines developing, such 
as Pine Point. Along with Con- 
solidated Smelters one just has 
to mention Canadian Pacific 
Railway which controls Smelters 
and its income benefits by the 
earnings of Smelters. Aluminum 
Ltd. is the outstanding producer 
of refined aluminum in the 
world. Its production is to be 
further expanded, and while the 
stock is high on earnings, I have 
every confidence that the earn- 
ings will come along in due time. 
food industry we have 
outstanding investment 
I need only men- 
issues as 


is 


class 


In the 
some 

growth stocks. 
such domestic 
Loblaw, and Dominion Stores, 
and then George Weston Co., 
which is both domestic and inter- 
national. This operating and 
holding company steadily 
growing and expanding its busi- 
Canada, the U.S. and 


tion 


IS 
ness in 
3ritain 
The bank stocks in Canada 
eem to me attractive invest- 
ments to participate in the 
growth and prosperity of Canada, 
As business grows in Canada, the 
volume of the bank business just 
naturally expands. Then 
cent years the business of the| 
banks has been broadened to in- 
clude personal loans and some 
mortgages, 


J. ©. STACEY: Bankers Bond 

Corp. (Toronto) 

The recent action of the Fed- 
Reserve Board in the United 
States, which increased the dis- 
count rates charged by Federal 
Reserve banks and a_ similar 
move by the Bank of Canada, 
indicate that the _ inflationary 
pressures on the economies of 
both countries are now a matter | 
some concern. These moves 
were designed to maintain the 
purchasing power the dollar 
which has been fairly stable since 
1952. 

While interest n Britain 
and the United States have been} 
an upward trend for some 
time, the pattern in Canada until 
recently has been in the opposite 
direction. The stock market aver- 
ages in both the United States 
and Canada have continued to 
reach new highs 

It is difficult to determine the 
extent of inflationary pressures 
in Canada, but the move by the! 
Bank of Canada supports the 
theories that inflationary tenden- 
cies in the United States will! 
soon react here due to the close 
ntegration of the two economies, 

If this follows and interest 
rates in Canada do go upward, | 
and this does not appear to be 
a remote possibility, some inves- 
tors may be attracted away from 
the current low yields in high| 
grade stocks to higher yields in 
the bond market. It is now in- 
creasingly difficult for the in- 
vestor to. find good income stocks | 
and, because increased earnings | 
have yet to be translated into} 
increased dividends in many | 
it is also a problem to de- 
extent the mar- | 
future ear- 
In its present 


eral 


¢ 
of 


of 


rates 


on 


cases, 
termine to what 
ket discounted 
ings and dividends 

state, the market inclined to 
be vulnerable to any adverse 
news or alteration of government 

policy. 

Despite these uncertainties, the 
basic elements in the Canadian 
and U.S. economies are sound 
and the concrete fact of increas- 
earnings of Canadian corpo- 
rations, many of which will reach 
new highs. cannot be denied. 
The outlook for Canada remains 
promising. For that reason we} 
believe the long term trend of | 
stock market is upward, 

We lean strongly to the belief | 
that the investor should not in- | 
discriminately liquidate his hold- | 
sound industrial and | 


has 


is 


ed 


of 
public utility securities. He might | 
have to proceed more cautiously. | 
He might be well advised to re- | 
tain a larger cash position, sell} 
i part of his holdings which ap- 
pear over-valued, or invest in| 
carefully selected situation s| 
where the long-term growth and! 


Chicago Futures 


Week te Aug. 8, 1955 
High Low 
for fo t 
week Aug 


rop ves om 
Aug 1955 
High Low 


lose 


week 
Wheat— 
Sept 
Dex 
M 


98) 
973 
974 


1.93, 


1.10 


Seybeans—‘eold 
223i 
Seybeans—inew contracts) 
- 2H 2.28) 
2.292 
- 2.3123 


Chicago Cash 
For Week 
Aug. 8 
High Low 


Pres 
High 


week 
Low 


behaviour. 


Grain Prices 


vo 


August 13, 19 THE 


| praise their common stock hold-| 


| products 


ings and strengthen their posi- 
tions with a view of withstand- 
ing moderate selling. Canada’s 
natural resources still afford 
prime investment media, Lumber 
enjoyed rising prices 
through last winter, and are now 
reflecting record earnings.. Pulp 
and paper companies participat- 
ed in a pulp advance last winter, 
a price increase in fine papers 
in the spring, and an increase in 
newsprint expected momen- 


1s 


tarily. 


W. E. BREITENBACH 


has been named executive vice- 
president, Alaska Pine & Cellu- 
lose Ltd.; Vancouver. 


prosperity of the company appear 
to be well assured. 


’ a * 


GEORGE KOSTMAN: Roger 
R. Belanger Ltd. (Montreal) 
There have been few writers 

who have not exuded Confidence 

over the past year, and events 
have shown that their confidence 
has been well founded. This has 
been reflected in the almost un-, 
precedented business boom which 
has led to historically high mar- 
ket levels. Undoubtedly a prin- 
cipal factor has been the un- 
bridled business optimism which 
shows no signs of waning. A con- 
tributing factor has been the ex- 
cellent reporting in financial 


in re- | Periodicals which has given the 


investor an opportunity to fa- 
miliarize himself both with his 
equities, as well as with the econ- 
omic factors underlying market 
However, the pro- 
verbial question still persists— 
“what do I do now?” 

Since the Canadian 
is so tightly interwoven with 
that of the U.S. a second 
quarter gross national product of | 
$25 billions plus, compared with 
$383 billions in the U.S. (annual | 
rate)—it would seem prudent to 
consider prospects with regard 
to the greater influence. The 
June quarter gross national out- 
put possibly represents close to 
the high water level which will 
be attained this year. This a 
consensus of opinion, and 
based on the fact that the strong- 
est rising segments of the econ- 
omy have been operating at close | 
to capacity levels 

Wage increases granted by 
Ford have pretty much estab- 
lished the pattern of labor costs, 
and the trend is definitely in- 
flationary. However, rising costs 
are expected to be countered by 
intense competition, especially in 
consumer products where install- 
ment credit outstanding in the| 
U.S. now absorbs approximately 
12% of personal income. There- 
fore, it is not expected that the | 
wage increases will be passed 
on fully to the ultimate pur- 
chaser. Productivity improvement 
will offset part of the increased | 
cost. The balance, however, will 
likely come out of profit margins. 

Price-earnings ratios and price- 
dividends ratios, despite the 
dynamic business improvement, 
have far exceeded earnings and 
dividends. In this writer’s mind, 
there some uncertainty to 
acceptance on the part 
vestors. 

Are prices, then, 
this time? Relative 
price-earnings ratios, 
is “yes.” However, during a 
major change in the structure | 
of price-earnings ratios, it is im- 
possible to establish what may 
become the normal basis 

The government policy has, | 
since depression years, had a| 
strong effect on business opti- 
mism, dictated mainly by control 
of money movements. Early in 
the year, margins on U.S. secur- 
ity purchases were increased 
from 50% to 60°., and then in 
the spring, from 60% to 70%. In 
each instance, there were mo- 
mentary sell-offs. Last week, the 
U.S. Federal Reserve Board in- 
creased the rediscount rate from 
1°4% to 2%, followed by an in- 
crease in the Canadian bank rate 
from 112% to 2%. These moves 
may be considered as cognizance 
of potential inflation rather than 
an iron hand restraint of the 
booming economy 

The question again ari 
“What now?” Investors in recent 
weeks have been enjoying an un- 
paralleled opportunity to ap- 
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too high at 
to current 
the answer 


ses - 


Winnipeg Futures 


Week te Aug. 8, 1955 ; 
Crop vear from High Low 
Aug. 8, 1955 for for Close 
High Low week week Aug. 8 
Oate— 
Oct 
Dex 
May 


73 
693 


Bariey— 

Oct 

Dex 

May cece 


Rre— 


Oct eeee 
Dec. ... 
|. aa 


Flax— 
Oct 
Dec 
Ma 


Wiunipeg Cash 


For Week 
Aug. 8 Pre 
High Low High 


|}now quoted for spot delivery 


Utilities are looking forward 
to record levels in the of 
Canada’s hig ier personal income 
and rapidly increasing popula- 
tion, the latter reported by D.B.S 
at 15,601,000 persons at June 1 
Metal prices have been he 
upswing with an increase in 
nickel last November, improve- 
ment in zinc and prices 
during the course of the year, an 
increase in the price of alumi- 
num in the past week of .0lc per 
lb. Following two increases in 
recent months, an anticipated} 
increase in the price steel in 
keeping with the increase in the} 
U.S., and, most spectacular of 
all, the fabulous red metal, cop-| 
per,-which a year ago was _trad- 
ing freely at 30c U.S., and i 
at 
delivery for 
at 47.75c. 
of sharply 
very 


wake 


on 


silver 


of 


36c, with forward 
the month of August 
There little doubt 
higher copper prices in the 
near ituture. 

It not possible { 
what nature of market correction 
may be in store. Even at recently 


iS 


to 


is 


| historically high levels, the mar- 


ket technically does not appear 
to have been greatly over-extend- 
ed. An adjustment of moderate 
proportions certainly overdue 

but represents no cause for alarm 

to the investor with carefully di- 
versified holdings.) Nobody can 
foretell the market top. How 

ever, outguessing the market top 
can be of little assistance to the 
serious investor whose prime ob 

ject is preservation of not less 
than constant dollar value, 
coupled with reasonable inc 


1S 


ome 


ANNOUNCEMENT 


FINANCIAL POST 24 
Atlantic Gypsum 
Opens Warehouses 


Plans New Lines 


Atlantic Gypsum Co.,.of Cor- 
ner Brook, Nfid., has expanded its 
warehouse distribution facilities 
and is operating at full capacity, 
E. Leja, managing director, tells 


| The Financial Post. 


The Newfoundland government- 
owned firm this year opened 
warehouses at Three Rivers, Que- 
bec City and Chicoutimi, Que., 
and has arranged for warehous- 
ing and distribution in the To- 
ronto area. It previously had a 
warehouse in Montreal only. 

Production is at the rate of 200 
tons a day with most sales to 
mainland Canada and some to the 
United States, Mr, Leja says. 

The company has been-expand- 
ing its lines, adding aluminum- 
backed lath and black outside 
sheathing this year. It is planned 
to introduce gypsum board with a 
fire-resistant core containing 
fibreglass and asbestos fibre. 

Long-term development plans 
include sale of gypsum rock but 
loading facilities and roads are 
needed, Mr. Leja reports, 


Standard Brands Buys 


Pet Foods Company 

Canada’s major packer of can- 
ned pet foods, Dr. Ballard’s Ani- 
mal Foods Ltd., is being sold to 
Standard Brands Ltd. (Canada), 
it is announced, Standard Brands 
has entered into an agreement to 
purchase the capital stock, 

W. R. Ballard, Ballard’s presi- 
dent, will become vice-president 
and a director of Standard 
Brands, The pet food company 
will operate as a subsidiary of 
Standard Brands under the pres- 


ent management, 


CANADIAN BANK OF 
MERCE reports a further 2,240 
shares of capital stock were sube 
scribed for and paid in full, increase 
ng total to 734.008. Now 3,734,008 


outstanding. 


COM- 


hares 


GENERAL TRUST OF CANADA 


ao ee 


ee 


HONORABLE DONAT RAYMOND 

Raymond 
of 
of 


e 


Senator Donat 
been elected Chairman 
the Board of the General Trust 
Conoda at the last ng of tr 
Boord of Directors. 


Honorable 
who has 


meet 


| N. M. PATERSON 


Carriers of All 





Fort William, Ont. 
+ 


K. A. POWELL (CANADA) LT 


Winnipeg, Man 


MR. MARCEL FARIBAULT 
Marcel Faribault, N.P. who has 
elected President of the Gen- 
eral Trust of Canada and named 
General Manager at the last meeting 
of the Board of Directors. 


Me 


been 


' 


& SONS LIMITED 


Grain Division 
Grain & Coal Merchant 


Steamship Division 


Bulk Cargoes 
Montreal, P.Q. si 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and 


Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort 


William, Ont., Montreal, 


Que., Vancouver, B.C. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY 


LIMITED 


Operators of Country Elevators in Manitoba 


and Saskatchewan and 


Terminal Elevators at 


Fort William and Port Arthur 


Grain Commission Merchants 


— Shippers and Handlers 


of All Grains 
Head Office: WINNIPEG, CANADA 





ANNOUNCEMENT Sree 


IMPERIAL BANK 
APPOINTMENT 


J. G. M. CLARK, C.A., B.Com. 


Imperial Bank of Canado announces the 
appointment of Mr. John G. M. Clark 
@s Comptroller. Mr. Clark was for many 
years associcted with Messrs. Peat, Mar- 
wick, Mitchell & Co., latterly as Resident 
Manager in Toronto, which duties were 
interrupted for a-yeor with Foreign Ex- 
change Control Board, on loan, and five 
yeors’ wor service. Mr. Clark recently 
wos Secretary-Treosurer of York Knitting 
Mills Ltd. 


| Under sponsorship of a group|the major part of a base metal;test the zone eastward across 


headed by Yellowknife Bear 
Mines and its president, J. Brad- 
ley Streit, a large two-shaft un- 
derground program is being 
jlaunched by Copper Cliff Con- 


| sclidated Mining Corp. and R yy | 


lran Gold Fields next to Campbell 
Chibougamau in the fast-growing 
Chibougamau camp. 

Objective: Confirmation of large 
| tonnage copper ore resources on 
|both properties (including Cop- 
per Cliff's leased Jaculet group) 
and eventual establishment of a 
joint large production plant. 

“Yellobear” which is putting 
up 50% of Copper Cliff's funds 
is associated with’ Broulan Reef, 


program of Yellowknife 


Bear!Grouin Peninsula toward the 


which includes diamond drilling | Jaculet. 


its high grade B.C. base metal 


property and investigation of new | Point 


lithium holdings. 


developments have reached 
point where a four-compartment 
shaft has been started with an 
objective of 1,000 ft. 


At Copper Cliff Consolidated, | properties. 
the defined shears have been found 


Altogether the Jaculet-Machin 
mineralized belt has a 
length of 3% miles on the two 
A number of well 


within this belt. 


Engineering supervision of 


This shaft both the Copper Cliff and Royran 


Of Copper Cliff-Royran Chiboug. Program 


|mineral of Consolidated Sudbury|covery of minerals present 


Joint Large Production Unit the Objective|Consolidated Sudbury Finds | 


Pyrite a Valuable Mineral 


Iron pyrite, occurring as a sul- 
phide, is a valuable economic 


Basin Mines as well as zinc, cop- | 
per and lead, the company’s 1954 | 
annual report reveals. 

Highlight of the report is ‘the 
successful tests conducted for re- 
covery of minerals. These are 
reviewed in a special report by 
M. J. Tamplin, the company’s 
metallurgist. 

Metallurgical work carried on 


will be capable of handling 2,000 properties is under the same di-| since 1952 and stil] continuing in- 


tons or more of ore a day 


| 


rection and it is felt that ex- 


Another shaft will be sunk on | ploration and development of this 


the Royran property with four | long 


|levels proposed. 


and potentially important 
copper area can most logically be 


The Copper Cliff-Jaculet-Roy-|done under joint arrangements 
| ran situation is one of fairly large by the two companies. 


| indicated ore resources and many 


Anticipated use of a common 


Hugh Pam, Quebec Smelting and/ further ore leads yet to be in- | management envisages the corre- 


Bruce Holdings in firm under- 
writing of $1 million for a re- 
organized Royran company. Roy- 
ran is to be reorZanized on a one 
for-two share exchange basis and 
800,000 of the new shares are be- 
ing purchased at $1.25 a share; 
options will also be held by the 
financing group on blocks of 
| 400,000 shares each at $1.50, $1.75 
}and $2.00 a share. 

| The Chibougamau program is 


A Leading Securities Advisory Service in Canada 


OUR CLIENTS 


CAN AVERAGE 


FOUR PROFITABLE DEALS A YEAR 


Two questions are asked of us more frequently than any others 


—“How can I distinguish between a safe 
", and how long am I going to have 


opportunity and a risky one? 
to wait for a profit?” 


money-making market 


It is our responsibility to our subscribers to analyse the market 


from every angle, and pick out safe, money 
— only our skilled advice 


them. We have no stocks to sell 


up by over twenty-five years of e 


-making stocks for 
backed 
xperience. Our record of correct- 


ness is amazingly high, and is open to inspection. 


As to “How long”... 


it took five weeks from the time we called 


the turn in ALGOM, PRONTO and GUNNAR, and two months in 


DENISON. 
20% to 100%. 
OSISKO was underpriced at 
was technically due. 


These leaders advanced, in 
Exactly one month ago we told our clients that 
40c, and that a 
The antic 


hat time, anywhere from 


rise to at least .55c 


ipated 1 was three weeks in 


ise 


coming, but it exceeded our fondest hopes by reaching .84c. 


You, too, can make big profits in the stock markets by following 


the sound advice we mail to ou 


WHAT to buy, at what price to 


of our clients average four profitable deals a year. 


telling 
Many 
do 


every week, 
when to SELL 
You can 


Subscribers 
BUY 


and 


the same thing. Take the first step towards it NOW 
FILL IN THE COUPON BELOW AND MAIL IT TODAY 


THE CO-ORDINATOR, 21 King Street East, Toronto 
Please send me a 4-week TRIAL SUBSCRIPTION, for which | 


enclose $3.00. 
NAME .., 


ADDRESS 





PROVIDES 
CANADA-WIDE 
CATERING SERVICE 


for 


CONSTRUCTION 


DEVELOPMENTS 


MINES 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 
STAFF HOUSES 
CANTEENS 


and 


INDUSTRIAL 


CAFETERIAS 


‘let us analyze your requirements 
and offer a detailed proposal. 


[RAWLEY &- 
M'CRACKEN 


COM PANY 
774 S™ PAUL ST 


LIMITED 
W. MONTREAL 


TORONTO @ SUDBURY © WINNIPEG @ WORTH BAY © VANCOUVER 


vestigated. It 


is expected that | lation of shafts and lateral work 


drilling will be carried on con-|sc that workings can be con- 
tinuously during the period of |nected at a number of points un- 


shaft sinking. 


derground. The big four-compart- 


The Jaculet ore body of Copper | ment shaft at Copper Cliff could, | 


’ j : . 
Cliff and Royran’s Machin Point | conceivably, become a main pro- | 


ore body are something over a/| duction shaft. 


mile apart and the intervening 
ground, according to engineering 
advice, holds very good possibili- 


The Jaculet area on the Copper $193.740 


Cliff property — about 24% miles 
east of the Chibougamau townsite 


ties of further ore bodies compar- |—is believed to be the most fa- 


able to those already outlined. 


vorable area for establishment of 


| 


dicates that both chemical pro- 


Cons. Discovery 
Net Above Average 
In July, 1955 


Bullion output and earnings of 
Consolidated Discovery Yellow- 
knife Mines were above the 
monthly averagerof 1955 during 
July, President J. C. - re- 
ports. 

Bullion production amounted to | 
Estimated operating | 
profit was $114,740 and net profit | 
after taxes totalled $65,240. Pro-| 
duction was 5,602 oz. of gold from | 
3,362 tons treated, averaging 1.70)) 


At Copper Chiff the Jaculet | joint production facilities. The|,, 4, $59.50 per ton at $35 gold. | 


zone has been established 


by | ore from the Jaculet-Machin zone 


drilling for aslength of 1,500 ft. | could be transported underground 
and an additional 2,000 ft. of ore | te such a zone. 


zone’ lies to the east beneath 


MONTREAL (staff)— Formal| Western Leaseholds 
offers to registered shareholders | 65.7% 


The Jaculet area will shortly 


stock 
of Leasehold Securities 


of Western Leaseholds Ltd. and |-Ltd. 


Leasehold Securities Ltd. and 
Calvan Consolidated Oil & Gas 
Co. are expected to be mailed on 
or about Aug. 10 by Canadian 
Petrofina Ltd. 


A. F. Campo, executive vice- 
president of Petrofina, announced 
this week that the “registration 
statements” in connection with the 
share exchange offers to stock- 
holders of these companies, pre- 
viously filed with the U. S. Securi- 
ties and Exchange Commission, 
have become effective. Appro- 
priate legal formalities have also 
been complied with in Canada. 
The exchange offer will expire 
Sept. 15 unless extended by Pe- 
trofina. 


Petrofina earlier registered 
1,434,123 shares of its participat- 
ing preference shares with the 
sec, Of this total (FP July 30) 
270,943 shares will be offered in 
exchange for the $1 par capital 
| stock of Calvan on a one-for-four 
basis. The remaining 1,163,180 
shares will be offered for shares 
,of Western Leaseholds Ltd. and 
| Leasehold Securities Ltd. on a 
three-for-ten basis. 


| On June 30, Petrofina 
| 80.6% of Calvan stock, 


Expect $2 Million 
Superior Propane 


Debenture Issue 


| 

| MONTREAL (Staff) — A new 
refunding issue of $2 millions of 
Superior Propane Ltd. 4% sink- 
ing fund debentures, series B, 
maturing Sept. 1, 1975, offered 
this week by Nesbitt, Thomson 
& Co. was oversubscribed, Price 
was $100 and accrued interest to 
yield 4%. ‘ 

Each of the new debentures will 
carry a stock purchase warrant 
dated Sept. 1, 1955, entitling the 
holder to subscribe for common 
shares without nominal or par 
value at a price of $9.50 per share 
ranging to $13 per share between 


| Aug. 30, 1957, and Aug. 31, 1961. 
| Stock purchase warrants will 


| be issued on the basis of 15 shares 
| for each $500 principal amount of 
|the 4% sinking fund debentures, 
|series B and will be detachable 
| at any time, 


owned 
11.8% 


Proceeds from the sale will be 
j}used to redeem the company’s 
|outstanding $958,500 542% sink- 
jing fund debentures, series A, 
|maturing April 1, 1974. The bal- 
ance will provide additional funds 
for corporate purposes including 
| possible acquisition of other pro- 
| pane business, 

Capitalization, after the propos- 
j}ed financing, will include an 
authorized 600,000 common shares 
| without nominal or par value of 
| which 369,240 shares are outstand- 
jing; $2 millions of 4% sinking 
| fund debentures, series “B,” stock, 
|maturing Sept. 1, 1975, and $1 
million of $1.40 cumulative re- 
deemable preferred stock of $25 
par per share. 


C. Northland Gets 
Set For Shaft Job 


J. J. Byrne, president, is cur- 
rently visitimg Consolidated 
Northland’s Marian River urani- 
um property, and reports good 
progress in preparation for shaft 
sinking to 300 ft. and underground 
development on two levels. 

A dock and warehouse have 
been completed at the head of 
Marian Lake for the joint use of 
Consolidated Northland and Ray- 
| rock, with over 400 tons of freight, 
including mining plant, already 
| delivered. 
| An eight-mile road has been 
| built from the dock on Marian 
Lake, and hauling to the North- 
land property commenced July 
28. The shaft site has been 
cleared, and plant buildings are 
now under construction. 


and 


Bullion production for the first 
seven months of 1955 amounted 
to $1,281,778. Estimated operat- 


in rofit was $723,263, and net 
Cedar Bay. The Royran ore body | be connected to the Chibougamau profit ine taxes $375,488. Pro- 
has been investigated by drilling townsite by road and will also be duction comprised 37,195 oz. of 
over a length of 1,000 ft. Four|ideal for housing and other fa- gold from 22,311 tons treated for 
drills are presently being used to cilities. 


Cdn. Petrofina Triple-Deal 
Offers Mailed This Week 


an average of 1.70 oz. per ton. 


OL 
Seng 


NICKLE MAP SERVICE LTD. 
BLOW BUILDING + CALGARY 


Ta 


| averaging 


cessing and differential flotation 
can be successfully used for re- 
in 
economic quantities. 

“It will require some months to 
perform all the work in hand and 
to gather the information neces- 
sary to calculate additions of ore 
and extensions of ore already 
known,” J. M. Cunningham-Dun- 
lop, general manager, reports. 


Ore reserves at the end of 1954 
were estimated at 10,332,227 tons 
1.14% copper, 0.85% 
lead, 3.60% zinc, 0.0175 oz. gold 
and 1.57 oz. silver per. ton. 

As a result of the December 
reorganization on a one-for-two 
share exchange into Consolidated 


Sudbury, the company was able} 


to enter into new financing ar- 
rangements. Thus net working 
capital of $197,286 at the end of 
1954 has been supplemented by 
receipt of $1,625,000 from sale of 
a million shares with a firm com- 


THE FINANCIAL POST 


FREE 
THE CUMCO CORPORATION LIMITED 


330 Bay Street, Suite 207, Toronto, Canada 


—August 13, 1955 


Dear Sirs: 

| would be obliged if you would mail me, without obligation, full 
information on Monpre Uranium Exploration Limited, a speculative mining 
issue, and the undermentioned items as checked off in the margin. 


Check here: 
1. Copy of “The Importance of Uranium in Our World Economy”, 


Revised. 


. locality map of: Beaverlodge — Blind River — Marian River 
(check name of mining comp). 


. Up-to-date information on 
(fill in name of mining or oil company) 


eee eee eee eee Or 


Address 


Province TelePRERS .ccceccvcesse 


NOTE: Maps and brochure are being prepared in limited number. Te 
avoid disappointment act promptly. 





mitment for @ further $1,625,000| financing interests on a million 
from an additional million shares. 
Options are also granted to the! $2 to $5 a share. 


shares 


PRINTING 440 SERVICE 


} We offer a top-notch sales staff who can 
capably interpret and advise on your print- 
ing — dependable delivery schedules — 
competitive prices with consistent high quality. 


Toronto EM. 3-5981 
Montreal UN. 6-9841 


worth more tomorrow 


because it’s © 


Only a V-8 is up to date now 


only a V-8 will ' 


a top price when you trade i, The whole automotins 


industry is going V-8 as fast as # can, 90 # 


stands to reason that the car worth more tomorrow or] 
be the car with the 8 engine tadayd 


Oday 


Ford is Canada’s V-8 leader—by Canada’s leading V-8 
—_—$——$—$_ nen ce a 


builder. When you think of a V-8 engine you automatically think 


of Ford V-8. Ferd’s responsive Trigger-Torque power—Ford's 


uniquely beautiful Thunderbird-inspired styling—its wonderfully 


smooth Angle-Poised ride—its impressive record of ‘‘firsts” 


in the things that matter—these have made the Ford car Canada’s 
Jastest-selling V-8, by far. More and more Canadians find 


out every day that there’s no value like Ford V-8 value... 


today, 


when 


ou bu 


Sz), 


THIS 1S YOUR IMVITATION,..VWISIT YOU 


<= 


. , + and tomorrow, when you sell! 


... In every 
model at 


no extra cost 


EAIRLANE TOWN SEDAN 


Have you driven a Ford... lately? 


(Certain features Uimstrated or mentioned ars" Standar€’ on some motets, opttonal as estre coton ethereal 


‘ 


FORD-MONARCH DEALER SOON 





at prices ranging from 


August 13, 1955 THE FINANCIAL POST 26 


ae ng 'Bicroft’s Letter of Intent 


At Rayrock Mines Assures Bancroft Producer 


Five high grade veins have been : 
exposed over a combined drift and Announcement this week that,area where five or six other 


slash width of 16 ft. and for a | Bicroft Uranium Mines has re- companies have underground 
length so far of 30 ft. near the | ceived a letter of intent from | programs under way or planned. 
Indications are that drilling} Saskatchewan accounts for 23% {over 31 firms. south face drift in No. 6 zone at | Eldorado Mining & Refining for 
lactively in Western Canada is|of the rigs while Manitoba has| Top company in terms of seis- | Rayrock Mines, President J. C. | $35,805,000 of uranium oxide con- 
jnow at a level never reached | 6% and British Columbia 4%. mic operations is Imperial Oil. Byrne informs The Financial Post. | centrate assures production for | 
| before. The present large-scale de-| The 20 seismic parties under au te a ae a ee me a fourth Canadian uranium area | 
velopment project under way in| contract to Imperial Oi] with its| } 5, U.O or $468 per com of te — Bancroft. 
|no less than 255 active rigs which the Pembina field of central west | huge acreage spread are scattered | base price of $7.25 per pound. In- Great Bear Lake, Beaverlodge, 
is two more than the previous | Alberta is the main factor in Al-| across Western Canada with eight| complete car sample assays aver- | Blind River, are the other uran- 
record of May, 1952, a record berta’s active rig total as 24 separ-| working in Alberta, ‘six in Sas- | age 0.7% or $101.50 per ton for |jum areas where production is 
which had been equaled in July |ate contractors are operating 56| katchewan, five in British Colum-| 155 cars mucked to date. either under way or assured 
rigs in this region. |bia and one in Manitoba. | _ One of the veins is stated tobe | wa picrote contract cov 
Peak for Saskatchewan | Texaco with 17 crews engaged| ¢*CcePtionally rich, showing abund- Pie ie: gees pi ox hes 


| 4 ; ant pitchblende throughout the |estimated output of uranium 
‘ tchewan lli artivity . . . 2 ar } & 
Saskatchewan drilling activity,|is in second position length exposed by slashing with [Oxide for a period of approxi- 


\OIL PRODUCTION 


Well Drilling at Record Levels in July; 
Geophysical Activity On High Plateau 


SERVICE FOR N.S. PROSPECTORS 
LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 


Ten modern diamond drillk — o 
mobile mining plant — technical per- 
sonnel al! available te companies de- 


Mines, Holifox, N.S. 


INDUSTRIAL HEAT with 
VOLCANAIR 


NO BOILER 
NO DUCTS 


An early August survey reveals 


of this year. 
Alberta still continues to be the 
area of greatest interest with two 





work in that province. 


URANIUM... YOU... 
and PROFIT! 


% DO NOT BE MISLED % DO NOT BE 
BY THE RUMOR THAT ALARMED BY 
THERE IS TOO MUCH MARKET 
URANIUM ! FLUCTUATIONS! 


WRITE FOR OUR FREE ARTICLE 
on “URANIUM, YOU, and PROFIT” . 


TANIS 
URANIUM DEVELOPERS LTD. 


204 Petroleum Bidg., Edmonton, Alberta 


Active in the most productive Uranium Area in the world. 


LET THE CANADIAN PACIFIC DEPARTMENT OF INDUSTRIAL 
DEVELOPMENT HELP YOU GET THE CANADIAN PICTURE 


More than 3,000 miles wide... 
with a wealth of:fesources, from 
fertile farmlands to mineral- 
rich northlands...and with a 
population now nearing the 16 
million mark ... Canada is rich 
ground for industrial establish- 
ment or expansion. Last year we assisted many 

But, before setting up manw- firms to establish and enlarge 
facturing or sales facilities, there Canadian operations. Youre 
are facts you must know — facts enquiries will receive a 
on plant sites, power availability, prompt, private reply without 
labour supply, raw materials, obligation, — 


transportation, market potential 
and other important considera- 
tions. Through a network of 
agents and offices, the Canadian 
Pacific Department of Indus- 
trial Development has collected 
a wealth of such information, 


thirds of all active drills now at | however, is also at record levels | 


with an all-time high of 59 rigs 
at work. Of these rigs 30 are 
active in completion of field wells 
while 29 are exploring for oil and 
gas in unproven sectors of the 
province. 

Here is the line-up of top drill 
contractors by number of rigs: 

No. of 

Company: rigs 
Commonwealth Drilling Co -eaee* ae 
Regent Drilling Co pa 
Trident Drilling Co, . 

General Petroleums, 
Brinkerhoff Drilling C« 
Can-Tex Drilling 
Cascade Drilling 

Parker Drilling Co. - 
Hi-Tower Drilling Co. ...... 
Canbridge Corporation 
Reading & Bates Drilling 
Husky Oil & Refining 
Rio-Palmer: ode . 
Duke Drilling oe» 
Peter Badwen Drilling 
Tri-Province Drilling Co 

July saw completion of 314 
wells in the four western prov- 
inces as compared with 266 the 
|previous month. The total of 
wells drilled for the first seven 
months reached 1,463 

The July well total represented 
a record completion rate of just 
over 10 wells a day compared 
with an average of 6.9 wells for 
the first seven months of the 
year. 

Geophysical activity — the 
usual preliminary to drilling ac- 
tivity — has remained unchanged 
over the past two months with 
some 128 crews in the field for 


Canadian Gulf Oil, Gulf Oil 
subsidiary, is in third place with 
15 crews while Shell Oi] has 11 


of its 12 parties exploring in Al-| 
berta and the other in the North- | 


west Territories. 
Mobil Oil of Canada, successor 


to Socony-Vacuum Oil*Co. of| 


Canada, is operating nine parties, 
California Standard Co, six, Hud- 
son’s Oil_and Gas five and the 
| other opéfators between one and 
| four. 

Royalite, Peel Plateau, Fargo 
| Oils and Canada Southern Petro- 
|Jeums have one party each while 
| Oilwell Operators has three par- 
ties. 


Teck-Hughes Pays 
‘Semi-Annually 


| It was announced this week 
that Teck-Hughes Gold Mines in | 


the future plans to place its divi- 
dend considerations on a semi- 
annual basis rather than every 
four months as heretofore. This 
change was dictated in the inter- 
lests of economy and standardiza- 
| tion. 

A dividend of 5c a share has 
been declared by the company 
| payable December 1 to sharehold- 
lers of record Oct. 11, making a 


jr of 15c per share payable in 


1955. 


Merrill Pete. | Reports On 


‘Most Successful Half Year |Test Copper Bet 


Growing production revenues 
from Pembina gave Merrill 
Petroleums the most successful 
half year in its history in the six 
months ended June 30, 1955, 
President Clifford R. Walker an- 
nounces. 

Total income for the period 
/amounted to $1,971,261 as com- 
|}pared with $1,107,772 in the 
|same 1954 period, 

Net income before write-offs 
| aggregated $304,981 as against a 
deficit of $240,157 last year. 

Net income after depreciation, | 
depletion, amortization and dry | 
hole expense amounted to $33,-| 
027 as against a deficit of $569,- 
404 for 1954. 

Income from crude oil sales in- 
creased from $135,461 in the first 
half of 1954 to $516,331 in the 
six months ended June 30, 1955. 
Mr. Walker pointed out that 


|present rapid development at 


Pembina is taken as ensuring a 
substantial further betterment of 


| production in the last half. | 


Merrill's share of net produc- | 


| tion averaged 537 bbls. daily in 
| December, 1954. For the month 
lof June, 1955, this figure had in- 


creased to 1,551 bbls. daily and 


fact estimated net production of 
over 430,000 bbls. for the last 
half of this year approaches total 
cumulative production to June 
30, 1955 and would compare with 
208,331 bbls. in the first six 
months. 

The company had an interest 
in 337 wells as at June 30, 1955, 
with this figure expected to in- 
crease to over 600 interest wells 
by the end of the year. 


Cont. Potash Talks 


Financing Deal | 
MONTREAL (Staff) — Contin- | 
ental Potash Corp., formerly 


| Western Potash Corp., has made | 


progress in negotiations for per- 
manent financing. It is likely, 
however, that it will be several 
months before any definite de- 
cision is reached. | 

The financing is to undertake 
mining and processing of potash 
deposits at Unity, Saskatchewan. 

In a statement here, Frank S. 
Welters, president of the com- 
pany, said negotiations are now 
being conducted with “a larger 
investment dealer firm having 
broad experience in underwrit- 


j 
} 
j 


individual samples assaying as 
high as 7.71% over 3 ft. 

Previous to this work, an ore 
length of 250 ft., open at both 
ends, was drifted in No. 6 zone, 
averaging 0.68% or $98.30 uncut 
and 0.54% or $78.30 cut over a 
width of 6.5 ft. 


| a 
‘Deer Horn Drif ting 
In Scheelite Zone 


With its heading now approxi- 
mately 1,150 ft. west from the 
| 4,260 crosscut and the 4,262 drift 
face approaching a position di- 
oor below the two tungsten- 
| bearing zones exposed on surface, 
! Deer Horn Mines reports scheelite 
mineralization is beginning to 
| appear in the drift. 
| Tungsten zones occur as slides 
of broken rock on the steep 


jdrift elevation. The eastern 
| Slide, or “talus,” is comparatively 
j;small, but the western one ex- 


tends down the mountainside for | 
|} soon at a point some 500 ft, short 


| 1,590 ft.. with an average width 
of 173 ft. According to J. Ross, 
|geologist, the weighted average 
of 49 surface samples is 0.35% 
| WO.,. Assays of 0.84% and 1.55% 
WO, were obtained from a trench 
| which exposed solid material for 
}a length of over 80 ft. 

“Because surface drilling is 
impractical,” W. Tattrie, property 
manager, explained, “it is intend- 


| 


Buckles Plans To 


Already considering several 
production proposals for its ura- 
nium ore-resources on its Blind 
River property, Buckles Algoma 
| Uranium Mines has announced a 
jsecond project, the search for 
copper, 

“We have decided to assign a 
geological party to the detailed 
|mapping of that portion of the 
| Buckles property, which is under- 
lain by pre-Huronian greenstones 
and intrusives,” President John 
|B. Aird explained. 
| “It should be remembered,” he 
continued, “that much of the 
property was staked prior to the 
uranium rush on the strength of 
copper showings and we are an- 
xious to learn more about our 
copper prospects.” 

Work of the exploration team 
will be followed up by a geo- 
physical survey centerin on 
known copper indications. 

The capitalization of Buckles 
Algoma is 3 million shares, with 


|2,200,005 shares _ issued. The 
|company has cash and investment 


assets totalling $350,000. No stock 
options are outstanding. 


slopes, 500 to 600 ft. above the| 


| below the 4,260 adit has now been | 


mately five years with the out-| 
put of $35,805,000 based on the 
processing of 1,000 tons of ore 


| daily. 


Bicroft reports it is adequately 
financed at the present time with 
approximately $1.9 millions cash 
on haud, An additional $7.5 mil- 


j lions has been assured the treas- 


ury on favorable terms by a 
financial group headed by Draper 
Dobie & Co. Ltd. 

Over-all cost of the Bicroft 
production program is estimated 
at $9 millions. The company has 
its plans for sinking a large pro- 
duction siaft well in hand and 
production is scheduled to start 
in September, 1956. 

Receipt of a letter ‘of intent 
by Bicroft — to be followed by 
a contract — represents quite a 
landmark for Eastern Ontario 
mining. It will undoubtedly be a 
factor in encouraging further de- | 
velopment of properties in this 


ed to stop the 4,262 drift very 


of the main talus and drill ahe ad | 
to establish the un lerground | 
i 


| position of the zone before con- 


tinuing the drift.” 

“Mining crews,” he said, “will 
meanwhile drive a short raise to 
investigate the habit of the main | 
vein which has indicated tonnage | 
of 165,000 tons at $15.72 per ton| 
in gold and silver.” | 

Authorization for a_ surface] 


| drill] program to test the contact 
}zone at an elevation of 500 ft.} 


given. The company plans an 
early start. 


VOLCANG 


8635 St. Lawrence Bivd., Montreal, P.Q. 
BRANCH OFFICES: 
658 Bayview Ave., Toronto, Ont. 
606 St. Jean St., Quebec, Que. 


CANADA'S LARGEST MANUFACTURERS 
OF AUTOMATIC HEATING EQUIPMENT 


VOLCANO 


8635 St. Lawrence Bivd., 


| Please send me your 
FREE folder describing 
the remarkably prac- 
| tical VOLCANAIR Sys- 
| tem of heating. 


NO RADIATORS 
NO VALVES 
NO PUMPS 


Automatic, low-cost 
instantaneous warm-air heating 
without the maintenance prob- 
lems common to other methods! 
These are only a few of the reasons 
why VOLCANAIR is becoming 
increasingly popular as an indus- 
trial heating unit. VOLCANAIR 
uses either oil or gas, can easily 
be disconnected and set up in 
another location. It needs no 
attendant, and — however big 
the heating job may be, 
VOLCANAIR can do it! Write 
for our fully illustrated FREE 
folder which explains how you, 
too, can cut heating costs. 


CANADIAN BANK NOTE COMPANY 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 


Stock Certificates - Labels - Cheques and all monetary documents. 


SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 


MONTREAL OFFICE 
360 St. James Street West 


—_—- oe -— 


HEAD OFFICE — OTTAWA 
145 Richmond Road 


TORONTO OFFICE 
25 King Street West 


VANCOUVER, CALGARY, WINNIPEG, MONTREAL, TORONTO, LONDON, ENG. | iS estimated at approximately jng of this nature.” He said a 
3,000 bbis, daily in December. In | further report would be made on : 
aaa aadel sia laaatacai ame (completion of these negotiations. Designed 
He said the discussions are be- 
ing conducted on the basis of and 
| geologists’ reports and experts in 4 
mining, marketing, construction Built by 

| and operation of mining and plant 

facilities. The company is aiming 

to mine 1.2 million tons of ore 

annually in Saskatchewan and to 

process the ore to yield 330,000 

tons annually of K-2-0 muriate of 

potash concentrate grading 0.60% 

or better. 

Canada’s potash requirements | 

| of about 150,000 tons yearly have 

|to be imported from the U.S. 

| since there is no potash produc- 

tion in this country at present, 
Welters said, ; 
At a special meeting last May | ; : ib 

b 


12, an initial gross income of the , : S 
FALCONBRIDGE . m 
Process eqeipment a 

ont 


Saskatchewan project was set at 
$8 millions annually, 
NICKEL MINES 
installation oa 
LIMITED 


It was disclosed then that basic 
| arrangements had been made for | 
a $17.5 million financing program 

— $6.5 millions was to be raised 

by issue of 10 million shares 

to be underwritten at 65¢ per | Hardy Milt This project consisted of a 267 fr. x 105 ft. concentrator, drying and pelletizing 
share and the remaining $11 mil- a 

lions by sale of debentures. How- 
ever, this is still subject to study. 


Mot otion floor. 


Levack, Ont. building, crushing plant, and miscellaneous buildings 


Owmers’ Chief Engineer: Designed by FENCO—Foundation of Canada Engineering Corporation 


Canadian Minerals J. R. Gal Limited—and built by The Foundation Company of Canada Limited who also 


Works With Odlum 


cone ees ‘Sete | installed the process equipment 
Canadian uranium company or- | 

ganized by Calgary oil interests 

will carry out a program of ex- 

pioration in Canada in partner- 

ship with Great Northern Urani- 

um Exploration Co, wholly 

owned subsidiary of Floyd B. 

Odlum’s Federal Uranium Corp. 

of Salt Lake City. 

Canadian Minerals and Great 
Northern are embarking on an 
immediate development program 
in Beaverlodge area of North- | 
western Saskatchewan. The two 
companies are participating on an | 
equal basis, 

Uranium claims have been ac- 
quired from Caba Uranium on the | 
eastern end of Dewdney Island | 
in Tazin Lake. 

Initial surface exploration has 
revealed high grade radio-active 
ore on the claims, reports Philip 
P. Walter, of Calgary, president 
of Canadian Minerals. On recom- 
mendation of Alfred R. Allen, 
geologist of Great Northern 
which will operate the project, 
a 150-ft. vertical shaft will be 
undertaken to determine the ex- 
tent of the occurrence. 
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|Western Tungsten “Far West’ 
To Look at Copper Property Bet 


From Our Own Correspondent =| million shares at $1 par each, A 

VANCOUVER Following | total of 1,650,000 shares would be 
shareholders’ approval, Western | issued. 

Tungsten Copper Mines is reor- 


commitment to purchase all accept-, gotiation of special price contracts | 8@n1zing and plans are proceed- 
able uranium concentrates which are | provide that in each case Eldorado |ing to sell out Red Rose Mine 
offered for delivery under the pub-|and the United States Atomic) plant and equipment. 

lished price schedule up-to March | Energy Commission shall have satis- 
31, 1962, Eldorado has no commit- | factory evidence as to the accuracy 


9 \to justify re-opening in the near) 
future. 
| The company’s main holdings | 


mmm ANNOUNCEMENT Seneca 


HEINZ APPOINTMENTS ANNOUNCED 


SE TY 


Uranium Buying Policy 


Text of Mr. Howe’s Statement On Why 
Eldorado to Limit Special Buying Deals 


On March 16, i948, the Govern- 
ment announced its policy covering 
the purchase of uranium from priv- | 
ate producers. This announcement 
resulted from the Government's de- 


are in the Highland Valley, near 

Ashcroft, 130 miles east of Van- 

|couver, where a 50% interest is 

held in 156 claims adjoining the 

Bethlehem copper discovery. 

| The company did not disclose 
Nine hundred thousand will go) the nature of the new ventures 

to holders of $450,000 debentures | which would be undertaken if 

|of Western Tungsten, these re-/ the shareholders approved, 

ceiving 200 shares for each $100) 

The new company, to be known| held, thus erasing the debt. 

as Far West Tungsten Copper 


cision to continue the wartime pol- 
icy of supplying uranium to the 
United States in the interests of our 
common defense. 

The policy announced provided 
for the purchase for a guaranteed 
period of all acceptable uranium 
concentrates offered under a pub- 
lished price schedule, and the des- 
ignation of Eldorado Mining and Re- 
fining Limited, a Crown Company, 
as the Government's purchasing 
agent. The prices in the published 
price schedule and the period of the 
guarantee have been revised from 
time to time. At the present time 
the published price schedule pro- 
vides for a sliding scale of prices, 
depending on grade, up to a maxi- 
mum of $6.00 per pound of uran- 
jum in an acceptable concentrate 
with a uranium content of not less 
than 10% by weight. In addition, 
the published price schedule pro- 
vides for the payment of a develop- | 
ment allowance of $1.25 per pound 
during the first three years of pro-| 
duction. The published price sched- 
ule is now guaranteed until March 
31, 1962. 

In the announcement policy 
made on March 16, 1948, it was also 
stated that in special circumstances 
consideration might be given to the 
payment of prices higher than those 
contained in the published price 
schedule. In November, 1953, it was 
announced by. Eldorado that such 
special prices ‘would be arrived at 
by negotiation in each case and 
would be related to cost 

I should like to make 
Clear that, while Eldorado 


Silver Ridge Plans 
Reopening Its Mine 


From Our Own Correspondent 

VANCCUVER — Silver Ridge | 
Mining Company Ltd. has an- 
nounced plans to re-open its 
silver-lead-zinc mine near San- 
don, in the interior of British 
Columbia. It was closed down 
in April, 1954, because of poor! 
prices for lead and zinc. 

The company has spent $557,000 
on the property. 

It has also announced plans to 
move in additional crews into its 
Utah properties following dis- 
covery of uranium-bearing ores. 


of 


it quite 


has a 


ment to purchase all uranium which 
is offered at prices higher than those 
contained in the published price 
schedule. In these circumstances it 
is desirable that the mining industry 
and the public should be informed 
as to the future policy with respect 
to purchases under the special price 
arrangement and, further, that the 
mining industry and the public 


|} should be informed as to the terms 


and conditions under which such 
purchases will be made. Because of 
the end-use of the uranium which is 
being supplied to the United States 
Atomic Energy Commission, it is 
not possible, for security reasons, 
to make public the quantity of ur- 
anium which Eldorado wil! be able 
to purchase under the special price 
arrangement beyond existing con- 
tracts. However, I am now able to 
State that there is a 
amount of uranium which will be 
purchased under the special price 
arrangement. 
present information, Eldorado will 
not be able to negotiate special price 
contracts after March 31, 1956. More- 
over, it is not expected that Eldor- 
ado will be able to negotiate con- 
tracts unless there js satisfactory 
evidence that production will com- 
mence not later than April 1, 1957. 


All contracts will require that de-j; 


liveries must be completed by March 
31, 1962. 


Arrangements with respect to the 
special price formula involve two 
contracts —a contract between the 
producer and Eldorado and a con- 
tract between Eldorado and the 
United States Atomic Energy Com- 
mission. Eldorado derives no profit 
from these transactions. Since Unit- 


|}ed States Atomic Energy Commis- 


sion is the ultimate purchaser, the 
special price formula which is used 
in negotiating these contracts 
been established by the United 
States Atomic Energy Commission 
This formula provides for the pay- 
ment of a fixed price, subject to a 
ceiling, per pound of uranium de- 
livered in an acceptable concen- 
trate. The price takes into account 
estimates of tonnage and recoverable 
uranium and estimated operating, 
prepréduction and capital costs. The 
period allowed for the write-off of 
preproduction and capital expendi- 
tures is fixed and cannot be short- 
ened. 


has 


The arrangements covering the ne- 


limit on the | 


On the basis of our | 


| of the estimates of tonnage of ore 
jand estimates of the recoverable 
| uranium in the ore and that Eldor- 
j}ado and the United States Atomic 
| Energy Commission shall approve 
| the estimates of costs submitted. 


Because of these several condi- 
tions, it is obviously in the interest 
| of potential producers that they 
| Should obtain full details from El- 
| dorado with regard to the applica- 
tion of the special price formula 
before large financial commitments 
| are made. 
| As I indicated the of 


in House 


Commons recently, there is no in- | 


| formation at this time as to whether 
|the military demand will continue 
| beyond March 31, 1962. 
| itary requirement should be extend- 
ed beyond March 31, 1962, the 
Government's decision as to its fu- 
ture purchasing policy will be an- 
nounced 

The existing contracts covering 
the sale of uranium provide that the 
Government of Canada may at any 
time divert production for use in 
Canada. This provision will be a 
condition of any future contracts 
which may be negotiated. In this 
way we can ensure an adequate 
supply of uranium for the require- 
ments of the Canadian atomic power 
program when these arise. The 
Government's policy with respect to 
the sale of: uranium for civilian use 
outside of Canada will be announc- 
ed when a further assessment has 
been made of the military and prob- 
able civilian demand. It is impos- 
sible at this time to make an ac- 
curate estimate of the uranium re- 
quirements for an atomic power 
program in Canada or elsewhere 
Such estimates must necessarily be 
based On assumptions and not on 
facts. We hope to be able to pro- 
duce atomic power within a cost 
range of five to seven mills. How- 
ever, it should be clearly understood 
that this is a goal yet to be at- 
ained. The main objective of the 
power reactor program in this coun- 
try and in the United States and 
the United Kingdom is to demon- 
strate whether this goal can be at- 
tained. If these programs prove 
successful, it will then be possible 
to make some assessment of what 
part nuclear power is likely to play 
jin meeting future power demands. 
| With such an assessment it will also 
'be possible to estimate the quantity 


CORPORATE CONSTRUCTION dete 


re DOMINION CORRUGATED PAPER COMPANY LIMITED 


Dominion Corrugated Paper Company manvfactures 
items for all classes of the packaging industry and 
mony of these products are custom tailored to the 


eustomer's requirements. 


Packing materials for all 


sizes of radio tubes, incandescent lomps and fivo- 


rescent lamps are made by 


@orrugated die-cut liner inserts for 


The baking industry is 


dustry. 


the Compony and 
the drug 


in- 


supplied with 


pockaging items for cakes and biscuits as well os a 


speciclized liner which is used in the boking process. 


OILBURNER: One BR 144 No. 5 RAY, 


~* 
110 boiler horsepower. 


matic, burning bunker 


FACTUAL INFORMATION 


LORANDA URANIUM MINES LTD. 


READ 


this 


LETTER 


RRS NSS ENS Pp 


LORANDA HAS... 


25 claims on this 


Discovery Plus 27 claims in the 
Beaverlodge area. Work in prog- 


ress on all properties 


$200.10 per ton 


GP AND MAL -------—- 


LORANDA URANIUM MINES LTD. 
1757 Scarth Street, Regina, Sask. 


Please send full information 


Mines Ltd. 
NAME .... 


eee eee 


ADDRESS 


eee eeeee 


fully auto- 


BOILER CONTRACTOR: 
Foster Wheeler Limited, 
St. Cotharines, Ontario. 


oil and developing 


Pioneer Contractors Limited 


If the mil- | 


Mines Ltd., will take over all as- 


shareholders will get 
in the new company 


Present 
one share 


sets of the old company, and pur-/ fo, each 10 shares they now hold, 


sue new ventures. 
Under the plan, the new com- 


| 
| 


for a total of 265,000. 
President Donald Farris 


| 
said 


pany will be authorized at $3-| that sale of the mine’s plant and 


million capital dividend into three | equipment would realize $250,000. 


of uranium which will be required. 

I believe it essential to the order- 

ly development of all phases of the 

atomic energy program that full in- 
formation on the progress of power 
reactor development, particularly as 
it bears on uranium requirements, 
should. be made available to the 
public at the earliest possible date. 
It will be the policy to publish such 
information in so far as the Cana- 
j}dian program is concerned im- 
| mediately it becomes available. It 
is my understanding that similar in- 

formation will be made available in 

other countries where power reactor 

development programs are under 

way. I am hopeful that the discus- 

sions of the International Conference 

on the Peaceful Uses of Atomic 

Energy to be held in Geneva this 

month will produce useful informa- 

tion in this regard. 


Lake Cinch Speeds 
UndergroundWork 


Lake Cinch has completed erec- 
tion of the headframe, and sinking 
of the three compartment shaft 
from existing 45 ft. depth to ob- 
jective at 500 ft. is continuing. 

Equipment is on the ground for 
completion of this work and it is 
expected sufficient underground 
work will be done in the Main 
and River Zones to give the man- 


agement adequate time to finalize | 


a sale contract, the company re- 
ports. Both General Manager J. 
C. Black and newly appointed 
Mine Manager David Smith, for- 
|}merly chief inspector of mines 
for the Province of Saskatchewan, 
are supervising the accelerated 
program, it is stated. 

Latest surface diamond drilling 


| has indicated the Main ore zone| 
| expanding in width and improv- | 


ing in grade below the 500-ft. 
horizon, suggesting a further bet- 
terment in tonnage over the po- 
lsition already indicated above 
that horizon. 


zone has returned some unusual- 
ly rich values, it is revealed. Two 
|holes drilled along the zone re- 
i}turned 1.480% U;Os ($214.60 at 
| $7.25 per lb.) dross 9.4 ft, and 
| 1.77% ($256.22 at $7.25 per Ib.) 
| over 6 ft. Lesser values were cut 
| in several additional lenses in the 
same hole. Another hole gave 
$59.89 at $7.25 per lb. across 28.5 
ft. 


“Trade Minister Howe’s assur- 
ance the Canadian Government 
will pay the basic rate for accep- 
table uranium ores and concen- 
trates has placed Canada’s poten- 
tal uranium producers in the 
enviable position of having a 
market assured at an established 


price until 1962,” President Viola | 


MacMillan states. “We know of 
no similar assurance on any other 
metal in Canada.” 
Every possible step is being tak- 
i to rush the property to pro- 
duction, Mrs, MacMillan reports. 


11 KING ST. WEST 
SUITE 302 EM. 6-3804 


TORONTO, ONT. 
July 26, 1955 


To the Officers and Directors of 


Loranda Mines Limited, 


1757 Scarth Street, 


Regina, 
Gentlemen: 


Saskatchewan 


According to the terms 


A trench put down on the No. 


of an agreement 


with your company, we have completed a program 
of surface trenching on the Nos. 
showings at your Otter Lake property. 


l and 2 


1 showing 


showed the mineralization to be consistent at 


Otter Lake 


The trench on the No. 


2 
in length, four feet wide and 
and was put down to explore a 
outlined by the radioactivity 
north end of the pit, a significant discovery 
of uranium-bearing material has been made. The 
radioactivity as measured over this newly- 

uncovered zone is very high, 
of 2000 C.P.S. The mineralization is different 


depth. This trench is some 80 feet in length, 
four feet in width and four feet deep. A series 
of channel samples were taken at regular 
intervals along the length, and submitted for 
assay to Warnock-Hersey, Winnipeg. Copies of the 
assays were forwarded to your office from that 
company. 


showing is 50 feet 
four feet deep, 
very mild anomaly 
survey. At the 


in the neighborhood 


from any that I have witnessed to date in the 


Province of Saskatchewan. 
secondary uranium mineralization occur in and 
around veins of dark purple fluorite. An auto- 
radiograph of a piece of this material shows 


Intense zones of 


that much of the radioactivity is due to tiny 


grains of a primary uranium mineral, either 


pitchblende or uraninite. One sample of this 


material yielded an assay of 1.38% U308, which 
has a dollar value of $200.10 per ton. The 


presence of fluorite with the uranium mineraliz- 


on lLoranda Uranium 


ation is particularly significant, in that it 


indicates a hydrothermal mineralization, and 


which, 


if favorable structural conditions are 


present, could extend to considerable distances, 
both laterally and vertically. 


(PLEASE PRINT) 


LORANDA U 


MINES LIMITED 


In light of the above, 


I strongly recon- 


mend that a further program of detailed surface 


RANIUM 


development- be carried out, so that a clearer 
picture of the lateral extent of this zone 
can be obtained. 


Respectfully submitted, 


Initial diamond | pen., 
drilling in the high grade River | 30, 1955, 


Red Rose has been shut down| 


for some time and present indi- 
cations show the price of tung-| 
sten will not improve ey 


PONDER OILS LTD. 


NOTICE TO HOLDERS OF STOCK PUR- 

CHASE WARRANTS OF PONDER OILS 

LTD. ISSUED PURSUANT TO THE TERMS 

OF THE INDENTURE DATED AS OF 15th 
MARCH, 1953. 


Pursuant to Section 15 of the Indenture 
dated as of 15th March 1953, between 
Ponder Oils Ltd. (hereinafter called 
“Ponder”’) and Montreal Trust Company, 
providing for the issue of Stock Purchase 
Warrants, Ponder hereby gives notice of 
its intention to sell substantially the 
whole of the assets of Ponser to Amurex 
Oil Development Company ‘hereinafter 
called “Amurex"’), pursuant to an agree- 
ment dated the 22nd day of July, 1955, 
between Amurex and Ponwer, the general 
terms whereof are as follows: 


1. Amurex agrees to buy from Ponder 
and Ponder agrees to seli io Amurex: 


(a) All of the issued and outstanding | 


shares of the capital stock of Ponder 
Oils, incorporated (here'nafter called 
“Ponder Inc.”), being 50,000 common 
shares of the par value +f $1.00 (U.S.) 
per share; 

(b) All of the issued and outstanding 
shares of the capital stock of Devon 
Drilling Company Limited (hereinafter 
called “Devon"’), being 143 common 
shares of the par value of $1,000.00 
(Canadian) per share; 

(c) All of the other assets of Ponder 
other than its current assets for an 
aggregate of 650,000 fully paid and non- 
assessable shares of Class A Common 
Stock, par value $5.00 per share, of the 
capital stock of Amurex 

2. Prior to the closing date Ponder will 

be repaid: 

(1) by Ponder Inc. on account of ad- 
vances heretofore made wy it to Ponder 
Inc. an amount equal to the excess of 
current assets over current liabilities of 
Ponder Inc. as at April 30, 1955, as 
determined by the Auditors of Amurex 
and Ponder; and 

(2) by Devon on. account of advances 
heretofore made by it w Devon an 
amount equal to the excess of current 
assets over current liabilities of Devon 
as at April 30, 1955, as determined by 
the same Auditors. 


3. If Ponder Inc. or Devon does not have 
sufficient funds to make such repayments 


closing date, then Amurex will 
| available to each of Ponder Inc. and 
| Devon on the closing date all or such 


| part of the said excess of current assets | 


over. current liabilities as may be due 


to Ponder and which Ponder Inc. and/or | 


Devon may not be able to pay. In addi- 

any advances made by Ponder to 
er Inc. and/or Devon after April 
shall be repayable to Ponder in 
accordance with their terms, interest not 


to exceed 5% per annum 

4. Not later than 30 days from the 22nd 
day of July, 1955, Amurex will notify 
Ponder as to those properties of Ponder, 
Ponder Inc. and Devon whose titles 
Amurex is not prepared to accept at that 


time and the number of shares of the | 
said Class A Common Stock which Am- | 


urex wishes to withhold subject to clear- 
ing of title to such properties, and 
Amurex wishes to withhold more than 
20,000 shares of its Class A Common Stock 
for such clearance of titles, Ponder shall 


have no obligation to perform this Agree- | 


ment and may be relieven from all li- 
ability thereunder by written notice ad- 


dressed to Amurex within 10 days after | 
receipt by Ponder of such written notice | 


from Amurex, 


standing shares of capita! stock of Ponder 
Inc. and Devon, and upon conveyance 
by Ponder to Amurex of tne other prop- 
erties and assets of Ponder 
conveyed to Amurex, Amurex shall (a) 
deliver to Ponder certificates dn the name 
of Ponder evidencing 650,000 shares of 
Class A Common Stock of Amurex, re- 
| duced by (i) the number of shares with- 
| held as aforesaid and (ii) 30,000 shares; 
and (b) 
pany, Calgary, 


| tificates for the said 30,000 shares Class 
A Common Stock of Amurex issued in the 
name of Montreal Trust Company or its 
nominee, to be held pursuant to the 


Amurex against any loss, cost or damage 


any representation, warranty or covenant 


it will not incur or assume or undertake 
any drilling or other obligations other 
| than those to which it is committed as 
| of this date, by virture of ownership of 
properties or arising or existing by op- 
eration of law, nor will it acquire any 
| other assets except inventory supplies and 


from the date thereof to ihe closing date, 


| without 
| having first been obtained 


and assign to Amurex al] its inventory 





and prepaid expenses then om hand. As 
of the closing date an adjustment will be 
made between Amurex and Ponder and 
settled by cash payment within 15 days of 
the determination thereof to reflect the 
operation as provided in this agreement, 
of all the properties of Ponder purchased 
by Amurex, as though such properties 
had been owned by Amurex and operated 
by Ponder for the sole account of Am- 
urex, from and after May 1, 1955, as 
though Ponder had transferred and as- 
signed its inventory and prepaid expenses 
to Amurex at cost as of the close of 
business on April 30, 1955 


8. From and after the closing date Am- 


rental or other obliga- 
| tions and duties which Poider may be 
obligated to carry out or perform and 
which it may properly have incurred by 
| virtue of its ownership 
takeg over by Amurex un? the terms 
of this agreement or under any of the 
agreements affecting the same, or Amurex 
will exfinguish such obligations without 
liability to Ponder 

| 9. The approval of the shareholders of 
Pohder to the sale of such assets and 
| properties is required to be obtained prior 
to the closing date, and the approval of 


} out any drilling, 





| the shareholders of Amurex to an amend- | 


|} ment to its Certificate of Incorporation to 
increase the authorized number of its 
| shares of Class A Common Stock by not 
| less than 650,000 shares is required to be 
| obtained prior to the closing date. 
10. Subject to any applicable rule or re- 
quirement of the Securities and Exchange 
Commission, Amurex at its sole cost and 
| expense agrees at any time within one 


year from the closing date to cause a/| 


| Registration Statement to »e prepared and 


filed with the Securities and Exchange | 
Securities | 


Commission pursuant to the 
Act of 1933 as amended, end to use its 
| best efforte to qualify such shares for 
sale through registered brokers in such 
| provinces of Canada as Ponder may desig- 
nate with respect to all or any part of the 
said Class A Common Stock transferred 
to Ponder thereunder and which Ponder 
shall desire to sell or distribute. 


11. The term “closing date” means the 
18th day of September, 1955, or such 
other date either prior thereto or there- 
| after as Amurex and Ponder may deter- 
|} mine, but it shall not be later than 
| October 31, 1955 


| 12. At or before September 1. 1955, Pon- 
der shall furnish Amurex with evidence 
satisfactory to it that all mortgages, liens 
or charges against any of the assets to 
be conveyed by Ponder to Amurex, in- 
| cluding the shares of Ponder Inc. and 
Devon, evidenced by or contained in any 
deeds of trust or mortgage securing de- 
bentures, notes or other securities issued 
by Ponder, have been discharged or that 
arrangements shall have been made satis- 
} factory to Amurex for such discharge; but 
in the event that it is unable so to do 
and so notifies Amurex on or before 
September 1, 1955, then Ponder shall be 
under no liability under the said agree- 
ment and Amurex shall be -elieved of all 
its obligations thereunder 


or any part thereof to Punder on the | 
make | 


if | 


5. On the closing date and upon assign- 
ment by Ponder to Amurex of the out- | 


to be then | 


deliver to Montreal Trust Com- | 
under an escrow agree- | 
ment in the form attached thereto cer- | 


terms of such escrow agreement, to secure | 


|} aS a result of any breach by Ponder of | 


6. Ponder covenants with Amurex that | 
from the date thereof to the closing date | 


equipment for use in current operations, | 


written permission of Amurex | 


7. On the closing date Ponaer will deliver | 


urex will assume, undertake and carry | 


properties | 


sive 
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/| HANDLING 
() EQUIPMENT 


GAS AND ELECTRIC 


FORK LIFT TRUCKS 


TOWING TRACTORS 


ROSS CARRIERS 


SALES + SERVICE + RENTALS J. M. PAGE A, &. BAKES 


Mr. F. T. Sherk, Executive Vice President, H. J. Heinz Company of Canede ltd 
announces the following appointments effective August 1, 1955:— 

Mr. J. M. Page, (left) formerly Assistant Comptroller — Accounting, to the posi- 
tion of Comptroller and Secretary. Mr. Page held the position of Assistant Compt- 
roller since March 1949, and was employed by the Company in May 1945. 

Mr, A. E. Bakes, (right) formerly Assistant Comptrolier — Administration end 
Office Management, to the position of Treasurer. Mr. Bakes held his former pasition 
since March 1949. He has been with the Company in various positions since January 


J. H. RYDER MACHINERY CO. 
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WINDSOR HAMILTON 


For the information of shareholders of 


BOUZAN GOLD MINES 


LIMITED 


Maps showing Locations of the Company’s Three Properties in 
relation to the neighbouring properties in the Chibougamau Area 
O’SULLIVAN Township — McKENZIE Township 
OBALSKI Township 


LD MINES LIMITED «4 


VACONICHI LAKE AREA- O’SULLIVAN TWP 
NORTHEAST 9f CHIBOUGAMAU - O.UEBE 


ALL MAPS ARE ORAeN PROM GwORusTigw 
STLICVED TO BE RELIABLE. GUT INDIViOUM 
OWNERSHIP AND EXACT LOCATIONS amg NOT 
caeTirwo ». Lanceoce B 
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In the O’Sullivan Area the company own “outright a group of 20 claims and an 
additional 20 claim group held under option. On the option claims now under 
exploration the company has made a surface discovery of copper and two drills 
are being moved onto the property. Drilling is expected to get underway this 
week. 


JULY 26,1955 


JULY 28,1955 
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On the McKenzie group drilling is now underway. This new sector of Chibou- 
gamau is currently under intensive exploration. Major mining interests are in- 
cluded in the camp activities 
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MINING J uLY 26,1956 


On the Obalski 35 claim group, plans are underway to carry out surface exe 
ploration and a geophysical survey. If results from exploratory work are war- 
ranged an extensive drilling program will be started immediately. 


Unregistered shareholders are urged to present their certificates at the 
Prudential Trust Co., 217 Bay Street, Toronto, Ontario, in order to be 
assured of receiving progress reports. 


BOUZAN GOLD MINES LIMITED 


1757 Scarth Street, Regina, Sask. 
3,000,000 SHARES N.P.V. 


JGCiaa J. G. Copeland, Geologist DATED at Calgary, Alberta, this 22nd | Room 301 7 King St. West, Toronto 

. aah aia: eta PONDER OILS LTD. 
By: J, J. Saucier, 

Secretary. ' 





Why have 
The Boy Scouts 
survived 


LETTER FROM LONDON 


A A 


a at 


LONDON — According to the 
readers of society gossip in the| 
newspapers, “everybody” has left | 
London, There are only about.) 
seven million people left, and | 
sometimes the number seems 
larger, so crowded are the streets, 
the theatres, the cinemas, the 
restaurants and the _public- 
houses, not to mention § the 


| buses. Money is plentiful and the | 


Despite persecution by dicta- 
tors and the jibes of cartoon- 
ists, Boy Scout membership 
has snowballed, in fifty vears, 
to six million and become one 
of the greatest moral forces 
the world has known. This 
month Canada plays host to 
Scouts from fifty countries 
at the 8th World Jamboree at 
Niagara-on-the-Lake. Reao the 
exciting story of the Boy Scouts 
in the August 20 Maclean’s. 

EE 


He'll wield the greatest power in 
Canadian labor when he becomes ..e 


Best Man at | 
Labor's Wedding 


Big Claude Jodoin is destined 
to become the first president 
of the new Canadian Labor 
Congress when the two labor 
organizations unite next year. 
How will he resolve their pol- 
itical differences? Can he pre- 
vent old feuds from dividing 
Jabor again? What is his 
stand on American interfer- 
ence? Don’t miss this report 
on the biggest labor move ia 
Canadian history. 


$$ 


A Great Ballet 
Star ‘ 


Gambles -. > | 
On Canada 


Celia Franca was “the greatest | 
dramatic dancer Sadler’s Wells | 
ever had” yet she sacrificed | 
everything to form the Na- 
tional Ballet of Canada. She 
fought hostility, lack of tunds 
and her own loneliness. But 
in four years her company has 
won international applause. | 


a 


How C. Howe 
was humbled 


Read the special report by 
Blair Fraser on the bitter par- 
liamentary battle that almost 
cost Canada its prime minister. 


| that 


| 


} 


Maybe he does have a valet and 
earn big money, but... 


| 


j 


“Who'd Want | 


To Be a Jockey? 


There’s more to being a jockey 
than being able to sit on a 
horse without falling off. You 
have to live a Spartan life, 
diet like a dowager and risk 
your neck six or eight times 
a day on a thousand pounds 
of unruly horseflesh. You may 
become a millionaire—if you 
live long enough and can keep 
your weight down. 


Plus... 


® Look What's Happened to 
Labrador, by Pierre Berton. 


and all regular features 
AUGUST 20 ISSUE 


eal 


NOW ON SALE 


| heresy 


weather is almost tropical. There | 
is only one place which wears a 
comparatively deserted air. The 
environs of the Houses of Parlia- 
ment are rather like a university 
city in the Long Vacation, 

Perhaps it was this exodus 
which encouraged a lecturer at 
the British Museum to tell his 
polyglot audience that Magna 
Carta, as a democratic instru- 
ment, was a colossa] fraud. This 
impelled a few foreign 
students to get up and leave. 
Their history is manifestly arch- 
aic, because the myth of Magna 
Carta was exploded in Great 
Britain many, Many years ago. 

It is one of the curiosities of 
our public life that the charter, 
should ever have been accepted 
and venerated for centuries as 
the Palladium of our democratic | 
liberties, "“nglishmen have al-| 
ways been fond of citing it but it | 
is doubtful if, outside the ranks 
of professional historians, any- 
body has read it. 

7 * 7 
Rumors Of A New 
Lord Chief Justice 


Our elected Jegislators will not | 
be back at their duties until | 
October, and in the interval be-| 
tween now and then many of} 
them will have traveled far and | 
wide. When they do come back | 
there will be some familiar faces 
missing, the most popular of 
which, it is expected, will be Sir | 
Walter Moncton’s. | 

The general impression is that | 
Lord Goddard will retire from the | 
Lord Chief Justiceship and that 
Sir Walter will succeed him. He 
will make an excellent Lord 
Chief, and not least because he 
is naturally polite and pleasant. 

If expectations are fulfilled, | 
Ballio! will be proud to notice | 
the Lord Chancellor, the | 
Lord Chief Justice and the Master 
of the Rolls are maintaining that | 
Oxford college’s reputation for 
effortless superiority, as H. H. 
Asquith put it, 

Another popular (and formid- 
able) personality who is engag- | 
ing the thoughts of his friends is | 
Canada’s %. J. Robertson, chair- | 
man of the Beaverbrook group of | 
newspapers, He has been unlucky 
with his health in the last three | 
or four years, and recently he 
underwent yet another operation. | 
Known to litefally thousands of | 
men and women in Fieet Street 


| and beyond, “Robbi.” has played 


an important and indispensable 
part in the expansion of the 
Beaverbrook group. Canada may 
well be proud of this very suc- 
cessful son of hers, It is, of course, 
an open secret that he has re- 
peatediy refused the offer of a 
title. 

* * > 
Fleet Street Differs 
On Titles And Stocks 


There are, on the other hand, 
men in Fleet Street partic- | 
ularly on the business side — who | 


BOOKS FOR 
BUSINESSMEN 
THE FUNDAMENTALS OF SUC. | 
CESSFUL STOCK MARKET 
INVESTING, by Martin Kim- 


berley; William ~- Frederick 
Press, New York; 123 pages; $4. 


Subtitled “a guide to stock buy- 
ing for beginners,” this paper- 
back book opens with discussions 
of the fundamentals of stocks and 
bonds, what they are, how they 
are bought and sold and why. In 
total it offers instruction on how 
to manage a personal portfolio. 

Included are fundamentals of 
company financial statements and 
other market information such as 
margin buying, stock warrants, 
options. It’s an excellent, quick | 
and easily read study of the mar- 
ket place, | 

. . * | 
ROYAL COMMISSION ON THE 

TAXATION OF PROFITS AND 

INCOME, FINAL REPORT, 

United Kingdom Information 

Office, Ottawa, 487 pp., $2.85. 

This is the finding of the Royal 
| Commission appointed in Janu- 
| ary, 1951 to inquire into the sys- 
tem of taxation, with particular 
reference to the taxation of busi- 
|} ness profits, salaries and wages, 
and to consider whether system 
is the best way of raising the re- 
quired revenue 

Topics dealt with in this ex- 
haustive study include: income: 
corporate profits; savings; capital 
gains; expenses; covenants; chari- 
ties; personal expenses; overseas 
income; depreciation; profits tax; 
| overseas profits; double taxation 
relief; capital profits; income 
from property; tax avoidance and 
tax evasion. 


MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 
THE FINANCIAL POST 
Yearly by moll in Conede, $4; 
elsewhere $7 yearly. 
SO ETT. 


| “dog doesn’t eat dog 


boast, to completely incredulous 
auditors, that they have been 
offered titles and have scornfully 
refused them in the manner of 
Cromwell putting aside the 
Crown. The truth is that they are 
aching to have a handle to their 
names, and every Honors List 
gives them and their wives an 
acute attack of melancholia from 
finding that their claims have 
been slighted once more. Titles 
deferred maketh the heart sick. 

Meanwhile the braw] between 
the holier-than-thou newspapers 
and the scribes of the baser sort 
(as the superior persons deem 
them to be) proceeds with a 
venom that is proverbially asso- 
ciated with theological contro- 
versies, Gone is any observance 
of the old tag about the un- 
wisdom of throwing stones if one 
lives in a glasshouse. It is be- 
havior which can obviously be 
carried too far, but it 
come change from the attitude of 
which _ was, 
in effect, a conspiracy of silence 
against the public. 


Another bone of contention be- 
tween the scribes is the future 
trend of the stock markets. Some 
financial wiseacres remain bul- 
lish, and some remain bearish. 
Mr, Butler’s squeeze, plus the fall 
in the gold reserves, gave the 
bears their chance and share 


is a wel-|} 


prices have fallen, to an extent 
out of all proportion to the small- 


ness of the selling. 
> >. 


Socialist Faces 
Are Getting Red 

Now the Socialists are faced 
with a. face-saving task re- 
framing their propaganda. All 
their stock arguments have gone 
bad. Their leaders forecast un-| 
employment for millions, war} 
almost at once, a famine in! 
houses, and general gloom and| 
hardship when the Tories took | 
office in 1951. But every one of 
those prophecies has been stulti- 
fied by the event. And the 
people. have _ discovered that 
nationalization is the reverse of 
cut to even a limited 


a short 


| Utopia 


The Socialists are impaled on a 
dilemma which sprouts several 
horns. Some, desperate for a per- 
suasive battle-cry, are flirting 
with the ancient Socialist panacea | 
of equality of incomes. Do they 
realize that the skilled workers in 
the trade unions would stampede 
if there was the slightest danger 
of their hallowed “differentials” 
being abol’shed? What many 
Socialists (and not a few Tories) 
fail to recognize is that the most 
Conservative - minded men _ in| 
Great Britain are the _ trade| 
unionists. ; 


} 
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Lumber Sales |Let us supply your hardwood dimension! 


| ' Pressure Prices 


An upsurge in Canadian con- 
struction demand is _ putting 
pressure on lumber prices and 
supplies expected to last through 
the balance of the season. Lum- 
| ber supplies, well up to normal, 
have been caught by the extra 
demand with prices up an aver- 
age of $3-$4 per 1,000 bd. ft. this 
summer. 

Full extent of the sales growth 
has not yet been determined but 
early reports indicate some mills 
are booking orders as much as 
ahead of last year. A 
smaller cut in Eastern Canada 
during the winter added to the 
price pressure but was offset by 
improved yields in Western Can~ 
ada of fir, spruce, hemlock, cedar 
and ponderosa pine. Tightest 
supply situationyis in construc- 
tion lumber, mainly spruce. 

Adding to the longer-term 
problem is one of the worst 
forest fire seasons in Ontario 
since 1948 which has affected 
mill operations, cutting schedules 
and labor supply as well as the 
actual timber stands. Full effect 
of the fire loss is expected to be 
cushioned by salvage operations, 
some already under way. } 


A.M.A, Will Sponsor 


Seminars, Courses 


HILL-CLARK-FRANCIS, as dimension 
specialists, can mass produce component 


wood parts at lower cost than most 


manufacturers of completed products, 


_ Hill-Clark-Francis 


j 
f 
f 


Sales Offices: 2510 Yonge St., Toronto, Ont. Phone MA. 6551 
Home Office and Factory: New Liskeard, Ontario. 


cal year by the American Man-| key areas. 


agement Association, 21,000-mem- 
management 
association. 


First of 10 divisional 
educational | ences will be the fall Personnel 
Conference set for Sept. 26-28 at| 


confer- 


LIMITED 


... for example 
H.C.F. produced these 


HILL-CLARK-FRANCIS hardwood 
dimension is precision 

made to your specifica- 

tions, It is kiln-dried and 

ready for assembly.., 

2 you cut transportation, 
inventory and overhead 

costs, 


Let us quote on your 
requirements 


machined parts for bunk beds 


scale national conferences, several|clude another in personnel, two/ 
hundred seminars on specific busi- 

Some 60,000 business executives | ness problems, the AMA National 
from all over the U. S. and some | Packaging Exposition, and three} 
other countries are expected to| courses. Special meetings will also 
| participate in nearly 500 meetings | be scheduled to present informa- 
sponsored during the 1955-56 fis-|tion of management interest in 


}each in insurance and in general 
management and one each in 
finance, marketing, office manage- 
ment and packaging. 
Accompanying the AMA Pack- 
aging Conference will be the 
association’s 25th National Pack- 
aging Exposition at Atlantic City, 
April 9-12, 1956. Product Re- 
search, Supervision and automa- 


During that time the association | Hotel Statler, New York. Later | tion are among topics to be dis- 


will conduct a number of large- | divisional conferences will 
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in-' cussed at special meetings. 


A GENERAL MOTORS VALUE 


SEE YOUR PONTIAC DEALER 
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Staff Changes 


Nova Scotia: 

W W. CLARKSON, to be manager, Vice 
toria Park & Ellesmere, Scarborough, Ont, 

K. R_ ELLIOTT, manager, Charlotte. 
town, P.E.J., to be manager, Regina, Sask, 

J. E. MITCHELL, assistant accountant, 
St. Catherine & Peel, Montreal, to be ase 
sistant manager, St. Catherine & St. Alexe 
ander, Montreal 

R. B. GILLIS, to be accountant, St. 
Catherine & Peel, Montreal. 

JOHN G SMITH, assistant accountant, 
Mount Dennis, Ont., to be accountant, that 
office 

J. C. STEWART, to be assistant account- 
ant, Mount Dennis, Ont. 
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